
torld markets review, kovember-aecember 20N2 

 N 

oeview of global grain market 
oesults of 2012 aynamics of global food prices in OMNO had a significant impact on 

inflation in hyrgyzstanK fn the first half of OMNO high yield of cropI developed in 
OMNNJOMNO jv in the producing countriesI formed excess supplyI which stimulated 
decrease of prices on the global food marketsK qhusI index of import prices of food 
products in hyrgyzstan by the results of the first half of OMNO has significantly 
decreasedI resulting the decrease of inflationK  

fn  the  second  half  of  OMNO  prices  on  the  global  food  markets  have  
significantly increased on the background of negative climatic conditions in the 
producing countries of agricultural productsI emerging at the beginning of OMNOJ
OMNP jv EguneJguly of OMNOFK qhusI for the last three summer month prices for 
wheat increased more than PM percentI corn has risen more than by RM percentK 

mrice increase on the global markets has affected the inflation in 
hyrgyzstanI in peptemberJlctober of OMNOI when index of consumer prices rose by 
NKN and NKU percentI respectivelyK   
cigure 1. qhe dynamics of food prices in OMNO 
(rp dollars per tonneF 
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cood market kovember’s value of cood mrice fndex cAl amounted ONN pointsI 
decreased by P points ENKR percentF compared to the lctober indicator and reaching 
the lowest level from gune of OMNOK tith the exception of milk productsI in 
kovember decrease of international prices for all groups of dairy products was 
notedI included in the fndexI with the first place in the scale of reductions are the 
prices for sugarI and then – prices for vegetable oil and grainsK As a resultI 
kovember’s index value was almost P percent lower than last year’s valueK  

fn the first half of aecember of OMNO dynamics of prices for major goods 
kept downtrendK At the same time prices for rice kept stabilityI mainly on the 
background of excess export supplyK theat prices decreased most rapidly on the 
background of reduction of fears about export restrictions from rkraineK fn 
contrastI concerns about future supplies of corn and climatic conditions in the 
pouth America were an additional factorI contributing to increase of market prices 
for these goodsK  

cigure 2. aynamics of prices of basic food commodities 
(rp dollars per tonneF 

 

Crops lver  the  past  five  months  for  the  first  time  wheat  fell  below  the  PMM  rp  
dollars  per  tonneK  nuotations  decrease  is  the  reaction  for  the  latest  publication  of  
report  of  jA  of  rpAI  which  reported  about  increase  of  global  final  reserves  of  
wheatK qhis message has removed most of the fearsI related to the possible deficit 
of grainK ft is estimatedI at the end of jay of OMNP reserves will amount NTSK9 mlnK 
tonnesI which is higher than the initial forecast more than OKR mlnK tonnes of grainK 
tith this information future contracts of wheat declinedK  

As  for  the  forecasts  of  dynamics  of  prices  for  wheatI  by  experts’  opinion  
high volatile of the prices on the agricultural markets will continue in the next yearK 
mrices for wheat and corn in the first quarter of OMNP will be increasedK eigh prices 
will encourage farmers to expand crop areasK bxpected increase of the yield of 
grain will result to the price global price decrease in the second half of OMNPK qhe 
main obstacle for implementation of this scenario is the risk of prolonged drought 
in the rpAK 
aynamics of world wheat prices shown in Appendix, cigure N. 
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oussia dross yield of grain in the oc on kovember OOI OMNO amounted TQKQ mlnK 
tonnes in bunker weightI informs the jA of the ocK barlierI management of the 
jA of the oc projected gross yield of grain in OMNO in excess of TR mlnK tonnesK 
By the results of OMNN gross yield of grain amounted 9QKO mlnK tonnesK  

fn oussiaI the problem of a possible shortage of grain still remainsI 
provoked by high export demandK qhusI in the near future experts expect increase 
of prices for bakery products in oussiaI as current reserves of grain are significantly 
lower than reserves of the last yearK drain reserves in agriculturalI harvesting and 
processing organizations of the oc of kovember NI OMNO decreased by O9KN percent 
compared to the analogous indicator of the last yearK bxperts predict that prices for 
bread in oussian stores will increase in spring by about OR percent compared to the 
beginning of OMNOK fn this caseI jinistry of Agriculture of the oc plans to begin 
largeJscale commodity interventions on the oussian market of grain only from 
cebruary of OMNPK 

