CAOBO

KbIPrbi3CTAHA

JIJABHAA TEMA - npoHec-

LUMIACS B nepBble Mecsubl

TEKyLLero roga yparaH Ha

pblHKe BantoTbl Kblpreiscta-
Ha, BbI3BABLUMIA KPATKOBPEMEHHbIN
LIOK HaceneHnss n OU3HECMEHOB.
HauwmoHanbHbI 6aHk ObICTPO crpa-
BWIICS C CUTyaLMeit: pe3ko nogopo-
XaBLUMA gonnap npogepxancs He
bonee cytok. CerogHsa HeT HUKaKmX
ocHOoBaHWii ans  6ecrnokoncTBa,
3KOHOMMKA OCHOBHbIX HaLUMX TOp-
roBbIx napTHepoB Poccumn n Kazax-
CTaHa, OT KOTOPbIX Mbl Hanpsimyto
3aBMCMM, BCENSAEeT Haaexay, XOTs
Tam He Bce GnarononyyHo.

B Poccuitickon Pepepauun
poct BBI1 HeGonbLuon, naeT cnag,
HO K OCEHM OMHaMMKa MOXET OKa-
3aTbCA MonoxuTenoHon. Kasax-
CTaH nepepacnpegenset OOXOAbl,
BKMNaablBaeT kanuTtan B WHdpa-
CTPYKTYpY, NOAAEPXWBaET CBOM
npeanpusaTus. OKOHOMKKA 3TUX To-
CyfdapcTB BOCCTaHaBNMBaeTCsH; ec-
NN UeHbl Ha HedTenpoaykTbl Ha
MMPOBBIX PbIHKaX HE CHU3ATCH, TO
MOXHO OXuAaTb poCTa KasaxCKoro
BBI Ha 5-6%.

YyacTHukm dhopyma 3agasanv
BOMPOCbI: MOXeT nn HaubaHk npu-
HSITb XKECTKMe Mepbl K OOMEHHbIM
60po, 3aHMMaIOLLMMCSH OTKPOBEH-
HOW CreKynsiLmen Ha KypCoBOW pas-
HULEe? HuBenvpys usnuHiow ae-
HEXHYIO HanM4HOCTb B CTpaHe, He
TepsieM N Mbl 30510TO-BanoTHbIE
pe3epBbl?

OKcnepToB Takke BONHOBan
BOMPOC CBOEBPEMEHHOMO MOCTYM-
NEeHUs1 HanoroB B rockasHy, Befb
[oxoAbl 3a nepsble ABa Mecsua T.r.
B KbipreidctaHe cokpaTununcb Mo
CpaBHEHMWIO C aHanorMyHbIM nepu-
ofgoMm npownoro roga. Heduvuut
pecnybnukaHckoro GrogxeTa Toxe
He BcensieT onTyMU3Ma, a Hepas-
HOMEpHOCTb BbIbpOoca Ha pbIHOK
OeHexHblx cpeacts  MuHucTep-
CTBOM (QVMHAHCOB BMeYeT AOMNONHU-
TenbHOE AaBrieHne Ha MHMNALMIO,
NofopoXaHue MPOAYKTOB NMUTaHUS
1 TOBapOB MOBCEAHEBHOIO Cnpoca.

M3BecTHO, 4YTO COM OTnpaBrneH
B CBOOOAHOE NnaBaHue, YTO COOoT-
BETCTBYET PbIHOYHLIM OTHOLLEHU-
AIM, TO €CTb CNpocy W MNpeanoxe-
Huto. [NporHosnpoBaTb, kak Mnose-
et cebsa HauuoHanbHasa BanioTa B
6nkariwem Oyayliem, HUKTO He
GepeTcsi, MHoroe OyneT 3aBuUCETb
OT poCTa 3KOHOMUKUN HaLLMX OCHOB-
HbIX TOProBbIX MapTHEPOB - Poccum
n KasaxcraHa.

A Tam poct BBI B curny aKoHo-
MUYECKUX N BCEM U3BECTHbIX MOMU-
TUYECKMX NMPUYMH HEBBLICOKUIA, MOKa
He SICHO, CKONBbKO POCCUNCKMIA MUH-
PUH CTaHET MHBECTUPOBAaTbL B CBOIO
3KOHOMMUKY, CKOJSIbKO BbIUIPaeT OT
AesanbBauun pyons.

MpucyTcTBYIOLLME C UHTEPECOM
BbICAyLIanM MHOpMaumio 3amec-
TMTEnNsa npepcenartensi nNpasneHus
HaybaHka Baktbiryne »XeeHbGae-
BOW O AEHEXHO-KPEAUTHOW NONNUTU-
Ke Halew cTpaHbl B | kBapTane Te-
KyLlero roga, 0 npeasapuTenbHbIX
3KOHOMMUYECKMX UTOrax.

