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KpennTHbIf nepebop

[InA Toro 4ytobbl He OKa3aTbCA B YNCHe I'IpOéJ'IeMHbIX 3aeMLUMKOB, -
He 06A3aTeNnbHO OTKA3biBATbCA OT KpeaouTos. NoctaToyHo Hay4nTbCA &
NpaBUJIbHO OLleHBaTb CBON BO3MOXHOCTU U n3beratb '-IpEBMepHOIZ

[IONrOBOW Harpysku. «Beyepka» nornbiTanack pasobpaThCs,
KaKOBbI MPUYMHbI NepeKpeanTOBaHHOCTY Kbiprbi3CTaHLeB
1 KaK NPOTUBOCTOATL 3TOMY HeraTMBHOMY (OMHAaHCOBOMY TpeHLy.

Ecnu oba3aTenncisa
B TATOCTb

HccnenoBanust KpeIUTHOTO PbIH-
Ka MOKAa3bIBalOT, YTO OKOJIO TPETU
3aeMIIMKoB B KbIprel3cTane uctsl-
TBHIBAIOT CJIOKHOCTH C TMOTaIIEHH-
€M KpeauToB. OTOT MoKa3aTelb
OTpakaeT CUTYalHIo, IPH KOTOPO#t
KKl TPEeTHi BbIJAHHBIA Kpe-
JUT HAXOJUTCS B 30HE PUCKA U B
000l MOMEHT MOXKET OKas3aThbCs
B YHCIIE MTPOOJIEMHBIX, TO €CTh BbI-
IUIaYMBaeMbIX C MPOCPOYKAMU U
mTpadhaMyd WK BOOOIIE HEBO3-
BPATHBIX.

IIpuuem, 1Mo OLEHKAM HUCCIIENO-
BareJyield, IPUYUHON TPYIHOCTEN ¢
JIOJITOBBIMU 00513aT€IbCTBAMH Ya-
le BCEro CTAHOBUTCSA HEyMEHHE
3aeMIIUKa aJIeKBaTHO OLCHHUTH
CBO# (hrHaHCOBBINM MoTeHIMan. B
UTOre BO3HUKAET MepeKpeauTo-
BaHHOCTb, sIBJIEHHE, OOBSCHSIIOLIE-
ecsi pocToi (HOpMyJOH — B3SIT
CJIMIIKOM MHOTO.

[TpunsaTO CumTarh, 4TO TMEpeKpe-
JUTOBAaHHOCTb CBsi3aHa C OOJb-
[IMM KOJMUYECTBOM KPEIUTOB, KO-
TOpble B pe3yJbTare CTaHOBATCS
HEMOCHUJIbHBIM JIOJITOBBIM Opeme-
HEM.

OpHako, MpeaynpexaaeT OUH
U3 pa3paboTYNKOB PYyKOBOJCTBA
10 (PMHAHCOBBIM KOHCYJIBTALIMSIM B
LeNsIX HeJIOMyIIeHNs ypOBHS Me-
PEKPEIUTOBAHHOCTH — KOHCYJIb-
TaHT NmporpaMmsl “Pa3ButHe jxeH-
CKOro  mpearnpuHUMaTeNnbcTBa”
Alibex [laBnecoB, — TyTaTh TMa-
pannesibHble KPeAUTbl C HEBO3-
MOXHOCTBIO TOTamarb J0JITH B
KOPHE HEMpaBHIIbHO.

— IlepexpeIMTOBaHHOCTb — 3TO
HEBO3MO)KHOCTb BBITIOJIHUTE CBOU
o0si3arenbeTBa nepes 6aHKOM MIn
M®O (MukpodpuHaHCOBas oOpra-
Huzauust). [Ipu atom abcomoTHO
BCE PaBHO, OJIMH Yy 3aEMILIKA Kpe-
JIUT WM HECKOJIBKO, — yTBEpIK/a-
et skcrept. — Ecnu Ha nmotpedu-
TeNe BUCUT TPH KpeauTa, HO OH
BIoJTHE (P PEKTUBHO YIIpaBIsAeTCS
C JIofiraMu, TO Mbl TOBOPUM O Ta-
payuiensHOM KpeautoBaHuu. Of-
HAaKO €CJIM 3aeMIIUK He B COCTO-
SSHUM BOBPEMs IOramarb OJUH
JIONT, TO TYT peub UAET YXKe O me-
PEeKpPeIMTOBAaHHOCTH.