iow reserves and rising prices for grain have already led to a price increase 
of flour and breadK qhusI for lctober of OMNO prices of flour increased by QKU 
percentK And from lctober of OMNN prices for bread and bakery products increased 
in average in the country by 9KO percentK 

hazakhstan At the end of kovember of OMNO gross yield of grain in hazakhstan 
amounted NQ mlnK S99KO thousK tonnesI according to independent market experts in 
OMNP yield of grain is projected on the level of NRKR mlnK tonnes in bunker weightK  

hyrgyzstan ln aecember NOI OMNO agreement was formed in Astana on delivery to 
hyrgyzstan of NMM thousK tonnes of wheatI informs kA “hazakhJwerno”K qhe 
document was signed with the assistance of the embassy of hyrgyzstan in 
hazakhstan between gpC “kational food corporation of the hazakh oepublic” and 
the  cund of  state  material  reserves  of  the  hyrgyz  oepublicK  fn  accordance  with  a  
contract  by  timely  payment  of  hyrgyzstan  first  batch  of  wheat  EOM  thousK  tonnesF  
will be received until the end of OMNOK fn additionI currently hyrgyzstan and oussia 
have the approval procedure of delivery schedule and pricing calculations for wheat 
in the amount of UM thousK tonnesK  

As of kovember PMI OMNO the price of wheat of P class on the conditions of 
aAm from the iugovaya station EhazakhstanJhyrgyzstanF stayed on the level of 
lctober of OMNO and amounted PQ9JPRT rp dollars per tonneK  
Table 1. aynamics of prices for wheat on iugovaya station Ehazakhstan – 
hyrgyzstanF 
(rp dollars per tonneF 

gluten 23.0T.2012 1S.08.2012 1T.09.2012 2T.10.2012 30.11.2012 
OPJOQ B ONQIM OS9IM PPUIM PQMIM PQ9IM 
OTJPM B OOSIM OUNIM PRRIM PRRIM PRTIM  

  

punflower oil aespite the increase of purchase price for sunflower in rkraineI it industrial 
processing has set new recordsK qhis is due to rising prices of sunflower oil on the 
export market and high activity of formatting contracts for its supply between 
rkrainian companies and importersK According to analysts of the marketI in 
peptemberJlctober of OMNO record volumes of sunflower were processed – a total 
of NKS mlnK tonnesI which is 9 percent higher than the analogous indicator of the 
previous seasonK According to preliminary dataI in kovember of OMNO processing 
volume declined by about RKU percent compared to lctoberI however this is a 
significant indicatorK 

punflower oil production in the first two months of OMNOLNP jvI also hit a 
record high and amounted about TMM thousK tonnes EHNU percent to the analogous 
indicator of the previous seasonFK 
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rkraine takes more than RR percent in the world export of sunflower oil and 
is the main exporter of sunflower oil to hyrgyzstanK 

aynamics of world wheat prices shown in Appendix, cigure N. 
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Table 1. mroduction market Emonthly dynamics of production estimatesI consumptionI ending stocks and 
food prices in OMNOLNP marketing yearF 
 