(Mpaepaa, | kBapTan coBcem He
nokasaTtesnbHbli, Hala 3KOHOMMKa
B CWMy CROXuBLINXCA 06CTOS-
TenbCTB 00bIMHO HabupaeT obopo-
Tbl BO BTOPOM Monyroamu).

Tak, peanbHblin cektop Kblprbia-
CTaHa, KOTOpbIi CTan BOCCTaHaB-
NvMBaTbCs €lle B MNpOoLWSioM roay
(aTo GbINO cBA3aHO C BO30GHOBIE-
HMeM paboT Ha pyaHuke "Kymtop"),
npoporkaet pactn. Ceoto nenty
BHECMN TaKkue OTpacrnu, Kak CTpou-
TENbCTBO, MPOMbILLEHHOCTb, TOp-
roens. YBenuMuUnocb npousBoa-
CTBO MeTanIM4YecKux un3genun,
ogexabl U obyBW, MULLEBBIX NpO-
[OYKTOB, HEMHOIO COKpaTuICst Bbl-
NyCK NMMCTOBOrO CTEKNa U LieMeHTa.

Oxkono 8% wHBecTUUMIA NOCTY-
nuro B CTPOWUTENBLCTBO HedbTene-
pepabaTbiBatoLLMX 3aBOAOB, @ Tak-
Xe B KanuTanbHbIi 1 TEKyLMIA pe-
MOHT 34aHuii 1 coopyxeHui. bes
KymTopa poCT 0Te4eCTBEHHOWN 3KO-

HOMWKM B | KkBapTane cocTaBwn
4,9% (B aHamnornyHom nepuoge
NpoLUNoro roga 3TOT MokasaTtenb
6bin BbiWwe - 6,4%).

B. XeeHbaeBa oTmeTuna npu-
X0 Ha Hall PbIHOK KUTaWCKUX WH-
BECTOPOB, HO B LEMOM KanuTano-
BMOXEHUSA HOCUINWN HEYCTOWYMBbLIN
Xapakrep.

YUTo KacaeTca AeHeXHbIX nepe-
BOZOB TPYAOBbIX MUrPAHTOB, TO UX
YMCTBIN MPUTOK B AOSMNAPOBOM 3K-
BMBaneHTe cokpatuncs Ha 8,8%,
BMHOW TOMY OOMEHHBIV KypC TBEp-

B 2009 rogy com Toxe obecLie-
Huncs noyty Ha 10%, HO mpouvcxo-
OVIO 3TO MeafieHHO, He3aMeTHO, B
TeuyeHue roga. Hvkakoro axuotaxa
He Habnioganock. B Tekyliem rogy
BCE MPOM3OLLNO OYeHb ObICTPO, B
TeyeHue deBpans-mMapTa, 4To U
Bbl3Bano GecrnokoicTBO U TpeBOry
Y Kblprbi3cTaHues. BenomHum: de-
AepanbHas pesepBHas cuctema
CWA Havana orpaHuumBaTb Bbl-
nycK OMNnapoBOi HanM4yHoOCTH, Ha-
yarcs OTTOK KanuTanoB U3 pa3su-
BaloLMXCA CTpaH, Bknoyaa Poc-

Ho B 2015 rogy STOT nokasaTtenb
noraeT Ha CHWxeHue. 28 anpens
HaubaHk npuHsan pelueHne coxpa-
HUTb YYETHYIO CTaBKy Ha YpOBHE
6%, B HacTosiLLee BpeMsi Habnoaa-
eT. ecnn I/IHqI)J'IﬂU'VIOHHaﬂ AnHaMuKa
HaYHEeT O4aBWTb, CTaBKy MOBbICAT.
Ooknaguuk coobwmna, 4To
Hau6aHk nepeluen Ha HOBYHO OCHO-
BY OEHEXHO-KPEOWUTHOW MOMNUTUKK.
C mapTa nsmMeHeH MexaHu3m ornpe-
[OEneHnst y4eTHOW CTaBKW, paHee
NPMBSI3aHHOMW K [OOXOOHOCTU
28-gHeBHbIX HOT. CerogHsi oHa yc-

BantoTHbLIN PbIHOK:

CIOPI1IPN30OB
HE BYHET!