B o0miem, He WMeeT 3HaYeHus,
CKOJIBKO KPEAMNTOB B3STO U 'y KOTO,
rIaBHOE, 4TOOBI OCTaBalach BO3-
MOKHOCTB X TTOTAIIEHMSI.

Mexay TeM INepeKpeauToBaH-
HOCTb — 3TO HE BCerna JieTalb-
HBIM JUArHo3 [Uisi (pUHAHCOBOM
KHM3HU 3aeMIyKa. Bo BeskoM city-
yae, ecliM K PeleHnI0 3TOi mpob-
JIeMbl TIOJXOIUTh C TOYKU 3PEHUS
3[paBOro CMbICTA.

UpesmepHast goaroBasi Ha-
rpy3Ka yaiie BCero BO3HHKaeT Io-
TOMY, YTO COKPATHJICS JOXOA WIH
YBEJNIMYMIIMCH pacxoabl. B 3Tom
clly4yae ONTHMAaJbHBIM peIIeHneM
CTAaHOBUTCS MNPHUHATHE Mep MO
YBEJIMYEHUIO TEPBOrO M COKpa-
uieHuto Broporo. MHorga moxer
cpaboTarh cxeMa pepUHAHCHPO-
BaHUsI MyTEM TOJyYeHHs HOBOTO
3aiiMa JJis morauleHust CTaporo,
HE JOMYyCTUB MPHU 3TOM IMPOCPO-
YeK W HaJOXEeHUs ITpadHBIX
cankuuil. Ilpu 3TOM BakHO, 4TO-
OBl MOJTyYeHHBIE CPEJICTBA PACX0-
JIOBAJMCH LENIEBBIM 00pazom, —
FOBOPUT KOHCYJNBTAHT MpOrpam-
Mbl “Pa3BuUTHE KEHCKOro mpes-

MpUHUMATENbCTBA”,  UCMOJHHU-
TEJIbHbIA IUPEKTOp Accouuauuu
MUKPO(DHUHAHCOBBIX OpraHu3anuit
Ammep Axbapanues.

OmHako Ha TaKOW IIar MOKHO
[OWTU B TOM CJly4ae, €Clld yBe-
JINYEHUE JIOJITOBBIX 00s3a-
TEJBbCTB HE CTAaHET eIle
0oJbIIMM OpemeHeM B
MIEPCTICKTHBE.

JlomBapabl
A besfapHbIxX
OnsHecmeHoB

[IpuunH BO3HUKHO-
BEHHS TEPEKPEIUTO-
BAaHHOCTU HECKOJIbKO. B
MEePBYIO O4Yepeb K HUM OTHOCST
CTPYKTYPY 3aHATOCTH HACEJICHUS,
KOTOpasi HaNpsIMyIO CBs3aHA C CO-
CTOSTHUEM SKOHOMUKH CTPAHBI.

— CommacHo nmaHHbIM Harcrar-
KOMa, 13 6 MIJITHOHOB YEJIOBEK Ha-
cenenust Keipreizcrana 3,5 Musiu-
OHA HAXOMSATCS B TPYAOCIOCOOHOM
Bo3pacrte. [Ipu 5ToM 1o cTaTucTHKe
3aHSTHI JIMIIb 2,3 MUJIJTMOHA YeJI0-
Bek. [IprueM B 3Ty mudpy BXOIST
HE TOJIBKO ractapOaiTepsl, a Takxke
OIOMKETHUKH U O]HC-
HBIE pa-
0oTHH-

KH, HO

u Te,

KTO 3a-

HUMAaeTCsI
BBIHY XK JJCHHBIM
MIPEANPUHIMATEIECTBOM, — 00B-
sicusiet Aiibek JlaBnecos. — Ipen-
TpUHUMAaTen OepyT KpeauThl da-
nie, 4eM KTo—Ju0o JIpyroi, a 3To
03HAYaeT, YTO CPEH HUX OOJIbILE U
MPOOJICMHBIX 3aE€MIIIUKOB.