mroduction 
estimate, 

mlnK tonnes 

Change in 
a month, 

in % 

mroduction 
estimate, 

mlnK tonnes 

Change in 
a month, in 

% 

mroductio
n 

estimate, 
mlnK 

tonnes 

Change in 
a month, in 

% 

cutures, 
rp dollars 
per tonne 

Change in 
a month, in 

% 

drain (globalF N TSOIM HMIN N UMSIM HMIO POQIM JNIO POUIN HPIT 

theat SRRIN HMIS STPI9 JMIO NTSI9 HNIS PQNIT HMIR 

hyrgyzstan MIT MIM NIP MIM J J PRTIM HMIS 

rpA SNIU MIM PSIQ MIM OMIR HTIN O9UIS JPIQ 

Australia OOIM HQIU J J RIU HOQIM J J 

Еr-27 NPNIT JMIN NOOIM JNIO NMIM HUIQ PQTIM HMIS 

China NOMIS HOIO NOPIM HMIU RRIR HMIO PU9IS HPI9 

oussia PUIM MIM PQIR MIM RI9 HN9IP PMNIM MIM 

hazakhstan NMIR MIM TIM MIM NRIN J9I9 PRTIM HMIS 

Corn UQ9IN HNIN USOIR HNIM NNTIS JMIP O99IS HOIS 

oice QSRIP HMIO QSUIR HMIN NMOIR MIP PQOI9 HNIP 

punflower oil NPIT HOI9 NPIQ HNIN OIN HNOIS N OQQIQ JNIP 

pugar1 NTOIP JNIO NSOIU JMIN PUIP HNRIU QPSIR MIM 
 

                                                
N kovember estimates of the jA of rpA 
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cigure 1. aynamics of world prices for wheat, 01.0R.12-18.12.12 
(rp dollars per tonneF 
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cigure 2. aynamics of world prices for corn, 01.0R.12-18.12.12 
(rp dollars per tonneF 

NUM

OMM

OOM

OQM

OSM

OUM

PMM

POM

PQM

MN
KM

RK
OM

NO

MU
KM

RK
OM

NO

NR
KM

RK
OM

NO

OO
KM

RK
OM

NO

O9
KM

RK
OM

NO

MR
KM

SK
OM

NO

NO
KM

SK
OM

NO

N9
KM

SK
OM

NO

OS
KM

SK
OM

NO

MP
KM

TK
OM

NO

NM
KM

TK
OM

NO

NT
KM

TK
OM

NO

OQ
KM

TK
OM

NO

PN
KM

TK
OM

NO

MT
KM

UK
OM

NO

NQ
KM

UK
OM

NO

ON
KM

UK
OM

NO

OU
KM

UK
OM

NO

MQ
KM

9K
OM

NO

NN
KM

9K
OM

NO

NU
KM

9K
OM

NO

OR
KM

9K
OM

NO

MO
KN

MK
OM

NO

M9
KN

MK
OM

NO

NS
KN

MK
OM

NO

OP
KN

MK
OM

NO

PM
KN

MK
OM

NO

MS
KN

NK
OM

NO

NP
KN

NK
OM

NO

OM
KN

NK
OM

NO

OT
KN

NK
OM

NO

MQ
KN

OK
OM

NO

NN
KN

OK
OM

NO

NU
KN

OK
OM

NO

 
cigure 3. aynamics of world prices for sunflower oil, 01.0R.12-18.12.12 
(rp dollars per tonneF 
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cigure 4. aynamics of world prices for sugar and raw sugar, 01.0R.12-18.12.12 
(rp dollars per tonneF 

QMM

QOM

QQM

QSM

QUM

RMM

ROM

RQM

MN
KM

RK
OM

NO

MU
KM

RK
OM

NO

NR
KM

RK
OM

NO

OO
KM

RK
OM

NO

O9
KM

RK
OM

NO

MR
KM

SK
OM

NO

NO
KM

SK
OM

NO

N9
KM

SK
OM

NO

OS
KM

SK
OM

NO

MP
KM

TK
OM

NO

NM
KM

TK
OM

NO

NT
KM

TK
OM

NO

OQ
KM

TK
OM

NO

PN
KM

TK
OM

NO

MT
KM

UK
OM

NO

NQ
KM

UK
OM

NO

ON
KM

UK
OM

NO

OU
KM

UK
OM

NO

MQ
KM

9K
OM

NO

NN
KM

9K
OM

NO

NU
KM

9K
OM

NO

OR
KM

9K
OM

NO

MO
KN

MK
OM

NO

M9
KN

MK
OM

NO

NS
KN

MK
OM

NO

OP
KN

MK
OM

NO

PM
KN

MK
OM

NO

MS
KN

NK
OM

NO

NP
KN

NK
OM

NO

OM
KN

NK
OM

NO

OT
KN

NK
OM

NO

MQ
KN

OK
OM

NO

NN
KN

OK
OM

NO

NU
KN

OK
OM

NO

 
 


