Interbank Market of Credit Resources
(March 2018)

In the reporting period, the average daily level of excess liquidity in the banking
system after sterilization operations amounted to KGS 872.9 million (+25.5 percent over the
month). In the reporting period, the volume of repo transactions in the interbank credit market
continued growing and amounted to KGS 4.3 billion (+36.7 percent). In the reporting period,
the standard transactions in the national and in foreign currency were not conducted in the
domestic interbank market of credit resources.

The total volume of “overnight” credits of the National Bank of the Kyrgyz Republic
decreased by 5.6 percent and amounted to KGS 4.1 billion. Moreover, the funds allocated by
the commercial banks in the National Bank of the Kyrgyz Republic on deposits based on
“overnight” conditions decreased by 20.2 percent compared to the previous month, down to
KGS 84.3 hillion. In the reporting period, the National Bank conducted credit auction for
refinancing of the banks participating in the project “Financing Agriculture - 6”, where the
total volume of satisfied loans amounted to KGS 1.5 billion.

In the reporting period, the volume of credit transactions in foreign currency with non-
resident banks increased up to KGS 16.6 billion (+21.0 percent). The weighted average
interest rate on credit transactions with non-resident banks made 1.6 percent (+0.02
percentage points per month).

Graph 1. The dynamics of the transactions and the interest rates in the
domestic interbank credit market
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Graph 2. The dynamics of the operations and the interest rates on the
interbank credit market on transactions in foreign currency with non-
resident banks
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Table 1. The dynamics of inter-bank loans in national currency (in terms of urgency)
Total Includin, terms
Period Up to 1 day 2-7 days 8-14 days 15-30 days 31-60 days 61-90 days 91-180 days 181-360 days over 360 days
Volume | Q-ty of Volume Volume Volume Volume Volume Volume Volume Volume Volume
Rate Rate Rate Rate Rate Rate Rate
(min  [transact () (min ) (min 6 (min (%) (min 6 (min [Rate (%)| (mIn ) (min | Rate (%) [ (mIn 6 (min | Rate (%)
KGS) | ions KGS) ¥ | kes) ¥ | Kes) KGS) ¥ | KGs) KGS) Y | Kes) KGS) KGS)
03 705 4 16 6,9 15 20,0 15 43,6 17
04 59,1 2 16 39,1 15 20,0 18
05
06 116,9 2,0 4.6 50,0 6.8 66,9 30
2017 07 1296 2,0 51 50,0 68 796 4,0
08
09
10
11
12 100,0 10 65 100,00 6,5
01
2018 02
03
Table 2. Repo operations of commercial banks (in terms of urgency)
Total Including by terms
Period Upto 1 day 2-7 days 8-14 days 15-30 days 31-60 days 61-90 days 91-180 days 181-360 days over 360 days
Volume [ Q-ty of Rate Volume Rate Volume Rate Volume Rate Volume Rate 'Volume Volume Rate Volume Volume Rate Volume
(min |transact 0 (min 6 (mIn ) (min 6 (min ) (miIn |Rate (%)| (mIn 6 (mIn | Rate (%) | (mIn ) (min | Rate (%)
KGS) | ions Y | kas) KGS) ? | kes) Y | kes) ? | kGs) KGS) KGS) KGS) o KGS)
03 89,9 7 1,6 14,0 2,0 9,9 15 19,0 15 184 15 28,6 17
04 2231 " 1.1 195,7 1,1 93 15 18,2 18
05 466,0 27 14 387 2,0 245,0 12 73,6 15 90,1 15 185 18
06 883,0 22 19 19,4 10 542,8 14 90,2 2,0 30,6 3,00 2001 33
2017 07 810,5 20,0 21 48,9 2,0 5147 16 448 25 101,0 3,0( 1010 35
08 565,4 12,0 2,5 18,9 25 150,5 17 1107 19 2329 31 52,4 35
09 1464,0 35,0 2,0 35,1 18 690,3 14 477,7 2,2 155,9 3,3 1050 35
10 14543 38,0 19 121,0 19 7538 14 3351 17 244,4] 36
11 1988,4 34,0 2,0 64,0 1,7 11858 16 4345 21 160,2 3,5 1440 35
12 22616 43,0 25 146,9 2,1] 16376 24 3214 2,8 1558 32
01 25515 56,0] 28| 8181 25| 13623 27 163,2 31 207,9] 4,0
2018 02 31436 41,0 2,7 17432 2,5 10415 2,7 150,4 35 208,5 4,2
03 4296,0 48,0 2,7) 21457 2,5 16331 27 304,0 31 84,3 42| 1288 4.2
Table 3. The dynamics of inter-bank loans in foreign currency between resident banks (in terms of urgency)
Total Including by terms
Upto 1 day 2-7 days 8-14 days 15-30 days 31-60 days 61-90 days 91-180 days 181-360 days over 360 days
Period
Volume [ Q-ty of Rate Volume Rate Volume Rate Volume Rate Volume Rate 'Volume Volume Rate Volume Volume Rate Volume
(min  |transact 0 (min 0 (mIn ) (min 6 (min 0 (mIn |Rate (%)| (mIn 6 (mIn | Rate (%) | (mIn ©) (min | Rate (%)
KGS) | ions KGS) KGS) KGS) KGS) KGS) KGS) KGS) KGS) KGS)
03
04
05
06 34,1 1,0 40 34,1 40
07
2017
08
09
10
11 12 2| 125 06 125 06 125
12
01
2018 02
03




