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lil market  

Current state in 
the oil market 

fn the course of the oil marketI monitoring conducted within the period 
from OMKMOKOMNO to OMKMPKOMNO the price for major oil grades ErralsI BrentI and 
tqfF was fluctuating within the range from rpANM4KT to rpA NOVKV per barrelK 
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fn jarch OMNOI the price for Brent crude oil fluctuated in the range of 

rpA NON to rpA NOT per barrelK crom the beginning of the yearI its price 
increased by more than NTKP percentK 

qhe main factors retaining the prices are disruptions in the supply of oilI 
and franI which has already felt the impact of the embargo by the brI turned out 
to be not their single sourceK pyria and vemenI overwhelmed with protests and 
turmoilI pudan and pouthern pudan disputing on transit chargesI and kigeria 
subject to periodic attacks on oil infrastructure are facing problems with 
productionK 

qhe coming one or two months shall give an answer to the questionW how 
strong the grown price of oil will affect the economic activityI particularly in the 
rnited ptatesK American consumers are traditionally very sensitive to fuel costsK 
ff the increased price of energy will have no significant effect on the dynamics 
of domestic consumption in the rKpKI the current price level can be retained for a 
long timeI and the prospects for further growth will be highK 
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corecasts for short- and mid-term prospects 

OPbCI fbA bxpensive oil could lead to a recession in the major economies of the 
worldK qhis opinion was voiced by the fbAI pointing out that high oil pricesI 
from this point of viewI are more dangerous that the crisis of sovereign debtI as 
reported news agency “sedomosti”K 

According to the fbA estimatesI the largest consumer of oil in OMNO will 
be the br – rpA RMO billion against rpA 4TO billion in OMNNI the rKpK will 
spend rpA 4OS billion instead of rpA PUM billionI China – rpA ORN billion 
against rpA ONR billionI gapan – rpA NVU billion from rpA NTU billion a year 
earlierK  fn  this  caseI  the  current  prices  are  on  average  higher  than  in  the  crisis  
year in OMMU Ethat time a record has been set up at rpA N4T per barrelFK 

curther increase in oil prices or retaining at current levels may return the 
economy into recessionK oising oil quotations will not only target the developed 
economiesI  but  also  trigger  the  beginning  of  a  global  slowdownK  qhe  shock  of  
oil prices is blowing on the economy through several channels J through the 
industry and the consumer sectorW oil generates 4MJRM percent of industrial 
energy demand; rising quotations not only inhibit the activity of companiesI but 
also reduce consumer confidence by reducing their disposable incomeK 

aeveloped countries are discussing all possible options to prevent the 
further rise in oil pricesI including the use of strategic reservesI stated the 
bnergy jinister of cranceK qhis possibility was discussed before by the rKpK 
mresident and British mrime jinisterK 

qhe fbA lowered its forecast on the growth in oil productionI in the first 
quarter of OMNO for countries outside lmbC from 4VM to PMM thousand barrels 
per dayK At the same timeI presentlyI lost volumes of production are estimated at 
about TRM thousand barrels per dayK 

 

hazakhstan  hazakhstan has adjusted forecast on the volume of oil production in 
OMNO to UM million tons against UP million tons originally plannedI said jinister 
of bconomic aevelopment and qradeI as reports the news agency “kovostiJ
hazakhstan”K aecreasing the forecast of oil production in hazakhstan in OMNO 
was due to reduced oil production in some fieldsI including in the field 
“lzenmanaygaz”I where there were strikes of oilJindustry workers last yearK 

PSM thousand tons of favorable fuel was allocated for carrying out the 
sowing campaign OMNO in hazakhstanI said the jinister of Agriculture 
according to the news agency “hazinform”K 

qhe jinistry of Agriculture in cooperation with the jinistry of lil and 
das has developed a scheme for delivery of diesel fuel according to the 
approved schedule with the operators of refineries in areasK A similar scheme 
was implemented in OMNNK mrices for petroleum products for the agriculture are 
lower than the market prices by NMJNO percentK According to the jinistry of 
AgricultureI as of jarch NPI OMNOI PO thousand tons were already paid out of VN 
thousandI which was scheduled for jarch OMNOK 

phymkent oefinery capacity can be doubled up to NO million tons a yearI 
informs the news agency “hazenergy” with reference to the jinister of lil and 
das of ohK fn the course of the planned reconstruction of phymkent refinery in 
the  next  PJ4  yearsI  the  volume  of  production  will  grow  to  NOKM  million  tons  a  
yearK qoday phymkent refinery provides about PR percent of the total production 
of petroleum products in the ohI the products of phymkent refinery are 
exported to hyrgyzstanK 
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oussia  mrices and data on the changes in retail prices for petroleum and diesel 
fuel in oussia for the period of NVKMPKOMNO against the prices for NPKMOKOMNOK 

NPK0OKO0NO N9K0PKO0NO   
  

priceI orB 
 

priceI orB Change in B       
E+/-F 

NK metroleum OSIT9 OSITT -0IN 

fncludingW  

АfJUM OSINR OSIN4 0I0 

АfJVO OUIOT OUIOR -0IN 

OKaiesel fuel  OTI9T OTIUP -0IR 
Source: ptate ptatistics Committee of the oussian cederation  

fnternational rating agency ptandard C moor’s in the event of the stress 
scenario forecasting the reduction in the average price of rrals oil to rpA SM per 
barrelI may reduce the sovereign longJterm rating of the oussian cederation in 
three rates immediatelyI reports ofA “kovosti” with reference to the report of 
the agency “p C m”K 

