0630p pvinka suepeonocumenei, gespans - mapm 2012 200a

PeiHok HedTH

Texkyiee B xone monutopunra peiaka HegTtH ¢ 20.02.2012 mo 20.03.2012 roga
cOCTOsIHHE PbIHKA  1ieHa Ha ocHoBHbIe copTa (Urals, Brent, WTI) kone6anace B nuanazone 104,7-
HeTH 129,9 nonnapa CIIA 3a 6appens.
W3meHenne cpeiHUX 1IeH HA HEPTh:
Urals Brent WTI
6 CpeoHeM 3G | 1eHbl, U3MeH, % | IeHbl, u3MeH, % | IeHbl, u3MeH, %
nepuoo USD / K npeo. USD / K npeo. USD / K npeo.
bappenv | nepuody bappenb nepuooy bappenb nepuooy

20.01.2012- 14,0 104,4 115,0 103,5 99,3 99,0

20.02.2012 ’ ’ ’ ’ ’ ’

20.02.2012-

20.03.2012 123,5 108,3 126,6 110,1 106,7 107,4

Hcemounuk: Reuters
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B wmapre 2012 roma mnena Ha HedThb Mapku Brent konebamach B
muana3zoHe 121-127 nommapoB CIIA 3a Gappens. C Havana roma ee IeHa
BbIpocya Oojiee yem Ha 17,3 mpoueHra.

OcHOBHBIMU (haKTOpaMH, MOJAECPKUBAIOLIIMHU LIEHBI, OCTAIOTCS Iepedon
¢ mocraBkamu Hedtu, npuueM MpaH, yke Mo4yBCTBOBABLINM Ha ceOe BIUSHUE
smbapro EC, oka3ancs He eIMHCTBEHHBIM MX HCTOYHUKOM. I[IpoGmembr c
N00BIYel HMCTBITHIBAIOT OXBadeHHbIE HpoTecTamMu U Oecropsiakamu Cupus u
Wemen, cmopsmme o TpamsuTHbIX miatexax Cyman u FOxmmii Cynaw,
NEPUOINYECKH TIOJIBEPraloIascs arakaM Ha HeQTIHYI0 UHQPPACTPYKTYPY
Hurepus.

bnnxaiiine onMH-IBa Mecsua JOJDKHBI JaThb OTBET Ha BOIIPOC: Kak
CHJILHO TOBJIMSAET BbIpoclIas IIeHa HEe()TH Ha 3KOHOMHMYECKYIO aKTUBHOCTb,
ocobenHo 310 kacaercs CIIIA. AMmepukaHCKue MNOTPEOUTENH TPATULUOHHO
OYEHb UYBCTBUTEIbHBI K CTOMMOCTH ToOIUIMBa. Eciaum Bo3poclas 1eHa
JHEPrOHOCUTENIE HE OKaKET CYIIECTBEHHOIO BIMSHUA Ha JAUHAMUKY
BHyTpeHHero mnotpebnenuss B CIIA, To Texymwmii ypoBeHb IIEH MOKET
3aKpENUThCS HAN0Iro, NPU STOM MEPCHEKTUBBI JAJIbHEMILIEro pocTa TaKKe
OyZayT BBICOKH.

IIporHo3nl Ha KPAaTKO- M CPeIHECPOYHYIO NEPCNEKTHBBI

OIIEK, M3A Joporast He(Th MOKET NMPHUBECTU K PELECCHU KPYMHEUIINX 3KOHOMHUK
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Kazaxcman

mupa. Takoe MHeHHE 03ByYmsid B MDA, yka3aB, 4TO BBICOKHE LIEHBI Ha HE(ThH C
STOM TOYKM 3pEHHs OINAcHEee KpU3KCa CYBEpEHHBIX J0JIroB, coobmiaer WA
«Begomoctny.

[To ouenkam MDA kpynueiimuM notpeburenem Hedgtu B 2012 romy
oyznetr EBpocoro3 — 502 mapa. nomapos CLIA npotus 472 mapa. B 2011 rogy;
CILIA notpatat 426 mupa. Bmecto 380 mupa., Kurait — 251 muipa. npotus 215
mipa. posapos CIIA, fAnonus - 198 mupa. npotus 178 mupa. nomnapos CIHA
rogoM paxee. lIpu >TOM TeKkymMe LEHBI cedyac B CPEIHEM BBILIE, YEM B
kpusucHoMm 2008 rony (Toraa ObLT YCTAaHOBJIEH PEKOPIHBIA MakcumyMm — 147
nosutapoB CLLIA 3a 6appenb).

