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oeview of global grain market 

cood market qhe prices of basic food commoditiesI after the achievement of peak 
values in AugustJpeptember of OMNOI has stabilized and demonstrated a 
tendency for correctionI that mainly due to the revaluation of the negative 
impact of the natural climatic conditions in countries producers of agricultural 
productsK qhusI the last report of jA of rpA showed that the damage from the 
most  severe  drought  in  the  jidwest  for  the  last  RM  years  is  not  as  serious  as  
expectedK   
cigure NK aynamics of prices of basic food commodities  
(rp dollars per tonneF 
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fn additionI growth of economic activity couples with a reduction of 
speculative news background causes the flow of liquidity from trade to the 
stock markets and the corresponding decrease of speculative demand on the 
global commodity marketsK  

qhe average index value of food prices cAl in lctober of OMNO 
amounted ONP pointsI which is O points EN percentF lower than peptember’s 
indicatorK qhis reduction is mainly due to the decrease of international prices 
for grain and vegetable oils and fatsI which compensated growth of prices for 
sugar and milk productsI while price indicators for mean remained at the same 
levelK Average index value of food prices cAl in ganuaryJlctober of OMNO 
decreased by UKM percent compared to the analogous indicator of OMNNK 

 

Crops fn generalI current season is characterized with much more significant 
mismatch between demand and supply of crops compared to the season of 
OMNNJNO jvI as the volume of global production does not meet the projected 
demandI and crops stocks have fallen sharplyK eoweverI the deterioration ratio 
between supply and demand is not the same for different kind of cropsK thile 
low yield of corn and wheat in this season have a negative impact for its supplyI 
rice deliveries are sufficient enoughI which allows to look forward to a further 
increase of its reservesK  

rk cAl analysts predict a decrease of grain production in the current 
season by OKT percent compared to the record yield of the previous yearI at the 
same time the grain yield of the current jv OMNOJOMNP is expected to be the 
second largest yield figure recorded in OMMUK  

aynamics of world wheat prices shown in Appendix, cigure N.  
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rKpKAK qhe latest forecast of the jA of rpA foresees a reduction of wheat 
export from rpA in OMNOJNP jv by NK4 mlnK ounces to O9KP mlnK tonnesI while 
growth of ending stocks is projected to increase by NK4 mlnK tonnes to N9KO mlnK 
tonnesK ln the background of expectations of jA of rpA aecember quoted on 
winter American wheat decreased about by NKR percent on the Chicago ptock 
bxchangeK  

br-27 theat prices in burope increased to maximum for the last six month on 
the background of rkraine’s intentions to limit grain exportsI reports kA 
“fqAoJqApp”K At the opening of trade exchange jAqfc the cost of one tonne 
of wheat reached OS9KO euroK qhis is the maximal indicator from jay of OMNOK 

 

China According to analystsI in the near future China may bring an additional 
demand on the global wheat marketK qhe basis for such claims is the factI that 
the emergence of China’s on the purchase market of grains and oilseeds is often 
entailed a change in the price trendK   

qhusI in peptember of OMNO China imported MKRO mlnK tonnes of wheatI 
which is a record high indicatorI and also is significantly above Eby O timesF the 
indicator of the analogous period of the previous seasonK fn additionI experts 
forecast that in the next three month China may purchase about N mlnK tonnes of 
wheat on the domestic marketK lverallI in OMNOJNP jd China may import 
about PKS mlnK tonnes of wheatI which is the highest figure in the last U yearsK 
qhe increase in demand for wheat from China is not included in the pricesK  

 

oussia fn  the  spring  of  the  next  year  oussia  may  encounter  with  a  deficit  of  
wheat  and  ryeK  cor  domestic  consumption  of  the  new  yield  in  the  country  is  
approximately PKR mlnK tonnes of grain per monthK fn the past years the average 
monthly consumption was 4KRJ4KU mlnK tonnesK qhereforeI oussia will have to 
by grain abroad – most likely in hazakhstan and dermanyI said the president of 
the oussian rnion of millersK  

eoweverI there are alternative estimates of analystsK qhusI oussia may 
increase grain imports to O mlnK tonnes from MKU mlnK tonnes in the last yearK 
eoweverI economists do not see a disaster in this situationK aespite a 
significant decline in grain production in OMNOI deficit of grain on the domestic 
market is unlikely to happenI as the average annual consumption of grain in 
oussia is about TN mlnK tonnesI about the same volume of yield was harvested 
this yearI export of grain from oussia is NMJN4 mlnK tonnesI which will be 
compensated from the grain reservesI which is about OM mlnK tonnesK qhusI 
oussia can do without extreme measuresI such as the embargo of grain exportsK  