At presentI oussia has the following ratings by p C mW on foreign 
currency obligations J longJterm “BBB” with stable forecasts and shortJterm “AJ
P”I for local currency obligations J longJterm “BBB +” with a stable forecasts 
and shortJterm “AJO”K 

fncrease in oil prices during most of the past decadeI as p C m statesI has 
supported an expansionary fiscal policyI while allowing to increase the budget 
reservesK keverthelessI fiscal expansion andI not leastI large expenditures in the 
fiscal incentive policy during the recent crisis have led to a significant increase 
in the share of expenditures in relation to damK 

 

hyrgyzstan  mrices  and  data  on  the  changes  in  retail  prices  for  petroleum and diesel  
fuel for the period of jarch OMNO against the period of cebruary OMNOK 
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F 
Bishkek  POKV +MKN PSKM +MKN PTKN +NKV 
harakol POKU JMK4 PRKV JMKO PSKT +MKV 
galalabad P4KU JOKP PUKN JNK4 PUKU MKM 
karyn  PPKM JNKP PSKN JNKM PTKO +MKT 
Batken  PRKV JOKS PVKO JPKO PVKR JOKO 
lsh  PRKN +MKN PUKO JPKP PVKP JNKT 
qalas PPKN MKM PRKU +MKN PRK4 +MKP 
qokmok  POKT JMKN PRKT JMKP PSK4 +MKR 
haraJBalta POKT JMKT PRKT JMKU PSKN JMKT 
Average 
value in the 
oepublic 

PPK4 JMKP PSKS JMKT PTKR +MKU 

Source: kational ptatistics Committee of the hyrgyz oepublic  
According to the jinistry of Agriculture of hyrgyz oepublicI overall 4M 

MMM tons of fuel is required for conducting springJfield works of the republicK lil 
traders in hyrgyzstan have already submitted the schedule of the fuel provision 
to the regionsK qhe cost of fuel is expected to reach PVJ4M soms per literK fn 
additionI the stocks in the fund of the state material reserves account for OKT tons 
of fuelK 



bnergy resources market reviewI cebruary - MarchI 2MN2  

 4 

auring the spring sowing campaignI the government will allocate PKR 
thousand tons of diesel fuelK qhis volume will be distributed among the farmers 
at a privileged costK 

fn the prevailing conditionsI the indirect contribution of the growth in 
fuel prices to the inflation rate may be higher than usualK  

 
katural gas 

hyrgyzstan  According to the lgpC “hyrgyzgaz”I as of jarch VI OMNO debt of 
internal consumers of fuel exceeds the debt of “hyrgyzgaz” before 
“rzqransdas” ErpA NKN millionF and “hazqransdaz” ErpA TK4 millionFK Budget 
organizations ran into debt before “hyrgyzgaz” in the amount of PVPKN million 
soms Eabout rpA UK4 millionFI the population J UN million soms Eabout rpA NKT 
millionFK 

As notedI lgpC “hyrgyzgaz”I shall make on a monthly basis an advance 
payment to suppliers of natural gasI but cannot do soI as the budget in the 
republic has not approved yetI thereforeI the organizations funded by itI cannot 
get out of debtK 

diven the current debt of lgpC “hyrgyzgaz”I the suppliers may at any 
time to limit gas supplies to hyrgyzstanK hazakhstan’s natural gas suppliers 
have warned that if a schedule of debt repayment is not developed in the near 
futureI the supply of natural gas will be significantly limitedK 

mart of the debt to hazakhstan is planned to be paid at the expense of 
budget loans in the amount of NMMJNRM million somsK 

Electric energy 
hyrgyzstan  hyrgyzstan annually pays about rp A NP million for the transportation of 

its own electricityK qhe implementation of the transmission line project “aatkaJ
hemin” ERMM ktI 4NM km longF will allow to avoid the costs of transit and 
transportationI reports the news agency “habar” referring to the statement of the 
jinister of bnergy and fndustry of the hyrgyz oepublicK 

qhe contract for the construction of transmission lines “aatkaJhemin” is 
planned to be concluded with a Chinese company “qBbA”K qhe project 
implementation period will be from OKR to P yearsI the total project budget will 
be about rpA PUV millionK 

 
The review was organized based on the data of the kews Agency “O4Kkg”I kews Agency “oeuters”I 
kews Agency “oBC”I kews Agency “hazakhstan qoday”I kews Agency “qazabek”I kews Agency 
“Central Asia”I kews Agency “hyrqag”I kews Agency “fqAoJqApp”I kews Agency “obdkrj”I 
publication “lil and das sertical”K 
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  Chart NW rrals from MNKMNKOMNM to OSKMPKOMNO Chart OW Brent from MNKMNKOMNM to OSKMPKOMNO Chart PW tqf from MNKMNKOMNM to OSKMPKOMNO 
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  Chart 4W rrals from OOKMOKOMNO to OSKMPKOMNO Chart RW Brent from OOKMOKOMNO to OSKMPKOMNO Chart SW tqf from OOKMOKOMNO to OSKMPKOMNO 
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