JanpHeiimuit poct nub0 coxpaHeHHE HE(QTSIHBIX [EH Ha HBIHEIIHUX
YPOBHSIX MOKET BEPHYTh HSKOHOMHKY B pereccuto. PacTymue HedTsIHbIE
KOTHPOBKH HE TOJIKO YIApAT MO Pa3BUTHIM YKOHOMUKAM, HO U CIPOBOLUPYIOT
Hayano riobanpHOro 3amemneHus. Lok HeTSIHBIX IIEH HAHOCUT YAaphl IO
HSKOHOMHKE Cpa3y IO HECKOJIbKMM KaHajaM — 4Yepe3 MPOMBIIUICHHOCTh H
norpeOutensckuii  cektop:  HepTh  popmupyer  40-50  mporieHTOB
HHEPreTUYECKOTO CHpOCca MPOMBIIUIEHHOCTH, PACTYIINE KOTUPOBKUA HE TOJBKO
TOPMO3SIT aKTMBHOCTb KOMIAHMUN, HO U CHI)KAIOT YBEPEHHOCTH MOTpeOUTEINeH,
YMEHBbIIIast UX pacroyiaraéMble JOXOIbI.

PazButbie  cTpaHbl ~ OOCY)XJAlOT BCE  BO3MOXHBIE  BapHaHTHI
NPOTHBOACUCTBUS JajbHEUIIEMy pOCTY IIeH Ha HepTb, B TOM 4HCIE
UCIOJIb30BAHUE CTPATETMYECKUX PE3EPBOB, 3asgBHJ MHMHUCTP DHEPreTHKH
@pannuu. 9Ty BO3MOXKHOCTH paHee obcymwin npesuaeHT CIIIA u mpembep
BenukoGpurtanum.

MDA CcHU3MIO CBOM MHPOTHO3 MO POCTy NOOBIYM HE(TH B IMEPBOM
kBaprane 2012 ropa ansa crpas, He Bxomsamux B OIIEK ¢ 490 no 300 Teic.
Oapp./nensb. Ilpu SToM Ha [OaHHBI MOMEHT BBINABIINE OOBEMBI JOOBIYU
OILICHUBAIOTCS HAa ypoBHE 0KoJ10 750 ThIC. Oappeneii B CyTKH.

Kazaxcran ckoppeKkTupoBai Mporuo3 no oobemy a100s4u HepTH Ha 2012
roa 10 80 MJH. TOHH NPOTUB 83 MIH. TOHH M3HAYalbHO 3allJIAHUPOBAHHBIX,
COOOIIMI MHHUCTP SKOHOMHMYECKOTO pasButus u toproiu PK, mepemaer UA
«HoBoctu-Kazaxcran». CHmxkeHue mporHo3a no0suu HedTu B Kazaxcrane B
2012 romy oOyCIOBIEHO COKpaIlleHHEM IPOU3BOJACTBA He()TH HA HEKOTOPBIX
MECTOPOXKJIEHUSX, B TOM YHUCJIE HAa MECTOpOXJIeHuu «O3eHMaHairasy, rae B
MPOIIIOM TOAY MPOIILIU 3a0aCTOBKH HE(PTSIHUKOB.

Ha nmpoBenenne nocesnoit kamnanuu 2012 rona B Kazaxcrane BbiieneHo
360 ThIc. ToHH NBroTHBIX ['CM, cOOOIIMII MHUHHCTP CelbCcKOro Xo3siicTBa PK,
nepenaet A «Kazinformy.

MUHHCTEPCTBO CEIBCKOTO XO3SIIICTBA COBMECTHO C MUHUCTEPCTBOM
HepTH U Taza MNpopaboTalio CXeMy TIOCTaBKM JAM3EIBHOTO TOIUIMBA IO
yrBepxkaeHHOMY Tpaduky ¢ HII3 omeparopam oGmacrteii. AHanoruyHasi cxema
ObL1a peanu3oBaHa B 2011 roxay. Llensl Ha I'CM I
CEJIbX03TOBApOIPOU3BOAUTENEH HMKE pPhIHOYHBIX Ha 10-12 mpouentos. Ilo
nanaeiM MCX PK, yxe no coctostnuto Ha 13 mapra 2012 roga omaueso 32
ThIC. TOHH U3 91 TeICc. 1aHupyeMbix Ha Mapt 2012 roza.

