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lil market  

Current state in 
the oil market  

fn the course of the oil market monitoring conducted within the period 
from OMKMPKOMNO to OMKM4KOMNO the price for major oil grades ErralsI BrentI and 
tqfF was fluctuating within the range from rpA NMNKN to rpA NOSKT per barrelK 

Change in the average prices for oilW 
rrals Brent tTf 
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rrals Brent tqf  
jonitoring of world oil prices shows that the oil quotations have 

recently declinedK cor exampleI if the average price of Brent crude oil in jarch 
amounted to rpA NOSKT per barrelI in April it decreased by rpA RKT EJ4KR 
percentF and was at rpA NONKM per barrelK  

fn midJAprilI started talks between fran and the international mediators 
EoussiaI rpAI cranceI BritainI China and dermanyF on the nuclear programK At 
the talks in fstanbulI franian authorities demonstrated readiness for constructive 
dialogueK According to media reportsI the country has introduced a number of 
new initiatives to resolve the situation surrounding the nuclear programI but 
expects the same constructive approach on the part of the "six"K qhe next 
meeting is scheduled for jay OPI OMNO to be held in BaghdadK According to 
analysts the agreement reached at the talks in the short term could lead to a 
significant drop in the price of the risk premium by around rpA RJNM per barrelI 
and push oil prices to levels near rpA NNR per barrelI since the probability of 
war action against fran will decreaseK ln the other handI if the negotiations do 
not take placeI the risk premium will rise above current levels EH rpA NM per 
barrel or moreF; as a result the prices will exceed rpA NPM per barrelI since the 
risk of military confrontation will increase many timesK  

Also one of the major factors in reducing the world prices is a statement 
by  rKpK  and  crench  authorities  on  the  possible  "unsealing"  of  strategic  oil  
reservesK qhe initiative belongs to the rnited ptatesI where in the midst of the 
election campaign mresident Barack lbama was faced with grievances against 
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high fuel pricesK CurrentlyI the rKpK government is actively considering this 
issueK fn additionI the rnited hingdom belongs to the proponents of the use of 
reservesK eoweverI at this point all sides are limited to highJprofile statements 
described by analysts as very successful attempts of verbal interventionK 
jeanwhileI paudi Arabia has stated that it is unlikely to change oil production 
compared to current levelsI even if the strategic reserves are unsealedI as the use 
of reserves will have no impact on the marketK 

corecasts for short- and mid-term prospects 
lil prices in O01O  

qhe torld Bank predicts the oil price at rpA VUKO per barrel in OMNO 
and rpA V4KT per barrel in OMNR Eaverage nominal price of oil grades BrentI 
aubaiI tqf J bdKFI according to a progress report of the organizationK ft is noted 
that the forecast assumes the gradual elimination of the current disruption in oil 
supplies and the lack of largeJscale effects of sanctions against franK 

According  to  the  jinistry  of  bconomic  aevelopment  of  the  oussian  
cederation Ejba ocFI the average price of oil in OMNO will amount to rpA NNR 
per barrelNI in OMNP – rpA VT per barrelI in OMN4 – rpA NMN per barrelK barlier 
the jba oc predicted annual growth of oil prices in the current year amounting 
to rpA NMM per barrelK  

Bank of America J jerrill iynch also raised forecasts of oil prices in 
OMNO to rpA NNU per barrel for Brent and rpA NMS per barrel for tqf Eagainst 
the previous forecast of NNM and NMP rKpK dollars per barrelI respectivelyFK  

qhe analysts of pociete denerale also revised forecasts of oil pricesK qhe 
bank increased the estimate of Brent this year from NNM to NOT rKpK dollars per 
barrelK corecast for tqf in OMNO was raised from NMP to NNT rKpK dollars per 
barrelK As an excuse to raise the forecastsI the bank analysts noted the shortage 
of resourcesI low levels of spare capacity in lmbC and supply disruptions in 
countries outside of lmbCK "fn additionI important factors for the market will be 
the actual and potential supply disruptions from fran" J the report saysK 

 Analysts of "sqB Capital" increased the price forecast for Brent crude 
oil from NMM to NMR rKpK dollars per barrelK  

jeanwhileI some experts believe that the decline in oil prices observed 
in recent years will continueK According to themI in recent monthsI prices rose 
on fears of supply disruptions due to the tense situation in the jiddle bastK qhe 
real demand for oil this year will be weakW weak economic growth in ChinaI the 
recession in buropeK According to news agency "oBC"I over the next few 
months the prices of all commodities will decline as the central banks of burope 
and the rKpK will no longer carry out quantitative easingK  

