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lil Market  

The current 
state of the oil 
market 

auring the monitoring of the oil market from guly OMI OMNO to August 
OMI OMNOI the price of the basic grades ErralsI BrentI tqfF ranged from UTKO J
NNSKV rKpK dollars per barrelK 

Changes in average oil pricesW 
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rrals Brent tqf  
qhe third quarter of the current year is characterized by an upward trend 

in world energy pricesK Alleged irregular supply of oil from the korth peaI 
investorsD hopes for accelerating growth of the country’s economy andI 
consequentlyI an increase in demand for oilI as well as the tense situation in the 
jiddle bastI have had a significant impact on the dynamics of oil pricesK 

According to one of the analytical agenciesI in peptemberI a sharp drop 
up to NT percent compared to August of this year is expected in production of 
four grades of oil contained in BrentK qhe reason for decrease in production is a 
preventive maintenance on platforms in the korth pea and the aging of fieldsK 

 phortJ and longJterm forecasts 

  
Assessing the current situationI Akw analysts assume that the 

stabilization of the prices of Brent crude oil at ANNMJNNR per barrel is expected in 
the near futureK At the same timeI in their viewI there is a risk that the growing 
tensions in the jiddle bastI or a more significant reduction in production in the 
korth pea will raise prices to ANOM per barrelK 

jeanwhileI oBC Capital jarkets experts lowered their forecast for oil 
prices in OMNO and OMNPI explaining the decision by the weakening global 
economy and the improvement in demand in the oil marketK qhe company 
lowered the forecast for the average price of Brent crude oil in OMNO by AV to 
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ANMT per barrelK corecast for an average oil price of tqfI traded on kvjbuI 
has  been  reduced  by  AU  to  AVO  per  barrelK  cor  the  next  yearI  the  bank  expects  
that the Brent crude oil will cost ANMM on averageI while oil tqf J AVM per 
barrelK 

qhe bnergy fnformation Administration EbfAF of the rnited ptates 
aepartment of bnergy has adjusted Brent price forecast for the current yearK 
According to the monthly reportI an updated forecast constitutesANMUKN per 
barrelI compared to the previously forecast value of ANMSKP per barrelK qo 
achieve the specified average level in OMNOI the price of Brent crude oil has 
beANMPKS per barrel on average in the period to the end of the yearK qhis bfA 
forecast may be conservativeI given that the average price of Brent crude oil 
amounted to ANNOKU per barrel since the beginning of the yearI while the average 
price in AugustN constitutedANNPK4 per barrelK bfA forecast saver age prices for 
tqf crude oil in OMNO at AVPKV per barrel against the previous forecast of AVOKU 
per barrelK 

OPECI IEA  
lmbC experts raised their own forecast of oil consumption in the world 

in OMNOI according to which consumption will constitute UUKTO million barrels 
per dayK A month earlierI this figure was projected at UUKSU million barrels per 
dayK bxperts also believe that in the fff and fs quarters of OMNOI the demand for 
oil in the world will be much higher than it was in the first half of this year and 
could reach UVKT and UVKU million barrels per dayI respectivelyK 

According  to  experts  of  the  fbAI  in  generalI  in  OMNOI  global  oil  
consumption will be UVKV million barrels per dayK According to themI the 
consumption of oil and oil products in developing countries will increase 
significantly this yearI while in the countries of the lrganization for bconomic 
Cooperation and aevelopmentI the demand for oil and energy derivatives may 
dropK qhe peak of the growth in oil consumption will be in the last three months 
of the yearK 

hazakhstan   

According to the ptatistics Agency of the oepublic of hazakhstanI the 
country had produced NKT million tons of gasoline in ganuaryJguly OMNOI which 
is NOKS percent more than the same period in OMNN Ea reduction of a similar 
figure of NRKV percent was noted in ganuaryJguly OMNNFK 

According to the deneral airector of the mavlodar metrochemical mlant 
gpC Ehereinafter –the “mmCm”FI the plant has recycled NOM tons of oil in the first 
week after the planned annual repairK According to himI currentlyI there are no 
problems with the supply of oussian oil to the plantI and shortages of petroleum 
products in the domestic market are not observedK auring the upcoming harvestI 
the plant will fully meet the needs of the korth in diesel fuelK 

According to the jinistry of lil and das of the oepublic of hazakhstanI 
the  construction  site  of  the  deep  refining  complex  at  the  Atyrau  refinery  is  
currently under constructionK jain construction works will begin in jarch 
OMNPI and the complex will be put into operation in OMNRK According to the 
informationI the project aims to organize a modern technical base for the 
production of highJquality products that meet international environmental 
standardsK aue to commissioning of the projectI the deficit of high octane 
gasoline and jet fuel in the domestic market will be eliminatedI the output of 
light oil products will be increased to TT percentI the quality of motor fuels 
conforming to buroJ4 and R standards will be improvedK qhe reliability of the 