MomnocTts [IsiMkenTckoro HIT3 moskeT ObITh yBenuueHa BaBoe — a0 12
MJTH. TOHH HeTH B T01, niepeaaetr MA «Kazenergy» co cChUTKON Ha COOOIIEHNE
muHHucTpa HedTHu U raza PK. B xoxe, nnanupyemoii B Omwkaiimue 3-4 rona,
pexoncTpykiuu IIsimkenTckoro HII3 o6vem nepepabotku BeipacTuT 10 12,0
MJIH. TOHH He(pTu B roj, Ha ceroans LIIHII3 oGecnieunBaeT okoio 35 MpoIeHTOB
oT obuero odwvema npousBozacTBa HedrenpoaykroB B PK, mpoaykius THIT3
skcnoptupyercs B Keipreizcran.
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Llens! 1 gaHHBIC IO U3MEHEHHUIO PO3HUYHBIX 1IeH B Poccun Ha OGeH3MH H
IU3€IbHOE TOIUIMBO IO cocTosiHUio Ha 19.03.2012 rona B cpaBHEHUM € LIECHAMU

Poccus

Kuvipevizcman

Ha 13.02.2012 rona.

13.02.2012

19.03.2012

1eHa, pyoJib

LeHa, pyoJib

H3MeEH., B %

()

1.5eH3uH aBTOMOONJIBLHBIH

26,79

26,77

-0,1

6 Mmom ducie:

Mapku AM-80

26,15

26,14

0,0

Mapku AN-92

28,27

28,25

-0,1

2.Jlu3e/IbHOE TOIJIMBO

27,97

27,83

-0,5

Hemounuk: I'ocydapcemeennviii komumem no cmamucmuke Poccutickoii @edepayuu.

MexayHapoanoe peiituHropoe areHrctBo Standard & Poor's B cimydae
CTPECCOBOI0 CLIEHApHsl, MPENYCMATPUBAIOLIETO CHM)KEHHE CPEIHEH LIEHbl Ha
Heptp Mapku Urals no 60 mommapos CHIA 3a Oappenb, MOXET CHHU3UTH
CYBEPEHHBI JOJTOCPOUHbIM peUTHHr P® cpa3dy Ha Tpu cTymeHu, cooOmaer
PUA «HoBocTu» co cCbUIKON Ha OTYET areHTcTBa «S&P».

B mnacrosimee Bpemss P® wumeer craeayromue peituaru S&P: mo
o0s3aTeNnbCTBAM B HHOCTPAaHHOW BamoTe — jgodrocpounsiii «BBB» co
CTa0MJIBbHBIM TPOTHO30M U KpPaTKOCPOUHBIH «A-3», 1o o0s3aTenbCcTBAM B
HAI[MOHANILHOW BallOTe — JONTOCPOUHbI «BBB+» cO cTaOMIBHBIM MPOrHO30M
U KPaTKOCPOUHBIA «A-2.

[ToBblmieHne 1eH Ha He(PTh B TEUEHUE IIOYTH BCEro IPOILIOro
necatuieTus,  otmewaer  S&P,  moanepkuBasio  SKCHAHCHOHHUCTCKYIO
¢uCKaNbHYI0 TMOJIUTUKY, NPU HTOM TO3BOJIAS HApallMBaTh OIOJKETHBIC
pesepBbl. TeM He MeHee (puckanbHas SKCIAHCHUS M, HE B MOCIEAHEH CTereHH,
KPYIHBIE PAacX0/bl B paMKax CTUMYJIHPYIOIIEi Ol )KETHOM MOJTUTHKH B TIEPHOJ
HEJABHET0 KpH3HMCa MPHUBEIM K CYLIECTBEHHOMY YBEIMYEHHUIO JIOJU PacxoJ0B
1o oTHomenuto k BBILL

LleHs! ¥ JaHHbBIE 110 U3MEHEHUIO PO3HUYHBIX CPEIHHX LI€H Ha OCH3UH U
JU3eNbHOE TOITNBO 32 MapT 2012 rojga B cpaBHEHUH C 1ieHamMu 3a (eBpais 2012
roja.

