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lil market  

Current state in 
the oil market 

fn the course of the oil market monitoring conducted within the period 
from NRKNOKOMNN to OMKMNKOMNO the price for major oil grades ErralsI BrentI and 
tqfF was fluctuating within the range from rpA VPKS to rpA NNQKT per barrelK 

Change in the average prices for oilW  
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pource: oeuters 
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rrals Brent tqf pCm Eправая шкалаF  
qhe geopolitical situation in the world has had a significant impact on the 

growth of oil prices in late aecember OMNNK qhe price increase was mainly due 
to the tense situation around franK fn additionI support to the market has been 
made by the rp macroeconomic statisticsI the growth of quotations on the stock 
marketI turmoil in hazakhstanI as well as investors’ anxiety in terms of the 
situation in korth horeaI associated with the death of him gongJflK 

ln aecember PNI OMNNI the rp mresident signed a law freezing all 
relations with the agencies collaborating with the Central Bank of franI which 
for most countriesI made it impossible to purchase franian oilK At the end of 
OMNN the franian authorities carried out naval exercises in international waters in 
the waters of the ptrait of eormuzI which is strategically important oil export 
routeI and informed of the intention to block the channel for navigation in case 
of introduction of new sanctions against the countryK jeanwhileI according to 
the news mediaI representatives of the buropean rnion EbrF have reached basic 
agreement on imposing embargo on oil imports from franK qhe embargo 
parameters have also been agreed onI which envisages the right of buropean 
companies for getting oil from franian companies in discharge of the existing 
debtsK ft is envisaged that a ban on imports of oil will be introduced within six 
months  after  the  adoption  of  the  documentI  on  the  petrochemical  products  J  
three months laterK ln ganuary OPI OMNO the meeting of foreign ministers of br 
countries is scheduledK ft is planned to coordinate details of the agreementI in 
particularI the date of entry into force of the ban in the course of this meetingK 
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fran’s nuclear program raised its forecast for oil prices of Brent crude in the first 
quarter of OMNO from rpANNTKR to rpANOMKM per barrel EOKN percentFK According 
to the experts’ estimatesI in generalI in OMNOI in the case of the imposition of 
international sanctionsI the oil price may riseI reaching rp A NORJOMM per barrelI 
which could lead to a drop in dam in developed countries by RJNM percentK As 
for the buropeI first of allI dreeceI ppain and ftaly J countries in which the debt 
crisis has startedI will suffer from the imposition of embargoK crom the total 
volume of oil imports in ftalyI NPKM percent ENUP thousand barrels per dayF falls 
on franian oilI ppain J NPKM percent ENPT thousand barrels per dayFI dreece J NQKM 
percent EOM thousand barrels per dayFK 

pupport for oil quotations has also been made by massive strikes of trade 
unions in kigeriaI which was the cause of higher prices for petroleum products 
due to the abolition of government fuel subsidiesK 
Crude oil production by lmbCG  
 Country  
  

solume                                            
EmlnK barrels per dayF 

N paudi Arabia  VKSM 

O fran  PKRR 
P fraq PKMM 
Q huwait OKSP 
R rAb OKRN 
S senezuela OKPS 
T kigeria  OKMU 
U Angola  NKUP 
V Algeria  NKOQ 

NM natar  MKUO 
NN iibya  MKRT 
NO bcuador MKQV 

GActual data as of aecember OMNN  
   pource: kews Agency “sesti”  
 

fn additionI the volatility of oil prices is explained by decrease in 
sovereign credit ratings of nine euro zone countries by the international rating 
agency p C mK oatings of ftalyI ppainI mortugal and Cyprus were downgraded 
for two ratesI and for one rate J cranceI AustriaI jaltaI plovakia and ploveniaK 
qhusI after downgrading the ratings of crance and AustriaI only dermany was 
able to maintain the highest credit rating of AAAK 

corecasts for short- and mid-term prospects 
OPbCI fbA  

lil production in lmbC countries in aecember OMNN exceeded its threeJ
year maximum and reached PMKUV million barrels per day according to the kews 
Agency “oBC≤ with reference to a published report of the fnternational bnergy 
Agency EfbAFK Compared with the previous monthI production of oil rose by 
OQM thousand barrels per dayI which was caused by the increase in oil 
production in paudi Arabia and the rAbI and the rapid restoration of iibya’s oil 
industryK 