[MpoLwen 3kcnepTHbIN hopyM HaumoHanbHoro 6aHka KP

HanomHum yumamensim
"CK": dns obcyx0eHusi
3KOHOMUYecKoU
cumyauyuu e cmpaHe,
ebipabomku adekgamHou
OeHeXHO-KpedumHoUu
noslumuku 2naeHbil 6aHK
cmpaHbI npuesiekaem
He3asuUCUMbIX
3KCnepmoes, y4YeHbIXx,
npedcmasumerneli
akademu4eckoli cpeldbl U
6u3Heca. Bom u Ha amom
pas, kpome 6aHKupos, e
ducKyccuu NnpuHsnu
yyacmue C. KbiObipanuee
u3 AYLIA, KoHcynbmaHm
npoekma BcemupHo20
6aHka Lol MaH-Cy ( Ha
¢ghomo), dpyaue
cneyuasnucmel.

[owv BantoTbl. Ho B HOMUMHanNbLHOM
BblpaXXEHWM HWKaKOro nageHus
He Mpou3oLUno, 34echb MO-MPEX-
HEMY COXPaHSIeTCH MOSIOXUTENb-
Has TeHAeHuusi, nepeBodbl B
| keapTane 2014 roga gaxe yBe-
nnyunuce Ha 11%.

K coxaneHuto, nnatexHoln 6a-
NaHC He ynyyluscsi, B CpaBHEHUN
c | keaptanom 2013 roga cokpatu-
TIMCb Y 3KCTIOPT, Y UMMNOPT, XOTS Mbl
BTPOE yBENUUMNIM o6beMbI Npoaa-
KM 305110Ta Ha BHELLUHWX pPbIHKaX,
GonbLue 3aBe3nu B pecnyonmky Mu-
HeparnbHbIX NMPOAYKTOB MU aBTOMa-
LLMH.

OpHo papyeT: cokpaTuncs pas-
pbIB MeXOy NpoAakeln ToBapoB 3a
pybex 1 ux BBO30OM Ha Hally Tep-
puTOpUIO.

Baktbiryns »KeeHbaesa Hano-
MHUWIa: B Ha4yare roga y Hac Bcer-
ha OroKeTHble pacxofbl OrpaHu-
YeHbl, 3TO CTaHAapTHas cuTyauus,
HO K KOHUY rofa oHu obbl4HO yBe-
NNYMBAIOTCS.

Camblii aKkTyarnbHbIA BOMpOC -
nortpebutensckve UeHbl. HaubaHk
B NepBble Mecsiupbl T.r. NpoBer or-
POMHYH MHCPOPMALIMOHHYIO Kamna-
HUIO MO Pa3bSCHEHWUIO HACENEHMIO
NpUYYH AeBanbBaLmmn coma, pyonsi,
TeHre. [ogo6GHbIN LWOK Mbl yxe ne-
pexvBanu B 2009 rogy u Bbin
nobeauTensmu, CoOXpaHunm ycTou-
YMBOCTb (PMHAHCOBOW CUCTEMbI, CY-
Menu yaepxaTb UHnsuuo Ha 6es-
OMacHOM ypOBHE.

cuto. Cpasy xe "moxygenu" u
py6nb, 1 TeHre. Com ¢ Hauana roga
obecueHnncs npumepHo Ha 10%.
HaumoHanbHbIi GaHK NpUHAN He-
ob6xoanmble Mepbl, NpoBen MHAOop-
MauunoHHyl0 kamnaHuto. CerogHs
CUTyauusl Ha pbliHKe cTabunuampo-
Banacb. HB6 KP npopgoskaeTt gep-
XaTb pyKy Ha Mynbce U OTCMeXu-
BaTb CUTyaLUMIO Ha BHYTPEHHEM Ba-
JIIOTHOM PbIHKE U PbIHKaX OCHOBHbIX
TOProBbIX MapTHEPOB.

Mopopoxanu npoayKTbl nuTa-
HWS, MyKa, caxap, Bblpocrna CTou-
MOCTb OBOLLIEW, YTO CBA3AHO C exe-
roAHbIM TPaAWLMOHHBIM CE30HHbIM
B3neToM ueH. B HauymoHanbHom
GaHKe NpoJoSKaloT BHUMATENBHO
oTcnexueBatb cutyaumio B Kasax-
cTaHe u Poccun. B nepBble Mecsupl
rofa cokpaTuroch iIeHeXHoe npea-
TNOXeHue, HO 3aTeM NoroXeHue n3-
MEHUTCS, Mbl 00513aTENbLHO BONAEM
B MONOXUTENbHYIO ANHAMUKY, yBe-
pEeHbI CreLmanucTbl.

