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Ot4eTr 0  JCHEXKHO-KPEIUTHOW  TONUTHKE  IyOnumkyercss  HammonamsHBIM — OaHKOM
Ha eXeKkBapTanbHOH ocHoBe. Llenpio Otdera sBisercs nHGOpMHUPOBaHNE OOIIECTBEHHOCTH O PELICHUSIX
HanmonansHoro 6anka B 00J1aCTH JIEHEKHO-KPEAUTHON MOJUTUKH, OCHOBaHHBIX Ha aHaIM3€ M MPOTHO3E
OCHOBHBIX (H)aKTOPOB MHQUIAIUHA M OLEHKAX Pa3BUTHUS YKOHOMHUYECKOW CHUTyallMd BO BHEIIHEH cpele U
Ksipreckoit PecryOmnmke.

/Jlenexncno-kpeoumnas nonumuka é Koipzvizckoii Pecnyonuxe

]_le.]'lblO nenemno-xpe[mnmﬁ MOJIMTUKHU ABJHETCH TOCTHKCHUEC U ITOAACPKAHUE CTaOMIILHOCTH
LCH MMOCPEACTBOM IIPOBCACHUA COOTBCTCTBy}OHICI\/'I HCHG)I(HO-KpCI[I/ITHOP'I TIOJIMTHUKH.

OCHOBHOI MHCTPYMEHT JIeHEKHO-KPeAUTHOM MOJUTHKH — YuyeTHas craBka HanuonajabHoro
f0aHka. B 1ensx coBeplIeHCTBOBAaHHS U MOBBIIICHUS 3P PEKTUBHOCTH MPOBOAUMON JEHEKHO-KPEAUTHON
nonutuku B 2014 rony HanmonansHbIi GaHK nepenies Ha HOBYI0 OCHOBY JICHEKHO-KPEAUTHOH MOJUTHKY,
Ipy KOTOpOH ydeTHas craBka HanmoHanbHOro 0aHKa BBICTYNAeT OPUEHTUPOM CTOMMOCTH CPEICTB Ha
JCHEXHOM pblHKE. OIEepanyoHHBIM  OPUEHTUPOM  JCHEKHO-KPEAWTHON TOJNUTHKH  SIBISIFOTCS
KpaTKOCPOUYHBIE TIPOIIEHTHBIE CTaBKM JIEHE)KHOTO phIHKA. llenpio mepexona sBIAETCS YCHIIEHUE
BO3/EHCTBUA pabOThI MPOLIEHTHOTO KaHalla JeHEKHO-KPEAUTHOHN MOJUTHKY, HAPaBJIEHHOE Ha Pa3BUTUE
MEXOaHKOBCKOTO PbIHKA KPEIUTHBIX PECYPCOB U MOAACPKKY PEATBHOIO CEKTOPa SKOHOMHKH.

KonauyecTBeHHBIIi OpPHEHTHP JAeHEKHO-KPeIUTHONH NOJUTHKH — yAepikaHue HHQIAIUH
B Mpejeiax 5-7 MpPoueHTOB B CPeTHECPOYHOM Mepuoe. PazpaboTka u peanu3alys JeHeKHO-KPETUTHON
MOJINTUKN OCYIIECTBISIOTCS B pamMkax OCHOBHBIX HaIpaBICHUM NEHEKHO-KPEIWUTHON IOJUTHKH Ha
CPEIHECPOYHBII IIEPUOA.