                                                
N As of August OMI OMNOK 
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operation of plant technological streams will also significantly improve with the 
increasing of the balanced plant capacity for the processing of crude oilK Atyrau 
oefinery has already signed financial agreements with the bxport and fmport 
Bank of ChinaI the gapan Bank for fnternational CooperationI qokyo jitsubishi 
Bank  and  the  aevelopment  Bank  of  hazakhstan  for  the  construction  of  the  
complexK 

 

oussia  mrices and data on changes in retail prices in oussia for gasoline and 
diesel fuel as of August OMI OMNOI compared to the prices as of guly PMI OMNOK 

 
guly PMI OMNO August OMI 

OMNO 
  

priceI ruble priceI ruble changeI B 
E+/JF 

NKdasoline  OTIPS OTI4O +MIO 

includingW  

olkJUM ORIOM ORIOS +MIO 

olk JVO OSISU OSIT4 +MIO 

olk JVR and higher OUI94 O9IMM +MIO 

OKaiesel fuel OTIUR OTI9M +MIO 
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mrices for motor fuel in oussiaI which demonstrated stability and low 

growth rates in the first half of the yearI began a gradual riseK qhe companyI 
which first announced theriseI was iukoilI the countryDs largest private oil 
companyK Analysts believe that other large oil companies will raise the prices of 
gasoline and diesel fuel tooI but this growth will not be significantK bxperts 
associate higher prices with market conditionsI the availability of seasonal 
factorsI the inflation componentI and an increase of the excise tax on certain 
types of mli since guly N this yearK 

According to media reportsI the jinistry of bconomic aevelopment of 
oussia intends to reduce the forecast of average oil prices for OMNO from ANNRKM 
per barrel to ANMVKM per barrelK ft is noted that the specification of the forecast 
will happen anytime soonK eoweverI despite the drop in oil pricesI according to 
the jinistry’s estimatesI the federal budget in OMNO will be deficit freeK 

fn the first half of OMNOI lmsk lil oefinery increased the amount of oil 
refining by PKS percent compared to the same period last year J to NMKO million 
tonsK mroduction of highJoctane gasoline has increased by NRKT percent up to O 
million tonsK By OMOMI dazprom keft plans to invest in the development of the 
lmsk lil oefinery more than NNR billion rubles Eabout APKS billionFK qhe main 
directions of the investment program of the refinery by OMOM are to improve the 
environmental performance of motor fuelsI increase the depth of oil refiningI 
diversify highJoctane gasolineI diesel fuelI cokeI modern bitumen materialsI 
petrochemical productsK 

According to the ofA kovosti news agencyI oussian oil export in the 
first half of OMNO amounted to NNUKT million tonsI which is OKR percentage points 
lower than in ganuaryJgune OMNNK qhe share of oil in total oussian exports in the 
first half amounted to PRKN percent against PSKP percent in ganuaryJgune OMNNI 
exports of energy products – 4VKP percent Ein OMNN –RNKN percentFK AlsoI 
according to a reportI oussia was producing VKUO million barrels of oil per day in 
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guneI and the rate of paudi Arabia has reached VKUV million barrels of oil per 
dayK qhusI oussiaI which in jay of this year ranked first in the world in terms 
of oil productionI took second place in guneK Average actual export price of 
oussian oil in gune was ASUUKN per tonI having decreased compared to jay of 
this year by NNKP percentK qhe price of rrals crude oil on world markets fell to 
ASUOKN per tonK 

According to the press service of the jinistry of bnergy of oussiaI since 
the beginning of OMNOI there has been a consistent increase in production and 
shipments of petroleum products to the domestic market of the oussian 
cederationI which allowed fully meeting the demand and creating stocks of 
petroleum productsK eigh fuel reserves fully meet demand and is a major factor 
precluding a sharp rise in fuel prices in the short termK 

 

hyrgyzstan  mrices and data on changes in retail average price for gasoline and diesel 
fuel in AugustO OMNO compared to the prices in guly OMNOK 
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jonitoring of the prices of gasoline and diesel fuel in the domestic 

market of hyrgyzstan shows the maintenance of the trend of increasing prices of 
olkJVO and olkJVRgasolineI as well as a decrease in the price of diesel fuelK 
Analysts attribute the increase in gasoline prices with the repair works at the 
dazprom  keft  joscow  lil  oefinery  as  a  result  of  the  accident  at  the  oil  
refineryK fn this regardI dazprom keft virtually ceased issue of olkJVO and 
olkJVR gasolineI which led to a lack of gasoline of these gradesK 

