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lil market  

The current 
state of the oil 
market 

auring the monitoring of the oil market from gune OSI OMNO to guly OPI 
OMNOI the price of the basic grades ErralsI BrentI tqfF ranged from ATTKT J
NMUKR per barrelK 

Changes in average oil pricesW 
rrals Brent tTf 
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rrals Brent tqf  
oecent data on the commodity markets reflect continuing high volatility 

in oil prices this yearK ff in the previous reviews the rapid decline in prices was 
mentionedI then currentlyI the market is characterized by an upward trendK qhe 
main factors supporting the market are geopolitical factorsI in particularI the 
continuing tense situation around the franian nuclear programI as well as a strike 
of oil workers in korwayK 

qhe  br  embargo  on  oil  imports  from  fran  came  into  force  on  guly  NI  
OMNOK fn responseI the franian authorities have tested their missiles and repeated 
threats to block the ptrait of eormuzI which could disrupt the tankers supply of 
oil from the mersian dulfK 

fn midJgulyI rKpK imposed additional sanctions against franI which 
affected companies and individuals thatI according to the rnited ptatesIare 
involved in the development of the national nuclear programK fn additionI the 
rKpK  qreasury  aepartment  has  expanded  the  list  of  companies  on  which  trade  
sanctions are imposedK 

fn gulyI negotiations between fran and the international mediators 
continuedI during which they discussed ways of “convergenceK” eoweverI the 
franian authorities have declared the possibility of raising the level of 
enrichment of uranium from OM to RS percentI if the test and fsrael do not cease 
to increase pressure on the countryK 
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lil prices also rose following the adoption of a number of measures by 
buropean leaders to support the banking sector in the regionI as well as easing 
of monetary policy by the major central banksK 

 

 phortJ and longJterm forecasts 

OPECI IEA  
According to the oBC news agencyI fbA experts left their own forecast 

of consumption of oil and oil products by the global economy in OMNO 
unchangedK  ft  is  expected  that  for  the  year  OMNO  as  a  wholeI  global  oil  
consumption will amount to UVKV million barrels a dayI which is MKU million 
barrels higher than in OMNNI and based on the results of OMNPI the consumption 
will increase by about NKM million barrels and will reach the level of VMKV million 
barrels per dayK At the same timeI the growth of oil consumption in developing 
countries in the next year will outpace the growth of its consumption in the 
lbCa countriesK 

lmbC analystsI on the contraryI believe that a decline in global demand 
for oil is expected in OMNPK lmbC experts listed the debt problems in buropeI a 
slowdown in the rKpK economic recovery and slower growth in the economies of 
developing countries as aabasis for such a forecastK 

 

hazakhstan   
aue to changes in the values of Brent crude oil pricesI price caps on 

retail sales of petroleum productsI whose prices are regulated by the stateI were 
reduced by the order of the Chairman of the Agency on oegulation of katural 
jonopolies of the oepublic of hazakhstan on guly NI OMNOK qhusI the price of 
diesel fuel is set at VM tenge per literI olkJUM – US tenge per literIolkJVOLVP – 
NMS tenge per literK 

fn ganuaryJjay OMNOI hazakhstan exported OUKT million tons of oil and 
gas condensateI which is MKN percent less than the same period in OMNNK 
According to the ptate Agency for ptatisticsI in monetary termsI exports of 
crude oil and condensate in the reporting period amounted to AO4KP billionI up 
which is NVKS percent more than in ganuaryJjay OMNNK bxports of petroleum 
products in the reporting period amounted to NKT million tons EHO4KS percentF for 
ANKR billion EH4VKT percentFK fmport of oil products amounted to UTPKP thousand 
tons EH44KT percentF in the amount of ASOPK4 million EJNNKP percentFK 

 

oussia  mrices and data on changes in retail prices in oussia for gasoline and 
diesel fuel as of guly NSI OMNOI compared to the prices as of gune ORI OMNOK 

gune ORI O0NO guly NSI O0NO   
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E+/JF 

NKdasoline  OTIPT OTIPS 0I0 

includingW  

olkJUM ORINT ORIO0 +0IN 

olk JVO OSITN OSIS9 J0IN 

olk JVR and higher OUI9O OUI9P 0I0 
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pource: ptate ptatistics Committee of the oussian cederation 
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qhe excise tax on gasoline increased in oussia on N guly OMNOK eoweverI 
this increase has not yet affected retail prices in the domestic marketK 

lmsk lil oefinery in the first half of OMNO increased the amount of oil 
refining by PKS percent compared to the same period last yearI to NMKO million 
tonsK mroduction of highJoctane gasoline has increased by NRKT percentI to O 
million tonsK 

qhe cederal Antimonopoly pervice EcApF of oussian cederation has 
reduced excise proportionally to export dutiesK CurrentlyI the magnitude of 
export duties follows the international prices with a time lag and the government 
raises or lowers the rate of duty depending on the price situationK But this rule 
does not apply to excise – its rate is fixed and does not depend on fluctuations in 
world oil pricesK 