JenesxxHo-kpenuTHass mnoauTuka HanmonanbHoro 0OaHka  sBJAsAeTCA  MOJUTHKOIM,
OPMEHTUPOBAHHOI HA MEePCNeKTUBY, TIOCKOJIbKY BO3ACHCTBIE NPUHSTHIX PELICHUH B 00JIACTH IEHEKHO-
KPEAUTHOM TONMTHUKA Ha KIIOYEBblE MAaKpO3KOHOMHMYECKHE TIOKa3aTeId CTpaHbl IPOUCXOIUT
C ompeneNeHHbIM JlaroM. Pa3paboTka JEeHEKHO-KPEIUTHOW IOJIMTUKU OCYINECTBISETCS Ha OCHOBE
NPOTHO30B MHQIIALUM HA KPATKOCPOYHBIA M CPEIHECPOUHBIM MEPHUOIBI, MOIYYEHHBIX B PeE3yJbTare
COIJIACOBAHHOTO W SKOHOMHMYECKH OOOCHOBAaHHOTO IPOTHO3a PAa3BUTHS HKOHOMUYECKOH CHTyalluH
B KeIprbi3ckoii PeciyOuinke u Bo BHElIHEH cpee.

KomMMyHuKallMOHHAsI MOJMTHKA SIBJseTCS OAHUM M3 OCHOBHBIX MHCTPYMEHTOB [I€HEKHO-
KpeauTHoii mojauTuku HamumonanbHoro 6anka. B 1memssx wHpopmupoBaHuss u (HOpMHUPOBaHUS
panroHaNbHBIX HHOISIIMOHHBIX 0KUJaHUH y HaceseHuss HalimoHanpHBIM 0aHKOM Ha PEryJspHON OCHOBE
BBIITYCKAIOTCSl TPECC-PEU3bl M TMPOBOJATCS IMpecc-KOH(PEPEHIIMH TI0 BOMPOCAM JICHEXKHO-KPEAUTHON
nonutuku. Ouenka HanmoHansHOro 6aHKa OTHOCHTENBHO TEKYILIEH U 0KUIAeMOM MaKpOIKOHOMUYECKOH
CUTYyalluu B cTpaHe myOnuKkyercst B OTueTe 0 JeHEeKHO-KPEIUTHOH TIOJMTHKE B HaYalle TPEThEro Mecsia
Kaxaoro keaprana. ['paduk 3acenanwii [Iparnenus HarmonaapHOTro 6aHka 10 BOIPOCY O pa3Mepe yUeTHOH
CTaBKH ITyOJIMKyeTCsl Ha OQUIMaIbHOM HHTEpHET-caiiTe OaHKa.

Ot4uer 0 JeHEKHO-KpeauTHOH mojutruke 3a |1V xBapran 2021 roga o700peH NMOCTAaHOBICHHEM
[IpaBnennss Hammonansnoro ©Oanka Keipresckoit PecnyOnmmkm ot 28 despanss 2021 roma
Ne 2022-11-07/10-1-(AKIT).
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Pe3rome

BoccranoBnenue MUpOBON 9KOHOMUKHU ObLIO CYIIECTBEHHO MOABEPKEHO HETaTUBHOMY
BIMSHUIO pacripocTpaHeHusi HOBbIX wmTammoB COVID-19 u ycyryOnstomumcss MUPOBBIM
UHGIAIUMOHHBIM TporieccaM. CoOXpaHsIOMIMCS POCT IIEH Ha MUPOBBIX TOBAPHO-CBHIPHEBBIX
pPBIHKaxX M pPBIHKAaX 3HEPrOHOCUTENIEM IMPOJOJIKAET OKa3blBaTh CYILIECTBEHHOE HETaTUBHOE
BIIMSIHME HAa TMHAMUKY 1IeH B Kbiprei3ckoii PecyOnuke.

B oTuetHOM nepuose sxonomuka Keipresckoii PecriyOonuku Bomia B akTUBHYIO (hazy
OKHMBIICHHS, HO HE JIOCTUTJIA JOoNaHAeMHMUHBIX mnokasarenei. Ilo mroram 2021 roma Temi
npupocta BBIT cocraBun 3,6 mpomenta (B 2020 romy — (-)8,4 mporeHra). bes yuera
NpEeANPUITHI 110 pa3zpadboTke Mmectopoxaenus Kymrop npupoct BBII coctasua 3,9 nporienrta
(B8 2020 romy — (-)8,9 mporenra). BoccTaHOBIIGHHE SKOHOMHUKHA MPEUMYIICCTBEHHO
MOJJIEP>KUBATIOCH CEKTOPAMU MTPOMBIIIIICHHOCTH U YCIIYT.