Llenb rmaBHoro GaHka Hallew
CTpaHbl - yaepXaTb MHAUMIO B
CpefHeCpOYHOM nepuofe Ha 3a-
[OaHHOM ypoBHe: okoro 7% (ceroa-
HA OHa HEMHOro BbIlE), Crhaxu-
BaTb Pe3Kne N3MEHEHWs Ha prUHaH-
COBOM pblHKE 33 CYET BamntoTHbIX
MHTEPBEHUMA. Pe3Koro ckadka LieH
Ha NoTpebuTenbCckoM pbIHKE He
npousonget. K koHuy roga, BO3-
MOXHO, MHGnAUMSA gocTurHeT 10%,

TaHaBNMBAETCH peLLEeHNsMM NpaB-
nenusi HB KP.

BBeaeH HOBbIV MHCTPYMEHT fe-
HEXHO-KPEOUTHON MONUTWKK - Oe-
nosuT "oBepHanT", cTaBka Nno KOTo-
powmy (ceriyac 1,5%) asnsetcs "no-
nomM" Kopuaopa BOKPYr Y4YeTHOW
CTaBKM, "MoTonkoM" e sBRseTcH
CTaBka no kpeguTtam "oBepHanT"
(9%). Bce a1 HOBLUECTBA BBEEHDI
Onsg Toro, 4tobbl KOMMepYeckue
OaHkM, TOuYHee, WX MpOLEHTHas
CTaBka Mo KpeauTaM CBOEBPEMEH-
HO pearmpoBaria Ha CTOMMOCTb fe-
Her, TO eCTb Ha Y4YeTHYK CTaBKy
HaubaHka.

Bakteiryns XeeHnb6aeBa 0603-
Hayvna OCHOBHbIE BbI30Bbl HaLLEW
9KOHOMMKM: 3aMedneHne TemnoB
npupocTa MOCTYNNEHUA YacTHbIX
TpaHchepToB M HepaBHOMEpPHbIE
pacxogHble onepauuv MwuHucTep-
cTBa (PMHAHCOB, C KOTOPbIM HMKak
He yaaeTcs A0oroBoputbes. A 4To-
Obl LieHbI He 3allKanuBanu, peLle-
HO NPOBOAUTbL MOHUTOPWHT UHAMSA-
LIMOHHBIX PUCKOB. YTO BaXHO - Ha-
la 3KOHOMMUKa pacTeT, Cnpoc Ha
KpeauTbl HE YMEHbLLIaEeTCS.

OKCnepToB MHTEpecoBana CcTo-
MMOCTb O€eH3MHa u An3ernbHOro
TONnvMBa B MepCnekTuBe, Kakoe
BMUSIHWUE HA BHYTPEHHWIA PbIHOK
OKaXeT MMNOPT HedTenpoayKToB?
MporHosupyemas OecsaTUNpOLEHT-
Has nHNAUMs K koHuy 2014 roga

7 mas 2014 ropa

OnTMMM3Ma, NMOHATHO, He AobaBns-
eT. Kak noBnusATb Ha pocT LeH?

CurnoBoe pJaBrieHue 3aecb He
NMOMOXET, ECTb 3aKOH, NpaBwurna, co-
rnacHo KOTOpbIM rocyAapcTBO MO-
XET BMELUMBATLCA B LieHOOOpas3o-
BaHWe NuWb NpU MPOJOIPKUTENb-
HOM (B TeYeHue Tpex MecsLEeB)
20-NpoLUEHTHOM yBEMNUYEHUN CTOU-
MOCTW MPOAYKTOB NWUTaHWS 1 TOBa-
pOB NOBCEOHEBHOrO crpoca.

MNopcternBaetr uwHNAUMIO 1
MwuHduH, BEIGpOCUBLLIMIA B fekabpe
Ha BHYTPEHHUIA pbIHOK 8-9 munnu-
apooB COMOB. JIMLWIHIOW nUKBUA-
HoCTb cTepunuayeT HaubaHk. B ue-
Nax ynopsaoyeHns AeHeXHoN Mac-
Cbl, cokpalleHus GrogkeTHoro ae-
dumumTa 3KCnepTbl PEKOMEHA0BaNMM
MuHmHY BonbLue BbinyckaTtb AOM-
rOCpoYHbIX obnurauwin, Opyrux ro-
CYAAPCTBEHHbIX LiEHHbIX Oymar.