A-80 AN-92 AT
I'opona 1eHa, U3MEH, B 1eHa, U3MEH, B 1eHa, U3MEH, B
coM % (+/-) cOM % (+/-) cOM % (+/-)

bumkex 32,9 +0,1 36,0 +0,1 37,1 +1,9
Kapaxon 32,8 -0,4 35,9 -0,2 36,7 +0,9
JxananAodan 34,8 2.3 38,1 -1.4 38,8 0,0
Hapeia 33,0 -1,3 36,1 -1,0 37,2 +0,7
bartken 35,9 -2,6 39,2 -3,2 39,5 2,2
Om 35,1 +0,1 38,2 -3,3 39,3 -1,7
Tanac 33,1 0,0 35,8 +0,1 35,4 +0,3
ToxMok 32,7 -0,1 35,7 -0,3 36,4 +0,5
Kapa-banta 32,7 -0,7 35,7 -0,8 36,1 -0,7
Cpentee o 33,4 0,3 36,6 0,7 37,5 +0,8
peciyonnke

Hemounuk: Hayuonanvuoiii cmamucmuyeckuti komumem Koipewvizckotl Pecny6nauxu.

[To undopmanmm MunuctepcTBa cenbckoro xossiiictea KP, Bcero nHa
MIPOBEICHUE BECEHHE-TIOJIEBBIX paboT pecmybinke HeoOxoauMo 40 ThICSY TOHH
I'CM. Hedrerpeitnepsl KsIpreiscrana yxe MNpeaocTaBUIN TpaduK IM0Aa4YH
tonsmBa B pernonsl. Croumocts I'CM oxunaercs Ha ypoBHE 39-40 comoB 3a

3
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Ipupoanbiii ra3

Kuvipevizcman

DJIEKTPOIHeprus

Kuvipevizcman

mutp. Kpome Toro, 3anacel (hoHIa TOCYIAPCTBEHHBIX U MAaTEPUATLHBIX PE3EPBOB
cocraBisiorT 2,7 Teic. ToHH I'CM.

B mepuon mpoBeneHUs BECEHHE-TONEBBIX padOT rOCyIapCTBO BBIJICIUT
3,5 ThIC. TOHH JU3EIBHOTO TOIUIMBA, 3TOT 00BEM OYIET paclpoCTPaHATHCS
cpenu pepMepoB IO JIBITOTHON CTOMMOCTH.

B cknagpiBaromuxcsi ycioBusix, KOCBEHHBIN Bkiaa pocta 1eH Ha ['CM B
UHQOISAIUI0 MOXKET OBITh OONBIINM, YeM OOBIYHO.

Ilo mamepiM OAO «Keipreisras», Ha 9 wmapra 2012 roma ponr
BHYTPEHHUX a00OHEHTOB 3a MOTPEOJIEHHOE TOIUIMBO MPEBHIMIACT 33 J0JKEHHOCTh
OAO «Keipreraz» nepen «YsTpancl'az» (1,1 mun. mommapos CIIA) u
«Ka3Tpaucl'az» (7,4 wmmH. pommapoB CIIIA). BromkeTHble OpraHu3anuu
3agoimkanu «Keipremsrazy» 393,1 miH. comoB (okosio 8,4 MIH. J0JIapoOB
CIIA), nacenenue — 81 muH. comoB (okoio 1,7 muH. gomnapos CIIIA).

Kak ormeuaercsa, OAO «KbIprei3raz» JOKEH €KEMECSYHO BHOCHUTh
MpeAoIUIaTy MOCTABIIMKAM 3a MPUPOJIHBIN a3, HO HE MOXKET ITOTO CHENATh, TaK
KaK B pecrnyOJIMKe J0 CHX IOp He YTBEP)KICH OIOKET, MO3TOMY OpraHHM3alluHy,
(buHaHCHpYEeMbIe UM, HE MOTYT PaCIIATUTHLCS C IOJITaMH.

VYuutsiBas Tekyuyro 3a10keHHOCT OAQO «Kbipreizrasy», nocTaBIIMKA
B J1000€ BpeMsi MOTYT OTpaHMYUTH MocTaBku raza B Keipreisctan. Co cBoeit
CTOPOHBI Ka3aXCTAHCKHE MOCTABUIMKHU IMPUPOJHOTO Ta3a MNpeaynpedausiv, 4YTO
ecnmu B Onmkaiiimee Bpems He OyneT cocraBlieH rpaduK MOTAIEHHUs JI0Jra,
MOCTAaBKU MPUPOJTHOTO ra3a OyAyT CYIIECTBEHHO OTPAHUYEHBI.

YacTp 3a0JDKEHHOCTH TMEpel Ka3axCKOW CTOPOHOM IUIaHUpYeETCA
MOTacUTh 3a cUeT OroKeTHOM ccybl B pazmepe 100-150 mmH. comoB.