Toproserii 6ananc B IV kBaptane 2021 roma ¢hopmMupoBascs M0 BIUSHAEM POCTa KaK
UMITOPTHBIX, TaK W OIKCIIOPTHBIX omepanuii (Ha 66,0 u 23,7 mpoleHTa COOTBETCTBEHHO).
B utore nedumut ToproBoro 6ananca crpansl cioxuics B pazmepe 1 031,8 muH momnmapos
CIIIA. O6beM BHEIIHETOPTOBOTO 000pOTa yBEIUYMICS Ha 52,5 MpoIeHTa 1 cocTaBui 2,1 MipJ
nosapos CIHIA.

[lo npenBaputenbHbiM utoram 2021 roga nepUUUT rocylapCTBEHHOIO OroKeTa
coctaBun 1,7 mupa como unu 0,2 npouenrta k BBII (B 2020 rogy — 19,7 mupa comoB uiu
3,3 mponenta k BBII). Ilepuunslii mpoduuuT! rocyaapcTBEHHOTO OIOKETa CIOKHICS B
pazmepe 6,7 miipa comoB uiu 0,9 npouenta k BBII.

OcHOBHOHM BKJIaJ B POCT J0XOJ0B IOCYAApCTBEHHOTO OO/KETa BHECIIM HaJOrOBbIE
noctymienus (29,1 1. m.) BBUAY NpoOBEACHUS aKTUBHON pabOThI MO YIYYIIEHHUIO HAJIOTOBOTO
aJIMAHUCTPUPOBAHMUS M BHEIPECHUIO IHM(POBBIX TEXHOJOTUH B HAJOTOBHIE M TaMO)XCHHBIC
npoueaypsl. B 9Toil ¢BA3M 1011 HAJIOTOBBIX NOCTYIJIEHUH B CTPYKTYpPE AOXOJOB BO3pOCIa C
70,3 o 72,1 nponenta B 2021 rony.

B nexabpe 2021 rona el noBeicuianch Ha 11,2 mporeHTa B roJJOBOM BBIPaKEHHH.
Nndnsuus B Keipreizckoit Pecniy6nuke B oT4eTHOM mepuone (GopMUpOBaliach B YCIOBHSX
OoOIIEeMUPOBOTO  POCTa II€H Ha IPOJOBOJILCTBEHHBIE TOBAphl U  SHEPrOPECYpCHI.
Onpenensitolivii BKJIaJ B TMOBBIIIEHHE 1I€H ObUI BHECEH CO CTOPOHBI IPOJOBOJILCTBEHHOMN
IpYyMIbl TOBApOB, B YaCTHOCTH Msica, (PPYKTOB M OBOILEH, Macel U KUPOB (TOACOIHEYHOTO
Mmacina). Jpyrum (akTopoM BBICOKOH MPOJOBOJBCTBEHHOW HMHMISIUHN SBISUIOCH CHI)KEHHE
IPOM3BOJICTBA CEJILCKOXO3SHUCTBEHHONW mpoaykuuu B 2021 roay BBUAY HEOIAronpusTHBIX
KJIMMaTHYECKHUX YCIOBUM BHYTPU CTPAHBI.

Texylee HanpaBIeHUE MOHETAPHOM NOJUTHKU coxpaHsercs. CUTyalus Ha JEHE)KHOM
pBIHKE ocTaeTcsi cTabuibHONU. KpaTkocpouHble MPOLIEHTHBIE CTaBKU JEHEKHOTO PhIHKA POCIH
U (HopMUPOBAINCH B paMKax MPOLEHTHOro Kopujaopa. PocT M30BITOYHOHN JMKBUIHOCTH B
0aHKOBCKOI CHCTEMEe YCKOPHJICS B TE€UEHHE OTYETHOr o nepuojia. HecMoTpst Ha 3TO aKTUBHOCTh
0aHKOB B KPaTKOCPOYHOM CETMEHTE MEXOaHKOBCKOTI'O PhIHKA KPEIUTHBIX PECYPCOB BHIpOCIA.
Crnpoc 1 npeyIoKeHHE Ha OTKPBITOM PBIHKE YBEJIWYHINCH B OOJbILIEH CTENEHH B KOPOTKOM
cerMeHTe. Bmecte ¢ TeM coxpaHseTcs OJ0KUTENbHAsS JUHAMUKA KPEAUTOBAHUS SKOHOMHMKHU
U pacUIMpeHue JIeT0o3uTHON 6a3bl OaHKOB.