ITo muenuto JlaBnecoBa, He MO-
CJICJHIOID POJIb WTPaeT TOT (aKT,
yro B KP nroam yaiie Bcero ctaHo-
BATCSI OM3HECMEHAaMH TIOHEBOJIE —
IpU OTCYTCTBHHM HEOOXOIUMBIX
JINYHOCTHBIX KA4eCTB M CIIOCOOHO-
CTeli JJIsl BEJICHUS M Pa3BUTHS COO-
CTBEHHOTO Jena. KpenurHeie ueto-
pUM TaKWX BBIHYXXICHHBIX TpeN-
NpUHAMATENe HepeIKo CTaHOBST-
Cs aKaeMHYECKUMU TPUMEpaMu
TOr0, KaK HE HY)KHO BECTH JieJia C
Oankamu 1 MOO.

WHTEepecHo, 4YTO MOJABISIOLICE
YHCIIO 3a€MIIUKOB SBIIAIOTCS MOy~
YaTensiMi MUKPOKpenuToB. CTpyK-
Typa TaKOBBIX TOJILKO B KPEIUTHOM
noprdesnie OAHKOB COCTaBIIICT HE
MeHee 60 MpoLEeHTOB.

[Tpu 3TOM IOy YeHNE HEOONBIINX
10 CyMMe 3aiiMOB, KaK yTBEpXKIa-
IOT CIELHANNCTHI, COMPSIKEHO C
OOJBIIUMK TIPOOTIEMaMH, HEXKeIH,
KOrjia peub WAeT O Oojiee Kpyri-
HBIX TpaHIIaX.

DTO CBSA3aHO C TEM, YTO B IIep-
BYIO OYepe/ib MUKPO3aeM BBIXO-
JIAT JIJIsl KITHEHTa HAMHOTO JI0-
poxe. [lemo B ToM, 4TO 00CITY-
JKMBaHUE KpPEeIuTa, TOMYCTHM B
15 ThICSIY comoB, odxomuTest (hu-
HYUYPEKICHUIO POBHO BO CTOJIBKO
e, BO CKOJBKO M OOCIy)KMBaHHE
Kkpeaura B 1,5 MWUIMOHA COMOB.
COOTBETCTBEHHO, BCE ATO OTpaxa-
eTcs B MPOLIEHTHOM CTaBKe.

Kpome Toro, Hy)XHO y4YUTBIBAaTb,
YTO OOJIBINIUE JEHBIH, KaK IMPaBU-
710, OepyT Ha OOJBIION OWM3HEC, Te
BHYIIHUTENIFHEE W 000POT, W TOXOZ.
A 3HaYUT, BO3MOXKHOCTH DPAaCCUH-
TarbCsi 0e3 MpodieM HAMHOIO BbI-
mre.

Pocty  mepekpemuTOBaHHOCTH
TaKXKe CrIocOOCTBYET (PaKT CyIIecT-
BOBaHUsS OOBEMHOTO IUTACTAa TEHE-

\ K

BOr0 (DPMHAHCOBOTO pBIHKA. Pedb
UZET O JIOMOapIax M YacTHBIX POC-
TOBLIUKAX.

— TTocne 2009 rona cexTop JioM-
O0apaoB ocrtaics 0e3 KOHTPOJIA.
IIpy 3TOM HY’>KHO NOHMMATh, YTO
eCJI B MUKPO(UHAHCOBOM CEKTO-
pe Hambamk dYeTko perymupyet
MIPOIIEHTHYIO CTaBKy W TMOBBIIIE-
HUE ee aXke Ha MOJIPOIIeHTa Ype-
Baro mnocieactTsusaMu g M®PO,
TO TYT CTaBKHU HeKOHTpOﬂI/l-
pyemble. 10 MoXxeT ObITh 1-1,5
MpoLeHTa B JIeHb, TO €CTb OT 365
MIPOIIEHTOB TOOBBIX, — TOBOPHT
Amamep AxbOapanues.