A whole range of factors EcostI taxesI profitF affects the level of gasoline 
pricesK peasonal factors and the supply and demand balance influence it to a 
lesser extentK qhe price increase is usually caused by the increase in tax burdenI 
inflation processes and the appreciation of oil on world marketsK 

According to the cApI the tax regulations in the fuel sector should be 
more flexibleK ltherwiseI the price of gasoline in oussiaI which is one of the 
worldDs leading oil exportersI will continue to be significantly higher than in 
many oilJproducing countriesK 

jany experts support the proposal of the cApK According to the 
mresident of the oussian cuel rnionI unless the government cuts taxes in the oil 
sectorI the situation will not changeK fn turnI the oil companies should invest 
more in the modernization of production and try harder in the saturation of the 
domestic market with gasoline and oil of high qualityK 

 

hyrgyzstan  mrices and data on changes in retail average prices for gasoline and diesel 
fuel in gulyN OMNO compared to the prices in gune OMNOK 
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pource: kational ptatistical Committee of the hyrgyz oepublicK 
“–“ J lack of goods 

 
fn hyrgyzstanI there is an increase in prices for olkJVR gasoline by OKP 

percentK As of guly OPI OMNO the average price in the country for this grade of 
gasoline was PVKPR soms per literK qhe greatest increase in prices is recorded in 
the northern part of the countryK qhe reason for the price increase is repair works 
on  the  dazprom  keft  joscow  lil  oefinery  as  a  result  of  the  accident  at  the  
refineryW a catalytic cracking unit went out of orderK fn this regardI dazprom 

                                                
Nqhe average price of gasoline as of guly OPI OMNO 
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keft virtually ceased distribution of olkJVO and olkJVRgasolineI which led to 
a lack of gasoline of these gradesK 

According to the hJkews news agencyI oussia and hyrgyzstan signed 
an indicative plan and agreed to increase the supply of mli from oussia up to 
NKR million tonsI which is PM percent higher than the original planned amount for 
the supply of mli in OMNOK According to the head of the lil qraders 
Association of hyrgyzstanI about RMM tons of fuel has already been delivered as 
of guly NRK 

ln guly NMI OMNOI the oesolution of the dovernment of the hyrgyz 
oepublic was adoptedI which repealed the application to the oesolution koK OT4 
dated NM jay OMNO “ln some measures to regulate the movement of heavy 
vehicles on the roads in the countryK” qhusI the dovernment allowed fuel trucks 
and  fuel  tankers  to  pass  through  the  roads  of  hyrgyzstanI  which  allowed  
resuming interrupted mli supplies to the southK oestrictions remain only for 
transport with a mass greater than 44 tonsK 

 
katural das 

hyrgyzstan   
hyrgyzstan owes hazakhstan ANKV million for natural gasI the O4Kkg kews 

Agency reports with reference to the hyrgyzgaz lgpC press serviceK N4PKV 
million cubic meters of gas forAPOKO million has been received from the 
hazqransdas gpC since the beginning of the yearK PU million cubic meters of 
gas forANN million has been received from the rzqransdazK qhe debt of the 
hyrgyzgaz lgpC to rzbek supplier isAPMM thousandK fn additionI the company 
owes OVK4 million soms to the hyrgyz neftegazK 

According to the deneral airector of hazqransdas gpCI hazakhstan and 
hyrgyzstan agreed to supply 4MM million cubic meters of natural gasK qhe cost 
of natural gas is reduced from the AOUM per thousand cubic meters originally 
proposed by the hazqransdasI but it is not finally determinedK 

 

blectric mower 

hyrgyzstan   
According to the kational ptatistical Committee of the hyrgyz 

oepublicIUKP billion ktLh was produced in the first half of OMNOI which is RKR 
percent more than in ganuaryJgune OMNNK VTOK4 ktLh of electricity was 
produced in guneI which is NKR percent less than in gune last yearK 

 

 
The review was prepared according to: O4Kkg fAI oeuters fAI oBh fAI hazakhstan pegodnia fAI 
qazabek fAI CentrAsia fAI hirqAdfAI fqAoJqAppfAI obdkrj fAI keftegazovaya sertical 
mublicationK 
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draph4W rrals from gune ONI OMNO to guly OPI OMNO draphRW Brent from gune ONI OMNO to guly OPI OMNO draphSW tqf from gune ONI OMNO to guly OPI OMNO 
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