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lil market  

Current state in 
the oil market 

fn the course of the oil market monitoring conducted within the period 
from OMKMNKOMNO to OMKMOKOMNO the price for major oil grades ErralsI BrentI and 
tqfF was fluctuating within the range from rpA VPKS to rpA NOOKO per barrelK 
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rrals Brent tqf rpa index Eправая шкалаF  
A rapid rise in oil prices began in world commodity markets in cebruary 

current yearK qhe tense situation in the jiddle bastI the debt crisis in dreeceI as 
well as increased demand for heating fuel in burope in light of extreme cold that 
involved much of the regionI have been pushing up oil quotesK As a resultI the 
price of Brent crude oil reached a sixJmonth maximumI and on cebruary NTI 
OMNO amounted to rpA NOOKO per barrel Ean increase from the beginning of the 
year is by rpA NMKM or UKV percentFK 

ln ganuary OPI OMNO representatives of the buropean rnionI as 
expectedI agreed on the issue of imposing the embargo on oil and petroleum 
products from franI which shall enter into force on N guly current yearK ft is 
assumed that the transition periodI which will continue until that timeI will help 
countries to adapt to the new regime and to find alternative sources of supplyK 
fmmediate ban on new contracts for the importI purchase and transportation of 
oil from fran is introducedK fn additionI the sanctions are imposed against the 
Central Bank of fran in order to impede the financing of nuclear programsK fn 
responseI franian authorities have developed a draft law for an immediate 
cessation of oil supplies to the buropean rnionI whichI howeverI it was not 
adoptedK keverthelessI the draft law was finalized taking into account the 
additional prohibition of imports of any buropean goods to franK 

qhe situation around fran worsened after the media reportsI according to 
which in spring of the current yearI fsrael may inflict rocketJbomb attack on 
qehran’s nuclear facilities if the economic sanctions of the test do not give the 
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expected resultK 
qhe  positive  expectations  of  investors  in  terms  of  dreece  also  

contributed to a significant increase in pricesK ln cebruary OMI OMNO the decision 
on the allocation of the second loan in the amount of NPM billion euros was taken 
at the meeting of finance ministers of buro oegionK qhe first tranche will 
amount to NPKM billion eurosK qhe allocation of the next tranche supported the 
buropean currency against the rKpK dollarI which led to an increase in oil prices 
Eweakening of rKpK dollar increases the attractiveness of oil as an alternative 
investmentFK 

corecasts for short- and mid-term prospects 
OPbCI fbA  

According to the pecretary deneral of the lmbCI the embargo of the 
buropean rnion on fran’s oil will continue to promote the growth of world 
prices even in the absence of deficit in the oil marketK According to himI in a 
“normal situation” the price would be fluctuating around rpA NMM per barrelK 
qhis is the very levelI as lmbC considersI acceptable to producers and 
consumers of oilK fn the event of termination of oil supplies from fran to buropeI 
the fjc forecasts growth in world oil prices by PM percent or by rpA OM to rpA 
PM per barrelK 

fbAI lmbC and the rp bnergy fnformation Administration EbfAFI the 
largest organizations predicting world oil consumption J in cebruary current 
year showed no unanimity in the projections for OMNOK 

fn the monthly report published in early cebruaryI lmbC decreased the 
forecast values of the growth in oil consumption in OMNO to V4MKM thousand 
barrels per day EJNOMKM thousand barrels per dayFK qhe reasons for the decrease 
in the forecasts are debt crisis in burozoneI high retail prices and concerns for 
the rp economyK fbA also decreased the forecast of world oil consumption 
growth in OMNO for sixth consecutive timesI referring to the weak global 
economyK 

jeanwhileI bfA for the first time since lctober OMNN increased forecasts 
for OMNOJOMNPK According to the bfA forecasts for the current yearI consumption 
will grow by NKPO million barrels per dayI and in OMNP J by NK4V million barrels 
per dayK qhe growth of world consumption will be met at the expense of stocks 
as  well  as  due  to  the  growth  of  oil  and  other  types  of  fuel  oil  in  the  lmbC  
countriesI according to a monthly report of the managementK 

rpA  According to the report of the rp aepartment of bnergyI within a week 
from cebruary 4 to cebruary NMI OMNO reserves and imports of petroleum and 
petroleum products in the rnited ptates were characterized by the following 
changesW 