BwMmecte ¢ Tem nombapa mpuBIie-
KaeT 3aeMIIMKOB, OCOOEHHO 3aIry-
TaBIIUXCS B CBOUX (DMHAHCOBBIX
00s13aTeNbCTBaX, BEChMa JIEMOKpa-
TUYHBIMHU TpeboBaHusMH. s mo-
JIydeHUs] HaJIWYHBIX JOCTATOYHO
UMEThb nacnopr U JIUKBUJ B BUIC
JABUKHUMOI'O l/lMyllj,eCTBa — 30JI0TO,
OBITOBasl TEXHMKA, COTOBLIN Telle-

o COVMHIPAMOTHOCTb

MepekpegUTOBaHHOCTL — He-
copmanbHbii 6AHKOBCKUNA TEPMUH.
KpeauTHble cneumanucTbl NMpUMeHS-
0T ero, ecrii A0JiroBas Harpy3ka Knwu-
eHTa Ans Hero cnuwkomM Benuka. Ecnu
3aeMLiMKa OLIleHUBAIOT Kak nepekpegun- Ha
TOBaHHOTO, TO AJisl HEFO CyLEeCTBEH-

HO OyaAeT CHuXeH NUMUT nubo
e eMy OTKaXyT B nosnyue-
HUM 3aMMma.

(OH 1M aBTOMOOMITL. DTa IpocTast
cxXema, BIPOYeM, TapaHTHUPYeT He
CTONIBKO ~ pELICHUE JCHEeXKHBIX
npo0IieM, CKOJIbKO YCKOPEHHE TIpo-
Lecca Norpy>KeHusi B JOIroBoe 00-
JIOTO.

[ToMmumo »3TOrO, mNEpEeKpeauTO-
BaHHOCTb IMOBBILIASTCS 3a CYET He-
YMEHHs PacropsyKaThesl IeHbraMu
IO LIEJIEBOMY Ha3HAYEHHIO, a TaKKe
JIETKOMBICJICHHOTO OTHOLICHUS 3a-

o MPOBEPL Cebs

OueHuTb cBoe
c¢puHaHCOBOE MonoxeHue
MOXHO MO NepeyHIo
NpPU3HaKoOB, KOTOpbIe
CBUOETEeNbLCTBYHOT O TOM,

YTO C 3aMMaMu nopa
OCTaHOBUTbLCH.
OpHo3HayHO nopa 6utb
TpeBory, ecnu:

¢/ Ha BbinnaTtbl MO KpeauTam
TpaTutca 6onee

50 npoueHTOB BanoBOro
MeCAYHOro AoxoAa;

¢/ nocrne onnartbl Nnarexen
no KpeguTy ocTaBlUasCA
CyMMa A0XoAa HUXe YepTbl
6epHoCTH;

v/ UMeeTCs Npocpoyka

no onJate KpeauToB

Mnu onnarte gpyrux
obGsi3aTenbHbIX NnaTexen

3a gBa mMecsiLa u 6onee;

¢/ Ha JOMOXO035INCTBO
odopmieHo Gornee YyeTbipex
KpeauToB;

¢/ YneHbl AOMOXO03SINCTBa
CYMTAIOT BbINsaTbl MO CBOUM
KpeauTHbIM 06si3aTenbCcTBam
“TskenbIM GpemeHeM”.

eMIIMKa K MepCreKTUBE TPUHATHS
Ha ce0s1 HOBBIX (PMHAHCOBBIX 00513a-
TEINbCTB.

— KbIprbI3craHipl Hepeiko HayT
3a KpeIuToM, dalle MOoTpeOuTelNb-
CKMM, 0e3 KOTOpPOTrO OHM BIIOJIHE
MoK OBl 00OMTHCH. DTO Ciydaw,
Korja KJIMeHTaMH OaHKa WM MUK-
pohuHAHCOBOI opraHu3aryu
CTaHOBSTCS JIMLIb JJIs TOTO, YTOOBI
JlepyKkaTth MapKy Iepel] COCeAsMH
WIN POJCTBEHHUKAMH, U BOMPEKH
CBOMM (DMHAHCOBBIM HHTEpEcam,
— nosicHsieT AkOapasueB.

Hy)Ho p BTIII
HaJl Co0Oo

Mexay Tem np06neMa nepekpe-
nutoBaHHOCTH B KP 1o Gostbiomy
CUeTy OOBACHICTCS HU3KUM ypPOB-
HeM (UHAHCOBOW TPaMOTHOCTH
HaceJIeHHUs.

