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Objective:   - maintenance of effectiveness, security and reliability of the banking activity; 
              - strengthening of the banking sector role in the economy of the Kyrgyz Republic; 
              - further development of financial intermediation and financial stability . 

1. Increase of volumes and 
availability of credit financing and 
financial services for enterprises 
and population, especially in 
regions. 

1.1. Creation of favorable 
conditions for attraction of 
investments to the banking 
sector, including foreign 
investments, contributing to 
further development of 
financial sector and 

2. Strengthening of the population 
confidence to the banking system 
and increase of attracted savings 
level   (mobilization of domestic 
resources). 

 
Creation of favorable conditions for development: 

1.2. Introduction of the 
Islamic financing principles 
and further development of 
Islamic banking 
management and financing 
in the Kyrgyz Republic.  
 

1.3. Development of the 
banking sector 
infrastructure. 
 

1.4. Development of micro-
financing sector and the 
system of non-banking 
financial-and-credit 
institutions. 

2.1 Improvement of the supervisory function of the 
National Bank of the Kyrgyz Republic and the internal 
management system in commercial banks.  

2.1.1. Further adjustment of banking supervision in 
accordance with the principles of the Basel 
Committee on banking supervision, gradual formation 
of consolidated supervision system and introduction 
risk-oriented supervision elements . 
 

2.1.2. Further improvement and introduction of 
adequate risk management; improvement of the 
system of evaluation, analysis, early reaction and 
prevention of risks; further improvement of the 
internal management system in commercial banks, 
including corporate management.  
 

2.1.3. Increase of the minimum requirements for 
owned capital of commercial banks up to 200 million 
soms till the end of 2010. 
 

2.2. Introduction of effective deposits protection 
system. 
 

3.1. Maintenance of the 
inflation rate at the level 
of: 2009 year – 12-15 %, 
2010 year – about 10,0 
%, 2011 year – less than 
10,0 %. 

3.2. Analysis of financial 
stability and performance 
of the existing measures 
to strengthen it. 
 

3.3. Protection against 
external shocks. 

4.1. Development and 
improvement of legislation in 
the sphere of Islamic banking 
management and financing. 
 

4.2. Development and 
improvement of legislation in 
the sphere of micro-financing 
and regulation of non-banking 
financial-and-credit 
institutions. 
 

4.3. Development and 
improvement of legislation in 
the sphere of the payment 
system regulation. 
 

4.4. Improvement of 
subordinate normative and 
legal acts, regulating the 
system of risk management in 
commercial banks. 
 

5.4. Creation of 
conditions for 
integration of payment 
systems of the Kyrgyz 
Republic with the 
national and 
international payment 
systems and money 
transfer systems. 

5.3. Creation of 
conditions for 
integration of the 
NBKR large payments 
system with trading 
systems and trading 

5.2. Expansion of 
retail payment services 
range, provided by 
financial-and-credit 
institutions. 
 

5.1. Increase of 
non-cash payments 
and monetary assets 
share/  

3. Macroeconomic stability. 4. Development and 
improvement of legislation. 

5. Payment system 
development. 