 

hazakhstan fn hazakhstanI the wheat situation is somewhat better than in oussiaK 
qhusI based on the current reservesI there is almost N tonne of grain for each 
inhabitant of the republicI in oussia there are only POM kgI based on the data of 
oosstatK  

fn the third quarter of OMNO hazakhstan send for export NKO mlnK tonnes 
of wheatK fn the Cfp countries SRRKO thousK tonnes were sentK qhe main 
recipients of hazakh grain are Azerbaijan – OSOKN thousK tonnes and qajikistan 
– ONMKS thousK tonnesI hyrgyzstan and rzbekistan received 9SK4 and URK9 thousK 
tonnesI respectivelyK fn the rest of the world countries RMUKO thousK tonnes were 
sentK   

 

hyrgyzstan aue to a shortage of wheat yield this yearI agreement about purchase of 
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NMM  thousK  tonnes  of  wheat  from oussia  and  OMM  thousK  tonnes  of  wheat  from 
hazakhstan was achievedK oussia will provide NMM thousK tonnes of grainI OM of 
them – on a humanitarian basisI UM – with a grace period of one yearK OMM thousK 
tonnes will be purchased from hazakhstan with a grace period of S monthsI 
informs kA “O4Kkg” with a reference to the jinister of Agriculture of the 
hyrgyz oepublicK  

According to the monthly survey of prices for basic food productsI led 
by the torld cood mrogram EtcmF of rk in the hyrgyz oepublicI the price of 
wheat flour increase by an average of 4T percent in the period from gune to 
lctober of OMNOK fn additionI evaluation conducted in peptember of OMNO 
showed deterioration of level of food securityW OR percent of householdsI or 
about NKP mlnK people were identified as having low level of food security in 
comparison to NU percent of household in jarch of OMNOK  

As of OO of kovember of OMNO the price of wheat of P class under the 
aAm conditions from the iugovaya EhazakhstanJhyrgyzstanF station has 
changed in comparison with the level of lctober of OMNO insignificantly and 
amounted P4OJPRT rp dollars per tonneK  

TableK aynamics  of  prices  for  wheat  on  the  iugovaya  EhazakhstanI  
hyrgyzstanF station 
(rp dollars per tonneF 

gluten O3K0TKO0NO NSK08KO0NO NTK09KO0NO OTKN0KO0NO OOKNNKO0NO 
OPJO4 B ON4IM OS9IM PPUIM P4MIM P4OIM 
OTJPM B OOSIM OUNIM PRRIM PRRIM PRTIM  

  

Corn qhe rates of export of American corn continue to stay on the record low 
levelK eoweverI experts expect a significant recovery of shipments from the 
beginning of OMNPK At this time the export potential of Argentina and Brazil 
will be almost exhaustedK  

qhe  contract  for  the  supply  of  corn  in  jarch  of  OMNP  is  traded  in  the  
area of supportI which in the last month was tested to a breakdown more than 
onceK aemand decrease for cornI used as fodder and for ethanol productionI 
calmed the playersI who feared a rise in prices during the winter timeI but low 
volume of reserves guarantee high prices in the coming monthsI at least until 
intentions of American farmers for crops for the next spring will not be knownK 

aynamics of world corn prices given in the Appendix, cigure O.  

oice Because of the high demand on the Asian market prices for rice are 
stableK Analysts of rk cAl forecast insignificant decrease of rice production 
in OMNOI largely as a result of adverse weather conditions in fndiaK qo dateI the 
prices of rice are stableI after rising in jay of OMNO by OKM percentK ptrong 
fluctuations of prices in the coming months are unlikely to happenI however 
future direction of price of rice is uncertainK  
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punflower oil rkraine in the current marketing year may export PKO mlnK tonnes of 
sunflower oil instead of the previously projected PKN mlnK tonnesI says the 
general director of “rkroliyaprom” associationK ee reiterated the previous 
forecast of the production of sunflower oil in this season on the level of PKS 
mlnK tonnesI which is RKP percent lower than in the previous seasonK  

fncrease of the forecast on the oil export is related to significant carryJ
over  reservesI  according  to  expertsI  rkraine  in  two  months  of  the  current  
season produced STM thousK tonnes of sunflower oilK thile its export for 
indicated period amounted SRM thousK tonnesI which is OM percent higher than 
the same indicator for the analogous period of the past season Erkraine takes 
more than RR percent in the world export of sunflower oilFK 
aynamics of world prices for sunflower oil is given in Appendix, cigure 3. 
 