EmlnK barrKF 
 

 ptocks  

№  Crude oil dasoline eeavy distillates Efuel 
oilI diesel fuelF 

Crude oil import 
EmlnK barrK/dayF 

N fncreaseEHF 
aecreaseE-F JMKO HMK4 JOKV HNKO 

O TotalW PPVKN OPOKO N4PKT UKU 
pource: kews Agency “oBC” 

 

hazakhstan  

 
 
qhe jinistry of lil and das of hazakhstan has identified the ceiling 

retail prices for fuels and lubricants for cebruary OMNOW petroleum AfVOLVP J 
NMSKM hdw per literI petroleum AfUM J USKM hdw per literI diesel fuel J VMKM 



bnergy resources market reviewI ganuary – cebruaryI 20N2 

 P 

hdw per literK 
According to news agency “hazakhstan qoday”I new export duties on 

oil products entered into effect in hazakhstanK According to the changesI rates 
increased on light petroleum products J from rpA N4PKR4 to rpA NS4KVT per tonI 
on dark petroleum products J from rpA VRKSV to rpA NMVKVU per tonK qhe export 
duties on oilI thusI remained unchangedK 

fncreasing of export duties on oil products in hazakhstan will have no 
impact on the domestic market of hyrgyzstanI since about VM percent of the fuel 
supply in the country is from oussiaK 

oussia  mrices and data on the changes in retail prices for petroleum and diesel 
fuel in oussia for the period of NPKMOKOMNO against the prices for OPKMNKOMNOK 

OPK0NKNO  NPK0OKNO    

priceI orB priceI orB Change in 
B       EH/-F 

NK metroleum  OSKVM OSKTV JMK4 

fncluding:   

АfJVO EАfJVP and etcKF OSKOO OSKNR JMKP 

АfJVR and higher  OUKOT OUKOT MKM 

OKaiesel fuel  OTKU4 OTKVT HMKR 
pource: ptate ptatistics Committee of the oussian cederation  

 
aespite the increase in excise rates for petrol and diesel fuel from 

ganuary NI OMNO Ean increase by OVKMJPOKS per centFI the prices for fuels and 
lubricants in oussia are decreasing since the beginning of the yearK qhis 
decrease is explained by the fact that the dovernment has agreed with the oil 
companies and market participants to freeze prices for energy products for the 
next  two monthsK  qhusI  the  oil  companies  are  forced  to  keep  prices  not  above  
the level of aecember OMNNK fn turnI the oussian government has promised to 
develop a document providing the algorithm for loss compensationK tork on 
this document should be completed in April this yearK 

jost experts believe that the electoral cost containment from the part of 
the  government  is  “a  shot  in  the  eye”  for  consumersK  As  analysts  predictI  the  
cost of fuel before the mid of the year could grow by 4JR percentI and will result 
in the growth by about NRKM percent under forecasted inflation in RJS percentK  

hyrgyzstan  mrices and data on the changes in retail prices for petroleum and diesel 
fuel for the period of NTKMOKOMNO against the period of NTKMNKOMNOK 

А-U0 Аf-9O aiesel fuel 
№ Cities  priceI 

hdp 

changeI 
in B EH/-
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priceI 
hdp 

changeI 
in B EH/-
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priceI 
hdp 

changeI 
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F 
N Bishkek  POKTM JNKR PRKUM JNK4 PSKTP JNKO 
O lsh  PRKMM JOKU PVKRM JPKT 4MKMM MKM 
P galalabad PRKTR JPK4 PUKTR JPKN PVKMM MKM 
4 harakol POKTU JNKR PRKU4 JNKM PSKSM JMKU 
R karyn PPKTP MKM PSKTT MKM PTKNR MKM 
S qalas PPKMP HMKU PRKTM JMK4 PRKPS JMKP 
T qokmok  POKSM JMKU PRKTR JMKT PSK4M JMKT 
U Batken  PSKOP JRKR PVKVR JPKT 4MKSM JNK4 