Lloii Man-Cy o3aboTuncs nono-
XKEeHVeM [ernoBbIX Moaen, peko-
mMeHpgoBan HaubaHky cMarunTb
KPeOUTHO-AEHEXHYI  MONUTUKY,
yTobObl MopaepXaTb OTeYEeCTBEH-
HbIAi BU3HEC: KPU3WCHbIE CUTYaLmu
B PbIHOYHbIX YCNOBUSIX OObIYHOE
[erno, B MMPe OHW MPOUCXOAST no-
CTOSIHHO. HyXXHbl HagexHble Mexa-
HU3Mbl  3alWTbl  NpeanpuHMMa-
TenbCKoM AeATeNnbHOCTU Ha BantoT-
HOM pblHKE, B MNEPBYI oYepedb
depmepoB.

MM, KOHe4HO, nomMoraeT npasu-
TENbCTBO NbrOTHBIMU KpeauTamu,
HO 3Toro Mano. HyxHo onpepe-
NUTbCS C rOC3aKkasoM, MepeHecTu
ero ¢ koHua roga Ha Il kBapTtan,
yTo6bl AuBepcuduLMpoBaTL pac-
XO[bl CEMbXO3NPON3BOANTENEN.

Mouemy, ckaxem, nogopoxan
kapTodpenb? 3gech HanMuo 3aBu-
CMMOCTb coma oT pybns. Xopoluo
Obl cosgaTb GydhepHbIi nHpNALK-
OHHbI OOHA, KOTOPbIA MOXHO MO-
NONHATL U3 OBYX UCTOYHMKOB: pec-
ny6nukaHckoro GrogkeTra M vact-
HbIX MHBECTULWN.

370 npeanoxeHve peLumvnm Bbl-
HeCTM Ha obcyaeHue ovepesHoro
3acefaHvs KOOPAUHALMOHHOTO CO-
BeTa. K Tomy xe, ecrnv cTpaHa nna-
HMPYET YBENUYUTb 3KCMOPT, TO Ae-
BanbBaUMsl HaLMOHanbHOW Bano-
Tbl HAM Ha PYKY, y4acTve BO BHELL-
HETOProBbIX Ofnepauusx npuHeceT
bonbLue foxoaa CenbCkMM TpyxKe-
HVKaM.

A BOT OrpaHvMyMBaTh Mapxy B
obmeHHbIX 6H0pO Heobxoaumo,
cuYnTaloT aKcnepThl, Beab Ha Kbip-
rbI3ckovi hoHO0BON Bupxe cyle-
CTBYET OnpeaeneHHbln nopor: ec-
N O0XOAbl aKLMOHEpOB 3allka-
nuBaloT, UX TOPMO3SAT, pasbupa-
I0TCH, B YEM MpuymHa. B pesynb-
TaTe y4yacTHUKM (HOHAOBOrO PbiH-
ka obpeTalT Hekyw cTabunb-
HOCTb, YBEPEHHOCTb, YTO BbIllE
3a4aHHON NMaHKM LiEHbI HA akLMu
He NOAHUMYTCS.

Ha d¢opyme rosopunn o6
YMEHbLLUEHUN peaKcrnopTa, O BCTyn-
neHun KblproldactaHa B TaMOXeH-
HbI COl3, HEOOXOAMMOCTM NOANK-
CaHus "OOPOXHOM KapTbl' Ha Bbl-
roAHbIX A5 HaLen pecrnybnmkm yc-
nosusix. CneumanncTbl BbickasbiBa-
nMcb 3a npefocTaBrieHne Haluen
CTpaHe OnpeaeneHHoro NbroTHOro
nepvoaa, 4Tobbl 3KCMopTeEPbl MOr-
N1 noaroToBuTbes K paboTe B HO-
BbIX YCINOBUSIX, BEAb CErofHs, 4To-
Obl nony4nTb cepTndmKaTbl MPoUc-
XOXOEHWS, NpeanpuHuMaTenu Tpa-
TAT OT LIECTU MEeCcsLEB A0 roaa.

CotpyaHuk HaubaHka PaywaH
CentkacbiMOBa npusBana unsBreyb
YPOKU K3 peLeccuid, npovcxoas-
LWMX B CErogHsiLUlHEM MUpe, ObITb
rotoBblMM K NoObIM LokaM. Ba-
MIOTHBIN KypC 3aBWUCUT OT MHOTMMX
"ecnun", npegyragatb BCe nocren-
CTBUSI - U MOSIOXUTENbHBIE, U OTPU-
LaTenbHble - HEBO3MOXHO.

PesynbTatbl npuHATbIX Hau-
6aHKOM Mep MO yperynmpoBaHuio
[OEeHexHol maccel B obpalyeHun
CTaHyT M3BECTHbI Ha creayloLiem
3KCMepTHOM hopyme.

FanuHa JIYHEBA.
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