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lil Market  

The current 
state of the oil 
market 

auring the monitoring of the oil market from OMLMULOMNO to OMLMVLOMNOI 
the price of the basic grades ErralsI BrentI tqfF ranged from VOKMJNNUKO rKpK 
dollars per barrelK 

Changes in average oil pricesW 
rrals Brent tTf 
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rrals Brent tqf  
fn AugustJpeptember OMNOI there was an increase in world energy pricesK 

qhe main motivating factors were the suspension of oil production in the dulf of 
jexico shelf because of the fsaac impending tropical stormI the rKpK cederal 
oeserve announcement about the launch of the third phase of quantitative easing 
EnbPFK 

fn the second half of peptember OMNOI the price of oil on the stock 
exchanges fell after the report published by the rKpK bnergy fnformation 
Administration EbfAF on oil and petroleum products in the rnited ptatesK 
According to the organizationI the oil reserves in the country rose by UKR million 
barrels to PSTKS million barrelsI while analysts had expected growth of just N 
million barrelsK 

An additional factor of reduction in prices at the end of peptember was 
information about the fact that paudi Arabia was ready to increase oil 
productionK 

sqB Capital analysts note that oil prices in early peptember OMNOkeep 
staying in the August rangeI while maintaining the high volatility and moving 
on expectations of the regulatorDs decisions on monetary policy and 
macroeconomic developmentsK 

fnvestors are worried about the increase in fuel prices in ChinaI which 
hampers economic growthK According to analysts polled by oeuters news 
agencyI the growth will slow in the third quarter and will be below U percent for 
the yearI which would be the lowest result since NVVVK eigher oil prices pose a 
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problem for such customers as ChinaK ff the state of the Chinese economy 
continues to deteriorateI Beijing may increase spending to stimulate the 
economyK 

phort- and long-term forecasts 
 fn early peptember OMNOI the rKpK cederal oeserve announced the third 

phase of quantitative easing based on which the ced intends to buy the mortgage 
bonds in the amount of AQM billion monthlyI resulting in additional liquidity 
inflows to commodity markets and the growth of oil pricesK qhusI according to 
BloombergI after the launch nbPI oil prices may rise by NMJNR percent in the 
coming monthsK Brent quotes will approach ANPM per barrel and the price of 
tqf will amount to ANMR per barrelK 

fn its monthly reportI the rKpKfnternational bnergy Agency EfbAF 
reported that theglobal oil demand will decline in the next NKR yearsK At the same 
timeI the fbA estimated that the demand for lmbC oil in the third quarter of 
OMNO will increase by NKP million barrels per dayI and will decrease by RMM 
thousand barrels per day in the fourth quarterK 

OPECI IEA lmbC experts raised their own forecast of oil consumption in the world in 
OMNOI according to which consumption will constitute UUKTQ million barrels per 
dayK A month earlierIthis figure was projected at UUKTO million barrels per dayK 
bxperts also believe that in the fff and fs quarters of OMNO the demand for oil in 
the world will be much higher than it was in the first half of this year and could 
reach UVKT and UVKU million barrels per dayI respectivelyK 

According  to  experts  of  the  fbAI  in  generalI  in  OMNOI  global  oil  
consumption will constitute UVKV million barrels per dayI which is NMM thousand 
barrels above the previously announced forecastK corecast for OMNO has been 
raised because of the revision of the final rate of oil consumption in the world 
economy in OMNNI and because of the increased use of fuel oil in gapan for 
power production instead of nuclear reactorsK 

By the end of August OMNOIpil production in the world decreased by NMM 
thousand barrels and constituted VMKU million barrels a dayI fbA reportsK aecline 
of world oil production was caused by a forced reduction in oil production 
outside lmbC countriesK 

hazakhstan  According to the ptatistics Agency of the oepublic of hazakhstanI in 
ganuaryJAugust OMNOI the country had produced NKV million tons of gasolineI 
which is VKP percent more than the same period in OMNN Ein ganuaryJAugust 
OMNNI production of gasoline constituted NKT million tonsFK 

According  to  the  press  release  of  the  jinistry  of  lil  and  das  of  the  
oepublic of hazakhstanI in mavlodarI following the fu corum of fnterregional 
Cooperation of the oepublic of hazakhstan and the oussian cederationI a 
mrotocol amending the Agreement between the dovernment of the oussian 
cederation and the dovernment of the oepublic of hazakhstan on trade and 
economic cooperationinsupply of crude oil and petroleum products to the 
oepublic of hazakhstanK qhe mrotocol creates the conditions for the supply of 
crude oil and petroleum products from the oussian cederation to the oepublic of 
hazakhstan in order to meet the domestic needs of the republic in volumeI 
according to the approved indicative balance sheets of crude oil and petroleum 
products in the territories of the two statesK rnder the mrotocolI hazakhstan 
performs an oncoming supply of oil to the oussian market to compensate for the 
revenues of the oussian budget lost from the delivery of engine fuel to 
hazakhstanK 

fn hazakhstanI the construction of aeep lil oefining Complex has 
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started at the Atyrau oefineryK qhe main construction works will begin in jarch 
OMNPI and the complex will start operating in OMNRK aue to the commissioning of 
the projectI the deficit of highJoctane gasoline and jet fuel in the domestic 
market will be eliminatedK 

oussia  mrices and data on changes in retail prices in oussia for gasoline and 
diesel fuel as at NTLMVLOMNOI compared to the prices as at OMLMULOMNOK 