V 
Average 
value in the 
oepublic 

PPKPT JOKM PSKST JOKM PTK4S JMKV 

pource: kational ptatistics Committee of the hyrgyz oepublicK 
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ft was reported in the mediaI with reference to the speech of the head of 

the  Association  of  lil  qraders  of  hyrgyzstanI  that  the  iaw “ln amending  the  
Customs Code of the hyrgyz oepublic” entered into force from cebruary NI 
OMNOI according to whichI the procedure for customs clearance of fuels and 
lubricants was amendedK According to published informationI this amendment 
may lead to the increase in prices for fuel and lubricants by about PM percent 
Ehdp NMJNRFI which may ultimately have a significant impact on price 
movements in the countryK 

iaterI the chairman of the Customs pervice under the dovernment of the 
hyrgyz oepublic explained that the supply of petroleum products into the 
oepublic is conducted by direct and intermediary suppliersK qhe survey of the 
situation with the supply of bitumen in the country revealed that intermediary 
companies often increase pricesK fn this regardI the customs duty is charged not 
from the direct supplier of petroleum productsI but from a mediatorK According 
to  himI  the  amendment  in  the  Customs  Code  of  ho  will  not  affect  the  retail  
prices of petroleum productsK 

According to the Association of lil qraders of hyrgyzstanI the structure 
of retail prices for petrol and diesel fuel is as followsW 
  selling price of oussian oil refinery J SOJSS percent; 
  transport costs J N4KM percent; 
  taxes J N4KM percent; 
  overhead costs J RJT percent; 
  margin of oil companies J OJ4 percentK 

katural gas 

hyrgyzstan   
fn OMNNI the republic received POPKN million cubic meters of natural gasI 

which is by PRKT million cubic meters more than in OMNMI the kews Agency 
“O4Kkg” reports with reference to the jinister of bnergy and fndustry of the 
hyrgyz oepublicK According to the jinisterI the loss of natural gas amounted to 
RSK4P million cubic metersI or NTK4 percentI which is by OKO percent less than in 
OMNMK 

blectric energy 
hyrgyzstan  hazakhstan intends to withdraw from the Central Asian energy ringI 

reported the news agency “hJnews”K At presentI rzbekistan consumes about PJ
PKR million kilowattJhours of electricity per dayK mart of the electricity consumed 
by the rzbek side is taken unsanctionedK According to the reportI this fact is the 
main  reason  for  hazakhstan  to  raise  the  issue  of  withdrawal  from  the  rnited  
bnergy pystemK According to the aeputy airector of the ptate fnspection on 
bnergy  and  das  under  the  jinistry  of  bnergy  of  the  hyrgyz  oepublicI  in  the  
event of withdrawal of hazakhstanI hyrgyzstan will have to set limits on the 
consumption of electricity in the Chui region up to 4M percentK eoweverI later in 
the tripartite talksI it was decided to preserve the energy ring in Central AsiaK 

According to the reportI this issue was raised several times and still risks 
a power outage in the Chui region twice a dayK qhe solution of this issue may be 
the construction of power transmission lines “aatkaJhemin”I which will allow 
the north of hyrgyzstan to gain independence from hazakhstan and Central 
Asian energy ring as a wholeK 

fn the near future repair works will start in the qoktogul chain of power 
plants as was reported by the news agency “O4Kkg”K qender is announced for the 
implementation of major repairs in the third hydraulic aggregate of qoktogul 
hydroJelectric power stationI in the second and fourth hurpsai hydraulic 
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aggregatesK As notedI it is planned to repair qash humyr and AtJBashy first 
turbineI conduct major repair of phamaldyJpay third aggregateI second 
aggregate of rchJhurgan and fourth aggregate of AtJBashy constructing hydroJ
electric power stationsK  

The review was organized based on the data of the kews Agency “O4Kkg”I kews Agency “oeuters”I 
kews Agency “oBC”I kews Agency “hazakhstan qoday”I kews Agency “qazabek”I kews Agency 
“Central Asia”I kews Agency “hyrqag”I kews Agency “fqAoJqApp”I kews Agency “obdkrj”I 
publication “lil and das sertical”K 
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  Chart 9W rrals from MNKMNKOMMV to OMKMOKOMNO Chart NNW Brent from MNKMNKOMMV to OMKMOKOMNO Chart NPW tqf from MNKMNKOMMV to OMKMOKOMNO 
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  Chart N0W rrals from OMKMNKOMNO to OMKMOKOMNO Chart NOW Brent from OMKMNKOMNO to OMKMOKOMNO Chart N4W tqf from OMKMNKOMNO to OMKMOKOMNO 
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