  

pugar fn kovember of OMNO there was a tendency of growth of world prices for 
sugarK fn the end of kovember of OMNO daily rise of the cost of futures for sugar 
reached a monthly maximumK mroduction of sugar in Brazil is reducedI at the 
same time demand on the world market continues to growI and that affects the 
cost of goodsK   

According  to  analysts  of  the  oussian  market  of  sugarI  in  the  end  of  
kovemberJbeginning of aecember increase of wholesale prices for sugar may 
accelerateI primarily due to the completion of season of processing of sugar 
beetK  

Beet sugar production in this season is projected in the volume of 4KRJ
4KT mlnK tonnes ERKN mlnK tonnes in the last yearFK  
aynamics of world prices for sugar and raw sugar is given in Appendix, cigure 
4.  
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Table NK cood market Emonthly dynamics of estimates of productionI consumptionI ending stocks and 
food prices in OMNOLNP marketing yearsF 
 mroduction 

estimates, 
mlnK tonnes 

change in 
month, in 

B 

Consumptio
n estimates, 
mlnK tonnes 

change in 
month, in 

B 

oeserves 
estimates, 

mlnK 
tonnes 

change in 
month, in 

B 

cutures, 
rp dollars 
per tonne 

change in 
month, in 

B 

drain(worldF N TSNIM JMIP N UMOIM JMIN POUIM JNIO PNSI4 JOIN 

theat SRNI4 JMIO STRIN JMIR NT4IO HMIT P4MIM JMI9 

hyrgyzstan MIT MIM NIP MIM J J PRRIM HMIS 

rKpKAK SNIU MIM PSI4 MIM N9IO HTIS PM9IP JPIN 

Australia ONIM JUIT J J 4IS J4IN J J 

br-27 NPNIU HMIO NOPIR JNIO 9IO HMIN P4RIM HRIR 

China NNUIM MIM NOOIM MIM RRI4 HMI9 PT4IU JOI4 

oussia PUIM MIM P4IR JNI4 4I9 J9IO PMNIM HNIP 

hazakhstan NMIR MIM TIM MIM NSIT H9IR PRRIM HMIS 

Corn UP9IT HMIN URPIU HMIN NNUIM HMIS O9OIM JNIT 

oice 4S4IP JMIO 4STI9 JMIO NMOIP HMIP PNTIN JPIS 

punflower oil NPIP HNIM NPIP HMI4 NIU HOUIO N OSNIP HMIU 

pugarN NT4IR HOIM NSPIM HNIU PPIN H4IT 4PSIR JMIP 

 
Table OK Change in average prices of basic food commodities in lctober of OMNO 
(percentF 
(increase (+F/decrease (-F, percentF 

 Beef iamb Butter Milk bggs, 
dozen 

clour, 
first grade 

Bread, 
first grade motato 

Bishkek HOIM JOIM MIM H9IN HUIR HTI9 HTIM JSIN 

Batken MIM J9IN MIM J9IP MIM HN4IO HNIR JPI9 

galalJAbad JOIS JMI4 MIM H9IN HTIT HUIP HNMIO JMIT 

harakol HOIU HMIS HOI9 HOOI4 HUI9 HOIU HOIU HNPI4 

karyn JMIU JOI4 MIM HPIU MIM HNMIN HOTIO J9IM 

lsh MIM JMIU MIM HNNIP HOIT HNUIR HRIN J4IS 

Talas JMIR JOIM HMIT HNRI4 HRIU HOIU HPIN HNMIR 

Tokmok HMIN HMIR HMIS HPIP HUIS H4IO HPIM HNPIN 

 

                                                
N jay estimate of the jA of rpAK 
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cigure NK aynamics of global prices for wheat, 0NK0RKNOJONKNNKNO 
(rp dollars per tonneF 
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cigure OK aynamics of global prices for corn, 0NK0RKNOJONKNNKNO 
(rp dollars per tonneF 
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cigure 3K aynamics of global prices for sunflower oil, 0NK0RKNOJONKNNKNO 
(rp dollars per tonneF 
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cigure 4K aynamics of global prices for sugar and raw sugar, 0NK0RKNOJONKNNKNO 
(rp dollars per tonneF 
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