! Tleppuunpli  neHUUT/IPOQUIMT — IIPEBBILEHUE JOXOAOB TOCYHAPCTBEHHOIO OIO/KETa HAI PacxolaMu
TOCYZIapCTBEHHOTO OropKeTa 6e3 yueTa CyMMBI IPOIIEHTHBIX IIaTeXEH 10 00CITyKHBAaHIIO TOCYIaPCTBEHHOTO JIOJITa.
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I'naBa 1. BHemnsia cpena

1.1. Dxonomuyeckoe pa3Butue crpaH EADC u cTpaH-0CHOBHBIX TOPrOBbIX NAPTHEPOB

B paccmarpuBaeMOM 1epuojieé TEHICHLMS BOCCTAHOBJIEHHS 3KOHOMUYECKOU
AKTUBHOCTH B OOJBIIMHCTBE CTPAaH-OCHOBHBIX TOPIOBbIX MapTHepax KbIprei3ckoit
PecniyOnuku coxpassisiach, TPy 3TOM HHQISAIMS MPOAOIDKAIA HAXOAUTHCS Ha BBICOKHX
3HAYEHMSIX.

B IV kBaprane 2021 roga B Poccunt 0TMETUIIOCH YCKOPEHHE SKOHOMUYECKOTO POCTA.

OxoHoMHueckoe pa3Butue KazaxcraHa MpOJOJKUIOCH B IMOJOKUTEIBHOM pPYCIeE,
MHQIIALKS B paCCMaTPUBAEMOM NEPUO/JIE TIOKa3ajla TEHACHIIUIO K 3aMeIJICHHUIO.

Temmbl pocTa BaJloBOro BHyTpeHHero npoaykra bemapycu B 2021 romy ObLIH BbIIIE
OXKUJIaHUH, To/10Basg UH(IISIMS BIBOE MPEBBICHIIA IEJIEBOM MPOTHO3, HA (OHE YCKOPEHUS
uHpasun HannonaneHelil 0ank benapycu 1BaXkpl MOBBILIAN CTaBKY peUHAHCHPOBAHHUS.

[TonoxxurenbHast TMHAMUKA POCTa SKOHOMUKHA APMEHHUH MPOJIOJIKAETCS, IPU 3TOM
Ha (hoHE COXpaHAIOUIUXCS MPOUHQIALUOHHBIX pUcKOB LlenTpanbhblil 6ank PA mpogomkun
Y>KECTOUaTh JEHEKHO-KPEIUTHYIO MTOJIUTUKY.

Poct kuraiickoii sxonomuku B |V kBaprane 3aMeUIUiCs, B LIETSX CTUMYIHUPOBAHUS
sKOHOMMYEeCcKOro pocta Hapoausiii 6ank Kurtas cmsaryaer 1eHeXHO-KPEAUTHYIO OJUTHKY.

B CIIIA BoccTaHOBJIEHME SKOHOMUKH HEOJHOPOJHOE, TaK KaK PaclpOCTpPAHEHHE
HOBOI0 WITaMMa KOPOHABUpYCa CIEp)KHMBAET TEMIIbI pOCTa Haubosiee MNOCTpajaBLINX
orpacieit ot mnangemuu. Mudnauums B CHIA yckopuiack U JOCTUTIIA PEKOPAHOTO

nokasareist 3a nocienaue 40 jer.