At  the  end  of  guly  this  yearI  during  the  visit  of  the  eead  of  the  
dovernment of the hyrgyz oepublic to oussiaI it was agreed to increase the 
volume of supply of taxJfree mli in the current year from URMKM thousand tons 
to N million tonK qhusI under this arrangementI petroleum products will be 
delivered to the country for internal use onlyK 

Autumn field works and harvest require about RRKM thousand tons of 
mliI of which 4MKM thousand is diesel fuel and NRKM thousand is transferred by 
the eead of the lil qraders Association of hyrgyzstan with reference to the 
message of agriculture and land reclamationK According to the messageI there 
will be no shortage of mli in the country in autumnK 

fn  jarch  of  this  yearI  there  was  a  problem  of  import  of  mli  in  the  
country by intermediary companies because of amendments to the Customs 

                                                
Oqhe average price of gasoline as of August OPI OMNO 
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Code of the hyrgyz oepublic concerning foreign economic transactionsK As a 
resultI thousands of tons of mli were “frozenK” According to the hd inform 
news agencyI the lil qraders Association of hyrgyzstan won five trials from the 
ptate  Customs  pervice  of  the  hyrgyz  oepublic  on  this  issueI  and  a  settlement  
agreement was signed between the partiesK 

 
katural das 

hyrgyzstan   

According to the information of the hyrgyzgaz lgpCI negotiations 
regarding additional shipments of NMM million cubic meters to the country were 
completedK According to the oral information of the hyrgyzgaz lgpCI the 
parties are currently determining the price of the planned shipmentK 

 

blectric mower 

hyrgyzstan  

mower consumption increased by O million ktLh of electricity per day in 
hyrgyzstan in summer of this year compared with last yearI the habar news 
agency reports with reference to the jinister of bnergy and fndustry of the 
hyrgyz oepublicK According to himI at this paceI electricity consumption could 
grow to RJS million kthLday in the winterI andI thereforeI power cuts in the 
winter are also possibleK ft also reported that since the beginning of the yearI the 
hyrgyz oepublic has twice reduced the export of electricity to neighboring 
countriesI amounting to UTTKM million ktLhK fn particularI S4RKM million ktLh 
has been sold to hazakhstanI OPNKR million ktLh rzbekistanI and MK4 million 
ktLh to ChinaK 

qhe  volume  of  water  in  the  qoktogul  reservoir  as  of  August  OPI  OMNO  
amounted to NTKO billion cubic metersI which is about NM percent lower than in 
August last yearK fn this regardI and given the decline in exports of electricityI 
the head of the cuel and bnergy Complex aepartment of the jinistry of bnergy 
and fndustry of the hyrgyz oepublic suggests a possible increase in tariffs for 
heat energyK 

 
The review was prepared according to: O4Kkg fAI oeuters fAI oBh fAI hazakhstan pegodnia fAI 
qazabek fAI CentrAsia fAI hirqAdfAI fqAoJqAppfAI obdkrj fAI keftegazovaya sertical 
mublication
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draph4W rrals from guly OMI OMNO – August OMI OMNO draphRW Brent from guly OMI OMNO – August OMI OMNO draphSW tqf from guly OMI OMNO – August OMI OMNO 
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	Prices for motor fuel in Russia, which demonstrated stability and low growth rates in the first half of the year, began a gradual rise. The company, which first announced therise, was Lukoil, the country's largest private oil company. Analysts believe that other large oil companies will raise the prices of gasoline and diesel fuel too, but this growth will not be significant. Experts associate higher prices with market conditions, the availability of seasonal factors, the inflation component, and an increase of the excise tax on certain types of POL since July 1 this year.
	According to media reports, the Ministry of Economic Development of Russia intends to reduce the forecast of average oil prices for 2012 from $115.0 per barrel to $109.0 per barrel. It is noted that the specification of the forecast will happen anytime soon. However, despite the drop in oil prices, according to the Ministry’s estimates, the federal budget in 2012 will be deficit free.
	In the first half of 2012, Omsk Oil Refinery increased the amount of oil refining by 3.6 percent compared to the same period last year - to 10.2 million tons. Production of high-octane gasoline has increased by 15.7 percent up to 2 million tons. By 2020, Gazprom Neft plans to invest in the development of the Omsk Oil Refinery more than 115 billion rubles (about $3.6 billion). The main directions of the investment program of the refinery by 2020 are to improve the environmental performance of motor fuels, increase the depth of oil refining, diversify high-octane gasoline, diesel fuel, coke, modern bitumen materials, petrochemical products.