At the same timeI oil production in countries outside lmbC in aecember 
OMNN decreased by NQM thousand barrels per day and totaled RPKO million barrelsK 
aecrease in the supply of oil from nonJlmbC countries was due to the drop in 
oil production in the former poviet rnion countriesI and the increase of oil 
production on the shelf of the korth pea only partially compensated this lossK 
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fn generalI the results of OMNNI oil production in the worldI according to 
fbA estimatesI increased insignificantly by QR thousand barrels per dayI which 
was caused by the instability in the jiddle bastI as well as violations in oil 
production in other regionsK eoweverI the fbA experts predict that in the end of 
the quarter fI OMNOI oil production in the world will increase by PQM thousand 
barrels per dayI and will increase by N million barrels in general in OMNOK fn 
additionI as the fbA reportsI oil production in countries outside the lmbC will 
reach RPKT million barrels per day in the coming yearK 

jeanwhileI experts from the fbA lowered the forecasts for global oil 
consumption and oil products in OMNO by OMM thousand barrels per dayK ft is 
expected that in OMNO global oil consumption will increase relative to OMNN by 
NKN million barrels per dayK AccordinglyI the expected OMNO level of 
consumption of oil in the worldI according to fbA estimatesI may reach VMKN 
million barrels per dayI instead of VMKP million barrelsI as was forecasted earlierK 
corecast has been lowered because of the obvious signs of slowdown in the 
global economy in late OMNN and the predicted decrease of demand for oilK qhusI 
in the fs quarter of OMNNI global oil consumption has decreased against the same 
period in OMNM by PMM thousand barrels per dayK  

rpA According to the report of the rp aepartment of bnergyI during the period 
of one weekI since from ganuary T to NPI OMNO the volumes of the rp oil and oil 
products reserves and import were characterized by the following changesW 

EmlnK barrKF 
 ptocks   

№  Crude oil dasoline eeavy distillates Efuel 
oilI diesel fuelF 

Crude oil import 
EmlnK barrK/dayF 

N fncreaseEHF 
aecreaseE-F JPKQ HPKT HMKQ JNKS 

O TotalW PPNKO OOTKR NQUKM UKO 
pource: kews Agency “oBC” 

hazakhstan   
According to the report of the jinistry of lil and das ohI limited retail 

prices for petroleum in ganuary OMNO were kept similar to the level of aecember 
OMNNW 
– petroleum АfJVOLVP ≤ NMSKM hdwLliter; 
– petroleum АfJUM ≤ USIM hdwLliter; 
– diesel fuel ≤ VMIM hdwLliterK  

iimitation of supplies of oussian oil to hazakhstan in late OMNN led to a 
shortage of jet fuel in the countryI as mavlodar refinery processed exclusively 
hazakh oilI to produce jet fuel from which is not yet possible for technical 
reasonsK qhe situation has been aggravated by the decision to increase the 
production of the most popular gasoline AfJVO by reducing the production of 
other petroleum products including jet fuelK qhe representatives of the hazakh 
airlines note thatI for the yearI the price of jet fuel in the country increased by 
NPM percentK ln ganuary SI OMNOI oussia has resumed oil supplies to the 
mavlodar oil refineryK CurrentlyI the production of jet fuel has been adjusted and 
no deficit is observedK  

oussia   mrices and data on the changes in retail prices for petroleum and diesel 
fuel in oussia for NMKMNKOMNO against the prices for NOKNOKOMNNK 
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NOKNOKNN  N0K0NKNO   

priceI orB priceI orB Change in 
B       EH/-F 

NK metroleum  OSKQQ OTKMM HOKN 

fncludingW  

АfJUM OQKQQ – – 

AfJVO EАfJVPetcKF OSKQP OSKPO JMKQ 

АfJVR and higher  OUKQM OUKPR JMKO 

OK aiesel fuel  OTKSM OTKUQ HMKV 
pource: ptate ptatistics Committee of the oussian cederation  
 

According to ptate ptatistics Committee of the oussian cederationI oil 
productionI including gas condensate in ganuaryJkovember OMNN amounted to 
QSSKN million tonsI having increased to MKU percent compared to ganuaryJ
kovember OMNMK Crude oil exportsN constituted OOOKS million tonsI which is less 
than ganuaryJkovember OMNM indicators to NKU percentK 

crom ganuary NI OMNO the excise rates on petrol and diesel fuel in oussia 
increased by OVKMJPOKS percentK qhe rate of increase in excise was included in 
the current qax Code of oussiaK qhese rates are valid until gune PMI OMNOI and 
then the second phase of taxes indexation is expectedK aespite thisI the jinistry 
of bnergy of the oussian federation does not expect shocking rise in prices at the 
gas stationsK 

According to mediaI oussian jinistry of bnergy recommended that the 
oil companies start saving fuel for the period of repairs at refineries in the spring 
of OMNOK 

hyrgyzstan  mrices and data on changes in retail prices for gasoline and diesel fuel as 
of NQKMNKOMNO compared to the prices of NQKNOKOMNNK 

А-U0 Аf-VO aiesel fuel  
№ Cities  priceI 

hdp 

changeI 
in B EH/-

F 

priceI 
hdp 

priceI 
hdp 

changeI 
in B EH/-

F 

priceI 
hdp 

N Bishkek PPKOM MKM PSKPM MKM PSKTP MKM 
O lsh PTKRM HNKQ QOKMM JOKP QMKMM MKM 
P galalabad PTKMM JNKP QMKMM MKM PVKMM JMKS 
Q harakol PPKOU MKO PSKOM MKM PSKSM JMKP 
R karyn PPKTP MKM PSKTT MKM PTKNR MKM 
S qalas POKTU HNKU PRKUP MKM PRKPS JNKN 
T qokmok POKUR MKM PSKMM MKM PSKQM MKM 
U Batken PUKOR JPKU QOKMM JNKO QMKUR JQKN 

