IIpecc-peaus
O neHexHO-KpeaUTHON MoauTuKe B 1-oM mosyrogum 2009 roga

11 aBrycra 2009 roaa IlpaBnenne HanuonansHoro 6anka Ksipreisckoii PecnyOnuku
o0CyIHIIO pe3ynbTaThl JACHEKHO-KPEIUTHOM MOJUTHKH 3a nepBoe noayronue 2009 roga u
JIEHE)KHO-KPEIUTHYIO IPOrpaMMy Ha MPEACTOSIIMN TEPHUO.

B xone paccMoTpeHust oT4era o JIeHEKHO-KPEIUTHON MOJUTHUKE ObIJIO OTMEYEHO, UTO,
C OJHOM CTOPOHBI, TEHJACHIMS CHWKEHUS MHQISIMOHHOTO JaBJICHHUSA CO3/aBaia
IPEANOCBHIIKA Ul CMATYEHUS JEHEKHO-KPEIUTHOW MOJIUTUKU, HO, C APYroll CTOPOHBI,
BO3MOXHOCTb PEAIM3aLUN 3TUX IPEANOCHUIOK OCIOKHAJIACh 3HAYUTEIBHBIM YBEIMUEHUEM
pacxoJ0B TOCYJapCTBEHHOrO Oo/pkeTa BO BTOPOM KBapraie. B a3Toil  cBs3m, A
CACPKUBAHUS MOHETapHOW cocTaBisitomeld uH(sauu, HanmoHanbHBIM 0aHK B Mae-MIOHE
yBenuuuBan oobeM npenioxenus HoT HBKP.

Bo BTOpOM KBapTaiie AaBieHHe Ha OOMEHHBIN KypC COMa CHU3UJIOCh U 00bEM YHCTBIX
npoaaxx HBKP Ha mMe:x0aHKOBCKOM BaJIFOTHOM PBIHKE COKpaTWiCS A0 4,6 MIIH. J0JU1apoB
CIIA. YuerHas craBka HannonansHOro 0aHKa B TEUCHHE MEPBOTO MOIYrOUsl YMEHbBUINIIACH
MOYTH BIBOE, ¢ 15,22 no 7,91 npoiienTa, ¥ B JaJibHEHIIEM IPOJOJIKaIa CHUXKATHCS, COCTABUB
Ha KoHell uions 6,92 nponeHTa. B urone HarmoHnanbHbI 6aHK CHU3UI HOPMY 00s3aT€IBHBIX
pe3epBoB sl kKomMmepueckux O6ankoB ¢ 10,0 mo 9,5 mporenrta. JleHexkHast 0aza 3a BTOpOid
KBapTaJl yBenuumiach Ha 14,9 npouenra.

Ha xoHer nmepBoro mojayrojusi akTUBbl KOMMEpUYECKHX OAaHKOB YBEJIMYMIUCH Ha 18,6
npolenra, coctaBuB 65,1 muapa. comoB. O0beM KpeIuTHOro MHOPTQEnss KOMMEPUECKUX
06aHkoB cokpatwics Ha 0,6 mporeHta, cocTaBuB 25,5 MIpIA. COMOB, OJHaKo Oe3 ydera
BIIMSIHUSA U3MEHEHUSI 0OMEHHBIX KypCOB CHMXKEHHME COCTaBMIIO 6,3 mpoueHTa. B To ke Bpems
HaOJII0/1aI0Ch yBEIMUYEHHE JIEMO3MTOB W KamuTajga OaHKOBCKOW cuctembl Ha 14,3 u 5,5
IIPOLIEHTA, COOTBETCTBEHHO.