lPbCI fbA  
According to news agency "ofA kovosti"I the fnternational bnergy 

Agency EfbAF has kept the forecast of global oil demand in OMNO at UVKV million 
barrels per dayK qhe growth in world oil demand is forecasted at UMMKM thousand 
barrels per dayK qhe report notes that consumption in the second quarter of this 
year will be about UUKS million barrels per day due to the seasonal decline in 
demandI high commodity prices and unstable economic growthK  lil supplies by 
countries outside of lmbCI according to the fbAI decreased in jarch by RMMKM 
thousand barrels compared with the previous month J to ROKT million barrelsK lil 
supplies by lmbC countriesI according to the agencyI rose in jarch to PNK4 
million barrels per dayI which is the highest in the last PKR yearsK  

hazakhstan  
Agency for oegulation of katural jonopolies in hazakhstan increased 

                                                
N fn OMNN the average price for Brent crude oil amounted to rpa NNOKO per barrel  
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the ceiling retail prices for fuels and lubricants in AprilK qaking into account the 
adjustments to ratesI there were established the ceiling retail prices for 
petroleum products with fixed state regulation of pricesI in the following 
amounts with sAqW diesel fuel J VR hwq per liter EH RKS percentFI AfUM J VN 
hwq per liter EH RKU percentF; AfVO J NNO hwq per liter ERKT percentFK According 
to the reportI price increase is primarily related to fluctuations in world oil 
quotationsK fn additionI it is assumed that the cause is also the increased excise 
rates on motor fuels in oussiaK  

oussia mrices and data on the changes in retail prices for petroleum and diesel 
fuel in oussia for the period of NSKM4KOMNO against the prices for OSKMPKOMNOK 

OSK0PKO0NO NSK04KO0NO   

priceI orB priceI orB Change in B 
E+/-F 

NKmetroleum  OSKTU OSKUU +0K4 

includingW  

AfJUM O4KTO O4KT9 +0KP 

AfJVO OSKN4 OSKO4 +0K4 

AfJVR and higher  OUKOS OUKPS +0K4 

OKaiesel fuel OTKUO OTKTT -0KO 
pource: ptate ptatistics Committee of the oussian cederation 

 
lil companies in anticipation of high demand for fuel continue to 

increase gasoline inventoriesI already well above the benchmark of NKT million 
tons designated by jinistry of bnergy of ocK qhe cost of fuel on the stock 
exchange increases J as opposed to the volume of proposalI reports news agency 
"ofA kovosti"K ft becomes more and more difficult to buy petroleum on the 
curb J according to market playersI oil companies are trying to sell fuel only to 
their own sales officesK puch policies of oilmen have led to certain price increase 
in the wholesale sectorI and promises a new increase in the future that could 
jeopardize the profitability of independent filling stationsK  

qhe oussian government stated that the freezing of the retail price of 
gasoline at a level not higher than in aecember OMNNI an agreement which was 
reached earlier this year did not bring damage to oil companiesI because such a 
price  level  was  dictated  by  market  conditionsK  jinistry  of  bnergy  of  oc  does  
not see the need to compensate the oil companies’ revenues forgone because of 
the retention of fuel prices in the first quarter of this yearK  

jinistry of bnergy of oc and the cederal Antimonopoly pervice of oc 
have finalized the draft lawI which provides for the introduction of floating 
excise taxes on fuelK qhe idea to introduce the floating rates of excise duties was 
announced a year agoK cAp oc proposed to reduce the tax burden for consumers 
of motor fuel in the growth of world oil prices above rpA VM per barrel by 
reducing the size of the excise ratesK qhe draft federal law requires the binding 
amount of excise duty to a formula with two variablesK cirst J the price of rralsI 
which has developed over the monitoring periodI converted into rubles at the 
rate of the Central Bank of oussiaK qhe monitoring period is defined as a monthW 
from the NRth day of each month to the N4th day of the next monthK pecond – the 
target price of rrals Eforecast of jba ocFI converted into rubles at the average 
exchange rate of the Central Bank of oussiaI which is taken into account when 
forming the federal budgetK ff the first value is greater than the secondI then for 
every ruble exceeded the rate of excise duty will be reduced by TM kopecks for 
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petroleum and for diesel fuel J by TT kopecksK ff the ratio is reversedI the rates 
increase  by  the  same  valuesK  jinistry  of  bnergy  of  oc  expects  that  the  
amendments to the qax Code will be made until guly of this yearK lil companies 
fully support the introduction of new rules of collecting excise taxesK cor 
exampleI according to the head of “dazprom neft”I the transition to floating 
excise taxes will help to keep market prices at the filling stationsK eoweverI the 
jinistry of cinance of oc and the jba oc do not yet support this billK  

hyrgyzstan  mrices and data on the changes in retail average prices for petroleum and 
diesel fuel for April OMNO against the prices for jarch OMNOK 