HanomHuwm, HauunoHanbHbIN
OaHK MPOBEJT UCCIICIOBAHUE, KOTO-
poe ToKazaao, UTO XOPOLIUM
ypoBHEeM (DMHAHCOBBIX 3HAHUI 00-
JIafaoT Wb 17 TpOIEHTOB Ha-
IIAX COOTEYECTBEHHUKOB. Y IIO-

JIOBUHBI PECIIOHJIEHTOB BbISIBU-

JIN YIOBJIETBOPUTEIbHBINA YpO-
BEHb (pMH3HAHUIL. Y TATOI Ya-
CTH OTPOIICHHBIX (PHH3HAHUS
HEYJOBJIETBOPUTEIHLHOM
ypoBHe. Eme y 10 npoueHToB
PECIOH/IEHTOB TaKUE 3HAHUS U

HaBBIKK OTCYTCTBYIOT TMOJHO-
CThIO.

IIpu 3Tom Gonee TpeTu Hacele-
HUS BOOOIIEe HE BEIeT ydeTa J0-
XO/IOB U Pacxo/ioB M IMOUYTH Kaxk-
bl [IECTOM HMEeT CMYTHOE
MpEeICTaBICHUEe O TOM, CKOJIBKO
JIeHer MOJYYeHO M NOTPayeHo B
TeyeHue Mecana. A Beab dTo Oa-
30BBIC HaBBIKM aJIeKBaTHOTO (U-
HAHCOBOI'O IOBEAEHUS JIHO00TO
B3pOCJIOTrO YeJl0BeKa.

B o6iem, noBblieHre (UHTpa-
MOTHOCTH KBIPTHI3CTAHIIEB, O€3yC-
JIOBHO, MOMOXXET U3MEHUTh CUTYa-

LIMIO C BHICOKO# JIOJITOBOM Harpys-
KO B ITyUIIyto cTopoHy. [Toatomy
XOpOIIO, YTO (PMHAHCOBEII TUKOE3
OyJeT MNpOXOIUTh Ha rocynap-
CTBCHHOM ypOBHE W YTO CIICI[Ha-
JUCTHI JIOCTaTOYHO BBICOKO Olle-
HHMBAIOT COOTBETCTBYIOILYIO MPO-
rpamMmy, paspaboraHHyro Hamwm-
OHAJILHBIM OAHKOM.

— DTO KOMIUIEKCHBIN JOKYMEHT,
KOTOPBII TTOMOXKET PEIIUTh OHHY
W3 TIaBHBIX 3a7a4 — BBIPACTHTh
TIOKOJICHUE KBIPTHI3CTAHIIEB, I'pa-
MOTHBIX B JC€HCKHBIX BOIpPOCaX,
— yBepeH Aiibek JlaBnecos.

YTo4HNM, peanm3anus mporpam-
MBI paccYMTaHa Ha TPH 3Tana, Ha
Ka)KJIOM U3 KOTOPBIX pa3padoTyu-
KW BBIJICITUIIN YETKHUE LIEJIeBBIE MO-
kazarenu. [Ipm 3ToM omHO# w3
BaKHEUIIIMX COCTABJISFOINUX TIPO-
rpaMMbl  CHUTAETCA BHEAPCHUEC
npenMeTa Mo OcHoBaM (hMHIpa-
MOTHOCTH B HIKOILY.

BMmecte ¢ TeM Hy)XHO OTMETHTH,
4TO rOCyapcTBO, KaKk ¥ (pUHAHCO-
BBIIl CEKTOD, y>K€ He OIMH ToJ pa-
00TaeT HajJ CHIKECHHEM TepeKpe-
TUTOBAaHHOCTU. Tak, IOMyCTHM,
npoekt “Pa3ButHe  KEHCKOTro
npeAnpuHUMATEbcTBA”  MPSMO
ceifuac paboTaer Ha/l BHEIPCHUEM
JIOJITOCPOYHOTO MHCTPYMEHTA: CO-
3/1a€T CETh MOCTOSHHO JEHUCTBYIO-
WX TYHKTOB MO (UHAHCOBBIM
KOHCYIIBTAllUsIM B PETHOHAX CTpa-
HbI Ha 0a3e MECTHBIX COOOIIECTB.
A “PyKoBOACTBO MO OLIEHKE Mepe-
KpPEeIUTOBAaHHOCTH® — HACTO-
nmpHast KHUTA Ui HuX. Kpowme To-
ro, ¢ 2010 roma OBUT MPHHAT Tie-
JIBII psiji Mep, CIOCOOCTBYOIINX

W3MEHEHHWIO CHUTYallld, B TOM

YUCJe Ha 3aKOHOAATEIHEHOM

YpOBHe.