OM/MU/OMNO NT/M9/OMNO   

priceI ruble priceI ruble changeI B 
E+/-F 
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olkJUM ORIOS ORIR4 +NIN 
olk JVO OSIT4 OTINT +NIS 
olk JVR and higher O9IMM O9IR4 +NI9 
OKaiesel fuel OTI9M OUI4T +OIM 

pource: ptate ptatistics Committee of the oussian cederationK 

mrices for engine fuel in oussiaI changed to a slight increase in guly by 
MKO percentI began to show the rise of NKT percentI which is NKR percentage points 
higher than in guly OMNOK According to cederal ptate ptatistics perviceI the 
priceson  gas  stations  in  oussia  are  growing  for  four  weeksI  whereas  in  the  
previous seven weeksI they remained unchangedK lne of the reasons is 
considered to be reducing productionK 

qhe increaseof prices of gasoline and diesel fuelI which started in 
AugustI continued at the beginning of peptember OMNO after the announcement 
of the price increase of the countryDs largest private oil companyI iukoilK mrice 
increaseI according to expertsI is related to the closure of the joscow oefinery 
for scheduled maintenanceK 

According to analystsI a growing trend in the oil marketI the growth in 
demand and increase in excise tax on fuel will have an impact on the price 
increase in the coming months at RJT percentK qhe decrease in prices is expected 
in winterK 

hyrgyzstan  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

mrices and data on changes in retail average price for gasoline and diesel 
fuel in peptemberN OMNO compared with prices in guly OMNOK 
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“–“ - lack of goods 

                                                
N Средние цены на бензин по состоянию на OM сентября OMNO года 
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qhe monitoring of the prices of gasoline and diesel in the domestic 
market of hyrgyzstan suggests maintaining the trend of increasing prices of 
olkJVO and olkJVRgasolineI as well as an increase in the price of diesel fuelK 
Analysts attribute the increase in petrol prices in hyrgyzstan to the lack of the 
proposal of beginning planned renovations at the joscow oefinery Eone of the 
powers of dazprom keftFK fn connection with the renovationsIdazpromkeft 
virtually ceased distribution of olkJVO and olkJVRgasolineI which led to a 
shortageK 

According to the Association of lil qraders in hyrgyzstanImli prices 
are expected to increase in lctober OMNOK fn oussiaI for the momentI there are 
new seasonal prices of mliK fn the republicI the stocks ofmli purchased at the 
old pricesare approximately for one monthK kext mli supply will be made at 
the new pricesK By prior agreementI oussia is to supply about NKM million tons of 
mli to hyrgyzstan in OMNOI TMM thousand tonsof which have been already 
receivedK qhe remaining PMM thousand tons will be delivered before the end of 
the yearK 

According to the head of the Association of lil qradersI available 
reserves will be enough to complete the autumn agricultures worksK qhe new 
prices will take effect only after a monthK 

katural gas 

hyrgyzstan  According to hyrgyzgazI negotiations regardinganadditional supplyof 
NMM million cubic meters to the country are completedK According to oral 
information of hyrgyzgazI currentlyI the parties are determining the price of the 
planned deliveryK 

 
blectric mower 

hyrgyzstan fn hyrgyzstanI in the summer of this yearI compared with last yearI 
consumption increased by O million ktLh of electricity per dayI habar news 
agency reports with reference to the jinister of bnergy and fndustry of the 
hyrgyz oepublicK According to himI electricity consumption could grow to RJS 
million  ktLh a  day  in  winter  at  such  paceI  andI  thereforeI  there  could  also  be  
power cuts in winterK ft is also reported that since the beginning of the yearI the 
hyrgyz oepublic has twice reduced the export of electricity to neighboring 
countriesI amounting to UTTKM million ktLhK fn particularI SQRKM million ktLh 
has been sold to hazakhstanI OPNKR million ktLh to rzbekistanI and MKQ million 
ktLh to ChinaK 

qhe volume of water in the qoktogul reservoir as of August OPI OMNO 
amounted to NTKO billion cubic metersI which is about NM percent lower than in 
August last yearK fn this regardI and given the decline in exports of electricityI 
the head of the aepartment of the cuel and bnergy Complex of the jinistry of 
bnergy and fndustry of the hyrgyz oepublic assumes a possible increase in 
tariffs for heat energyK 

 
The review was prepared according to: OQKkg fAI oeuters fAI oBh fAI hazakhstan pegodniafAI 
qazabekfAI CentrAsiafAI hirqAdfAI fqAoJqAppfAI obdkrj fAI keftegazovaya sertical 
mublicationK
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	Prices for engine fuel in Russia, changed to a slight increase in July by 0.2 percent, began to show the rise of 1.7 percent, which is 1.5 percentage points higher than in July 2012. According to Federal State Statistics Service, the priceson gas stations in Russia are growing for four weeks, whereas in the previous seven weeks, they remained unchanged. One of the reasons is considered to be reducing production.
	The increaseof prices of gasoline and diesel fuel, which started in August, continued at the beginning of September 2012 after the announcement of the price increase of the country's largest private oil company, Lukoil. Price increase, according to experts, is related to the closure of the Moscow Refinery for scheduled maintenance.