V 
Average 
value in the 
oepublic 

PQKOS JMKN PTKRT JMKQ PTKQT JMKO 

pource: The kational ptatistics Committee of the hyrgyz oepublicK 
hyrgyzstan signed an agreement on dutyJfree supply of petroleum from 

oussia in OMNOK qhe contract was signed for the delivery of N million tonsI while 
the Association of lil qraders of hyrgyzstan applied for NKO million tonsK 

auring the meeting of the head of the ptate lil Company of Azerbaijan 
and the hyrgyz authoritiesI a number of important issues were discussedK fn 

                                                
N According to the data of the cederal Customs pervice of the oussian cederationI including the data on the mutual 
trade with the oepublic of Belarus and the oepublic of hazakhstan  
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particularI the parties agreed to start construction of a refinery in the hyrgyz 
oepublic with the capacity of up to O million tonsI which is planned to enter into 
operation in late OMNPK According to the head of the Association of lil qraders 
in hyrgyzstanI despite a significant share of imports of petroleumI petroleum 
refinery needs for the country since currently the state expertsI lgpC 
“dazprom≤ and the other oil traders are conducting exploration works in the 
territory of hyrgyzstanK Average oil reserves are estimated at RMM million tonsK 

katural gas 

hyrgyzstan  According to the head of the aepartment on control of the fuel and energy 
complex of the jinistry of bnergy and fndustry of the hyrgyz oepublicI from 
OMNO hyrgyzstan buys gas from hazakhstan and rzbekistan at the new pricesI 
which currently make up rpA OOQ and rpA OVM per thousand cubic metersI 
respectivelyK fn this regardI natural gas tariffs were revised with the upward 
trendW for the population J hdp NKQT per cubic meterI while for industrial 
consumers and budget consumers of the country J hdp MKVOK qhusI from 
ganuary NI OMNO the price of natural gas for the population constituted hdp 
NQKRM EHNNKP percentFI for industrial and budget consumers of the country J hdp 
NTKUU EHRKV percentFK 

 
jeanwhileI according to the gpC “hyrgyzgaz≤I hyrgyzstan is indebted 

to hazakhstan rpA RKM million for natural gasI and rzbekistan – rpA NKM 
million rK qhe total indebtedness of consumers gpC “hyrgyzgaz≤ is about rpA 
NMKM millionI of which rpA PKR million is indebted by the population of the 
republicK According to the head of gpC “hyrgyzgaz≤I in case of default on debtI 
there may be breaks in the supply of fuel in cebruaryK 

 blectric energy 
hyrgyzstan   

According to the aeputy jinister of bnergy of the hyrgyz oepublicI 
the average energy losses were kept at ONKN percentK Accounts receivable from 
customers for NN months of OMNN amounted to hdp NKP billionI having increased 
by NQKM percent against the same indicator of OMNMK iast yearI hyrgyzstan 
produced NOKV billion kilowattJhours of electricityI of which OKQ billion kilowattJ
hours was exported to hazakhstanI NPV million kilowattJhours to rzbekistanK 
lverall in OMNN revenues from electricity exports constituted rpA SSKM millionK 

 

The review was organized based on the data of the kews Agency “OQKkg≤I kews Agency “oeuters≤I 
kews Agency “oBC≤I kews Agency “hazakhstan qoday≤I kews Agency “qazabek≤I kews Agency 

Ehdp per cubic meterF 

korth pouth korth pouth 

OMMT RKRU           RKOP      RKQV         RKNP       
OMMU TKQM           SKVV      TKSM         TKNO       
OMMV NPKPO          NOKTP   NPKPR        NOKTN     
OMNM NRKPT          NQKTR   NQKNO        NPKST     
OMNN NRKUT          NRKRR   NQKMQ        NPKTQ     
OMNOG

Gtariffs are effective from ganuary NI OMNOI according to the mass media data 

NQKRM

The average tariff dynamics for natural gas 

vears

NTKUU

fndustrial  
Consumers mopulation 
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“Central Asia≤I kews Agency “hyrqag≤I kews Agency “fqAoJqApp≤I kews Agency “obdkrj≤I 
publication “lil and das sertical≤K 
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  Chart VW rrals from MNKMNKOMMV to OMKMNKOMNO Chart NNW Brent from MNKMNKOMMV to OMKMNKOMNO Chart NPW tqf from MNKMNKOMMV to OMKMNKOMNO 
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  Chart N0W rrals from NRKNOKOMNN to OMKMNKOMNO Chart NOW Brent from NRKNOKOMNN to OMKMNKOMNO Chart N4W tqf from NRKNOKOMNN to OMKMNKOMNO 
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