Tak, BHECEHHbIE H3MEHEHUS
nperycMaTpUBalld HOPMBI 110
YCUIICHHIO HAA30pa, Mo y¥KEeCTO-
YCHHIO aJIMAHUCTPATUBHBIX B3BIC-
KaHWi 32 HapylleH1e 0aHKOBCKOrO
3aKOHOJaTeIbCTBA. [Tpunsito
MHOX€CTBO HOPMAaTHBHO—TIPABO-
BBIX aKTOB, B YaCTHOCTH BHECEHBI
YETKUEC Tpe60BaHl/lﬂ K YCJIOBUAM
coZiepyKaHusl TEKCTa COIVIaIleHUN
0 3aiiMe, TOTOBOpa O 3aJI0Te UMY-
11eCTBa, ONpeJIeNIeHbl MOPS 0K Ha-
YUCIIEHNs IUTPAQHBIX CAHKUUH W
UX pa3Mep, KOHKPETHO PacTIHCaHBI
MpaBa 3aeMIIUKOB M OTBETCTBEH-
HocTh DKV, a Takke apyrue HOp-
MbI MO KPECAWTHBIM B3aUMOOTHO-
HICHUSM.

OcHOBaHWEM Uil MPUHSATHS Ta-
KUX W3MECHEHUH MocIy X (ak-
ThI, KOTJa HEKOTOpble OaHKU W
MHOTHE MHKPOKpPEAUTHBIE KOMTIa-
HUH, KPEIWUTHBIE COIO3BI B CBOCH
JIESITEIbHOCTH HABSI3bIBATIM 3aEM-
yKaM KaOalbHble YCJIOBUS TIpH
BblJlau€ 3aiiMOB, ypOBEHb Iepe-
KPEIUTOBAHHOCTH HACEeJICHUS Ha
pBIHKE OBLT BBICOKUM, & JOJIS MPO-
CPOYEHHBIX U Cy[AeOHBIX KPEAUTOB
B noprene ®KY ¢ kaxapiM qHeM
YBEJININBAIACK.

— Ho »artoro HemocrartouHo.
CerofHs HyXeH €AMHBIH 3aKOH,
KOTOPBIi OyIeT perymupoBars Jesi-
TETBHOCTHh BCEX BHIOB (PHHAHCO-
BBIX yupexaeHuit. Heobxomumo,
4TOOBI €qMHOO0Opa3Hble M YEeTKHe
MpaBWJia WUrpbl Ha (HUHAHCOBOM
pBIHKE OBUTH MPOTHCAHBI KaK IS
0ankoB, Tak 1 111 MOK, M®O u
Jpyrux, — cuuraer Anuiep Ak-
Oaparnues.

* % %

Eme omaumM a¢ddexTrBHBIM CIi0-
cOOOM CHHU3HUTBH YPOBEHb INepeKpe-
JTUTOBAaHHOCTH JOJDKHO CTaTh BOC-
CTaHOBIIEHHE TOCYIapCTBEHHOTO
peryIMpoBaHus Haj JesTelbHOC-
ThiO JloMOapaoB. Kcraru, Hopma-
TUBHO—TIPABOBBIE AKThI, MTPETyCcMa-
TpPHUBAOIIAE BO300OHOBJICHUE ITH-
LECH3UPOBAHUSI B JTOM CETMEHTE
(UHpBIHKA, BBIHOCHIIMCH Ha 001Ie-
cTBeHHOe obOcyxaeHue lochun-
HAJ[30pOM B TponuioM roxy. OmHa-
KO TIOKa COOTBETCTBYIOLIHME HM3Me-
HEHHsl B 3aKOHOZATENILCTBE HE Obl-
JIM peaji30BaHbl.

Anexcanapa BACUJIBKOBA.
Pucynok Pomana BSAXOBA.
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