IIpomomxaincs mpouecc 3aMeUIEHHsT TEMIIOB SKOHOMMYECKOIO pOCTa: HPHUPOCT
BaJIOBOI'O0 BHYTPEHHETO IMpPOJAYKTa 3a INEPBBIE CEMb MECALIEB TEKYIIEro rojga cocraBuia 1,5
IpoLeHTa NpoTuB 6,9 mpoueHTa 3a cooTBeTcTBYIOIMI nepuon 2008 roxa.

beuto oOpamieHo BHUMaHuMe Ha CHIKeHHMEe Ha 20 MPOLEHTOB BHEIIHETOPTrOBOTO
o0opoTa BCJIEICTBHE COKpAIEHUs, KaK HMIIOpPTa, TaK M OSKCIOPTa, MPH 3TOM TEMIIbI
CHIDKEHHS UMIIOPTa OBbUIH BBIILLIE TEMIIOB CHIDKEHUSI SKCIIOPTA.

[Tpupoct uHIeKca NOTPEOUTENBCKUX LIEH, XapaKTEPU3YIOIIEro YPOBeHb HH(IAIMH, 32
nepBoe noayroaue cocraswi 0,6 mpolueHTta, Torja Kak 3a aHaJOTWYHBINA MEPHOJ ITPOLLIOTrO
roga — 15,2 mpouenta. B romoBom Beipakenuu (uroHb 2009 roma k utonro 2008 roma)
uHpIAIMS cocTaBuia 4,8 mpoIeHTa.

B xone o6cyxaenus Obula OTMEUEHa CYIIECTBEHHAs Pa3HMLIA MEXIYy UHAEKCaMU LIeH
MIPOU3BOIUTEINEH 10 OTAEIBHBIM OTPACIISIM SKOHOMHUKHU M UHIEKCOM LIeH noTpeduTesnei. brina
BbIpa)KEHA 03a00YEHHOCTh OTHOCHTEIBHO MEPCHEKTUB PEATbHOT0 HKOHOMHYECKOIO pOCTa B
2009 roay ¥ BOSHMKAIOLIUX B 3TOU CBSA3M PUCKOB HECOATaHCUPOBAHHOCTH rOCYIapPCTBEHHOTO
Or0/KeTa CIeAYIOIIEro roja.

bour  3atponyr Bompoc o gesrenbHocTH — CHenuMamM3upoBaHHOTO  (oHAA
peduHaHCUpOBaHU OAHKOB, CO3AAHHOTO Ul OKa3aHUS (PMHAHCOBON MOJJIEPKKU Pa3BUTHIO
peaJbHOro CEeKTOpa SKOHOMUKM pPECHyOJMKM W BOCIOJHEHHs IOTEHLHANa KPEeIUTHBIX
pecypcoB MpH OTCYTCTBHM HEOOXOAMMOIO pOCTa KPEOUTHOro mnoprdens OaHKOBCKOM
CUCTEMBI.

Unensl IlpaBneHuss OTMETMIM BaXXHOCTb TOJJAEP)KAHUS IPOLEHTHBIX CTaBOK IIO
kpenutaM @oHAAa Ha TaKOM YPOBHE, KOTOPBII OBl CIIOCOOCTBOBAJI CHUKEHUIO MPOLIEHTHBIX
CTaBOK IO BBIJIaBa€MbIM KpEAUTaM KOMMEpPUYECKHX OaHKOB.

Unens! IlpaBiaeHuss Taxke OOCYIMIM BONPOC O HEOOXOAMMOCTH HW3MEHEHHUS
KOJINYECTBEHHOT'O KPUTEPHs JEHEKHO-KpeaUTHOW noauTuku Ha 2009 roa, 0603Ha4eHHOTO B
3asnennn HanmoHanbHOro 6aHKa O JIEHE)KHO-KPEIUTHOM MOJUTHUKE, U MPULIUIA K MHEHUIO O



nenecoobpazHoctu gaHHoro mara. OOCyauWB HECKOJIBKO BapHaHTOB WH(OPMAIMOHHON
MNOJIMTUKKU B 3TOM  BOIIPOCE, 6]:1.]10 pemiecHo pceajin30oBaTb €€ B BHU/JAC BbIITYCKa
cootBeTcTBYyIOMIEro 3asBieHuss HBKP.