Koipreizcran exerogHo miaatuT okojo 13 muH. pommapoB CIIIA 3a
TPAHCIOPTHUPOBKY COOCTBEHHOM nsyiekTposHepruu. Ilpu sTOoM peanuzanus
npoekTta JIDII «/latka-Kemun» (500 kB, npoTtsxenHoctsio 410 kM) mo3BOIHT
n30exaTh 3aTpaT Ha TPAaH3UT M TPAHCIOPTUPOBKY, nepenaer MA «Kabap» co
CCBIJIKOH Ha 3asBJIEHHE MUHUCTPA YHEPreTUKHU U NpoMblinieHHocTH KP.

Jorosop Ha crpourensctBo JIDII «Jlatka-Kemun» mnnanupyercs
3aKJIIOUNTh ¢ KuTaiickod komnanuedl «TBEA», cpok peanuzanuum npoekta
cocTaBuT OT 2,5 no 3 ner, obuias cyMMa NMpOEKTa COCTaBUT OKoJo 389 muH.
nosunapos CIIA.

0630p noozomoenen no oannvim: A «24.kg», UA «Reutersy, UA «PBK», MA «Ka3zaxcran

Ceromus»,

HNA

«Tazabex», HA «UentpAsusa», HNA «KupTAI'», HUA «UTAP-TACC, HA

«REGNUM», u3nanue «Hedrerazonast BepTUKAIb».



| 2oz €09t
TI0T€0'H0 | crozeove
21021040 | zrozeoze
| zroz 00z
g\l tocirso O
= = | zozeost
11076070
N N | zozeoot
on on
S oz | Trozeo vt
\O O N
N ozsovo N | crozeoct
| | Z107€0°01
ot 10Ts0H € 3
— — TI0T€0°80
11071070
N N | T10T€0'90
- - N
= 01TII = | zroz €00
— (@\] en
S 01026010 N | croTe0zo
o 9] | zr0zz0'6C
p— 010TL0H) ey
= =~ | TrozToLT
W 010T'S0'+0 W o
| 10z zo'se
.o .o
o 010Te0r0  \&@ | Trozzo €T
= T T T T T T 010Z10° 70 = ] : _ _ i i TITT0'1T
S &8 = g & = & 8 S = 38 5z 5 858 5 3
“x VIIID ‘rrox m.. VIID ‘rirox
TI0TE0'ST
TI0T'€0'70
TI0TE0°ET
TI0T' 1070
TI0TE0'1T
— nozirye - 1025061
S () N
N 1nozeoto O\ TI0TE0LT
% % TI0T°€0°S 1
8 110TL0°%0 8
\O \O TI0TE0ET
(q\l (e
11075040
| | TI0TE0'T T
[e] . (@\]
= 10TE0P0 TI0T'€0'60
S ()
9\ tozioro O TI0TE0'L0
— 2
TI0T'€0°'S0
< oz =
by (@] .
TI0T€0°€0
< 0102°60°70 N
&) o T10T'€0°10
~ +~
g olozLov0 S .
m m T10T20'8T
2] otozsovo A T10220'9T
.o .o
(g\] g TI0220'7T
» 0102°€0'70 )y
T10T20°TT
= o = r T T T T T
S : : : : : : 0TIV B - - M M N -
® & & = g g8 g & =g ® = @ a a S 8 s
“.. VIID “rrrox m.. VIID ‘rrrox
TI0T'€0'70 TI0T€0'ST
2102100 TI0T€0'€T
TI0TE0 1T
10T 1140
(@\l e\l o
— — TI0T €061
= noceoro S
(@\| @\ TI0T'E0'LT
«@ o on
o H0TL0H0 = TI0TE0'ST
N O -
(@\l 11025070 [\ cloeoel
| | 2107011
o 10TE0H Ny
— — TI0T°€0'60
S . S
11021040
(@\| (@\| T10T'€0°L0
— S N
= 01T S TI0T€0°S0
— (@\] .
S 01026070 N Z107°€0°€0
) Qo TI0T€0'10
%) 010TLOH A
m m T102°70'8T
0102'S0'70
-] ) 21020°9¢
.o .o
o TRV TI0TT0'tT
= : . T . . f . 01021040 = -~ z10T20°ce
S 2 8 2 8 &8 2 & =8 S 5 8 8 3 88 5 8 2 2
(=9 VIIID ‘rrroxr [=%
o [ VIIID ‘rrrroxt