А-9R Af-9O aiesel fuel  
Cities  priceI 

hdp 

changeI 
in B E+/-

F 

priceI 
hdp 

changeI 
in B E+/-
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priceI 
hdp 

changeI 
in B E+/-

F 
Bishkek  PUKMM JMKN PSKNM HMKO PVKMM H4KN 
harakul  PTKTM HMKM PRKVS HMKN PUKOT HPKS 
galalabad  4MKR4 HNKM PUKOV HMK4 4NKOT HRKO 
karyn  PUKMM HMKO PSKOP HMKP PVKPT HRK4 
Batken  – – PVKUT HNKR 4OKMN HRKV 
lsh  PVKRP JNKT PUKUM HNKP 4MKOU HOKO 
qalas  PUKMM HMKO PRKUR HMKN PSKVR H4KN 
qokmok  PUKMM HMKP PRKUM HMKO PUKSU HRK4 
haraJBalta – – PRKTS HMKO PTKPM HOKS 
Average 
value in the 
oepublic PUK40 -0KO PSKTP +0K4 P9KPP +4K0 

pource: kational ptatistics Committee of the hyrgyz oepublic 
«–» - lack of goods  
 

mrices for diesel fuel in the country for the last month have increased by 
an average of 4KM percentK qhis increase is due to two reasonsW firstI the 
beginning of spring field work in the countryI and secondI the shortage of diesel 
fuel on the domestic marketK According to oral information of hyrgyz lil 
qraders AssociationI the shortage of diesel fuel has formed due to lower imports 
of diesel fuel from oussiaI since for oussia it is now more profitable to sell 
petroleum products to buropean countriesK  

At  presentI  there  is  NSKR  thousand  tons  of  fuel  at  customs  terminals  of  
temporary storageK According to hyrgyz lil qraders Association the judicial 
proceedings on the issue of payment of R percent duty by intermediary oil 
companies are continuingK  

 
qhe head of hyrgyz lil qraders Association reported that up to TM 

percent of the needs of agricultural producers in the fuel could be covered by 
production and use of bioethanolK According to himI the farmers will be the first 
buyers of bioethanolI if the octane number of a new type of fuel will meet the 
standardsK Authors of the project on introduction of bioethanol have reported 
that the support of the dovernment in the framework of the law on publicJ
private partnership is required for the successful implementation of the projectK 
fn hyrgyzstanI there are all conditions for planting cropsI from the feed of which 
can be produced ethanolK ft is noted that bioethanol can be used not only to meet 
the needs of agricultureI but also to fuel carsK fn this caseI the fuel cost will be 
twice lower than the market price of gasolineK 

katural gas  

hyrgyzstan   
According to gpC "hyrgyzgaz"I from April OMNO the population of 
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hyrgyzstan will pay N4KSM hdp EHMKS percent or MKN hdpF per cubic meter of 
natural gasI and industrial enterprises J NTKVV hdp EHMKS percent or MKN hdpFK 
qhe increase in tariffs is associated with a change in the exchange rate of rKpK 
dollarK jeanwhileI the issue of purchasing TR percent of the shares of 
"hyrgyzgaz" by oussiaDs dazprom will be finally resolved in peptember OMNOK 
According  to  gpC "hyrgyzgaz"I  the  parties  have  agreed  on  all  positionsI  there  
are  no  disagreements  between  themK  fn  this  caseI  after  the  transfer  of  a  
controlling stakeI the state will have NP percent of sharesK  

fran intends to export gas to qajikistanI hyrgyzstan and China by a new 
gas pipelineI according to the news agency “O4Kkg” citing the press service of 
the franian bmbassy in hyrgyzstanK According to itI in accordance with the 
agreement reached by the heads of concerned countriesI there will be built a new 
pipeline from fran through Afghanistan to qajikistan and further to hyrgyzstan 
and China to transport energy materialK mroject implementation dates are not 
announced yetK  

Electric energy  
hyrgyzstan   

fn hyrgyzstanI gpC "peverelektro" intends to turn off the electricity for 
budget organizationsJdebtorsK According to the company at the beginning of 
AprilI public sector employees owed NSU million hdpI including organizations 
funded from the state budget J 4V million hdpI organizations funded from the 
local budget J NNV million hdpK 

qhere will be the overhaul of major equipment at Bishkek CemI informs 
the news agency “O4Kkg” referring to the message of lgpC "blectrical mower 
mlants"K CurrentlyI Bishkek Cem is overhauling the turbine and turbine 
generatorI which will last until jayK Annual overhaul of heating equipment is 
scheduled for jayJgune OMNOK At lsh Cem similar work is planned for gulyJ
August of this yearK  

The review was organized based on the data of the kews Agency “O4Kkg”I kews Agency “oeuters”I 
kews Agency “oBC”I kews Agency “hazakhstan qoday”I kews Agency “qazabek”I kews Agency 
“Central Asia”I kews Agency “hirqAd”I kews Agency “fqAoJqAppI kews Agency “obdkrj”I 
publication “lil and das sertical”K 
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