Poccusn

I'pa¢duk 1.1.1. Innamuka pocra BBII n

uHduasuuu B Poccun

(k6. K coom8. K8. npedwvld. 200a)
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Hcemounuk: Munsxonompassumus PO, UA «Brymbepey, Poccmam

B IV kBaprame 2021 ropa
IKOHOMHUYecKkHH poct Poccun yckopuiics.
[To panHbiM Mun3KOHOMpa3BuTHs, B 2021
roJy TEMII IPUPOCTa COCTaBUI 4,6 MPOLIEHTa
B ronoBoMm BelpaxkeHun (B 2020 rogy
nokasareib yman Ha 2,7 mponenra). B IV
kBapTtasie otdeTHoro roxa BBII Beipoc Ha
4,8 npouenta. [lomoxuTenpHbI BKJIAA B
poct skoHomMuku B 2021 romy BHecnu
IIPOM3BOJCTBEHHBIE OTpaciu M OTpaciy,
OpUEHTHUPOBAaHHBIE HAa TOTPEOUTEIBCKUI
conpoc. B dYacTHOCTM  IPOMBINIIEHHOE
IIPOU3BOJICTBO BBIPOCIIO B OTYETHOM T'OAY Ha
5,3 TmpoleHTa TMOCle CHIKEHUS  Ha
2,1 mpouierra B 2020 romy. EmxmHCTBEHHOI
KpYIIHOM OTpaciblo, MCHBITABIIEH cHan,

craio ceabckoe x03sicTBo ((-) 0,9 mporenrta B 2021 roay mocie pocta Ha 1,3 nporenta B 2020

rofy).

ITo manabiM Poccrara, madmsuus B Poccun B IV kBaprane 2021 roma cocraBmiia
8,3 mpoIreHTa K COOTBETCTBYIOIIEMY KBapTally MpeAbIayIIero roaa, B nekadpe 2021 roga ee
roJoBoe 3HaueHue Bo3pociio a0 8,4 mporenta. [lo manusim banka Poccuum, yckopenue
uHbsamun B 2021 Toay IpOoU30ILIIo 3a CYET YOPOKaHUS MIUPOKOTO Kpyra TOBApOB U YCIYT.
B IV kBaprane temn npupocTa 1eH ObUT MaKCUMallbHBIM ¢ Havasna 2015 roaa.

Haubonee 3HaunTenbHOE MOBBINIEHUE TOAOBOTO POCTa IIEH OTMETUJIOCH Ha TPYIITY
«IPOJOBOJILCTBEHHBIE TOBaphl» 110 10,6 mpoleHTa B pe3ynbTaTe pocTa LEH SKCIHOPTHOTO
MapuTeTa, MOBBIIICHUS U3JIEPKEK MPOU3BOJIUTENECH BCIEACTBUE YCKOPEHHOTO YAOPOKAHUS
KIIFOUEBBIX CHIPHEBBIX M MPOMEKYTOUHBIX TOBAPOB, a TAK)KE CHUIKEHUS ypOXKasl OTAEIbHBIX

CEIbCKOXO35MCTBEHHBIX KYJIBTYP.



KpOMe 9TOro, OTMCHYAJIOCh YBCIIMYCHUC POCTA IICH Ha HCIPOJOBOJILCTBCHHBIC TOBAPhI
70 8,6 TPOICHTA IO/ BIMSHUEM OIEPEKEHHUS CIpoca HaJ BO3MOXHOCTSIMH PACHIMPCHHS
BhIMMycKa. [100anpHbIE TIEpeOOU ¢ MOCTaBKAaMU U Pa3pbIBBI MPOU3BOJCTBEHHBIX IICTIOYCK
HanOoJiee CHUJIBHO CKAa3aJIMCh B 3TOM cerMeHTe. HammeHbmuM ObLT pOCT IEH Ha yCIyTH
(5,0 mporuenTa): crpoc U TIPEAJIOKEHUE Ha HUX BO MHOTOM ONpEIETSITUCH
NPOTHBOAIHIEMHYECKUMH TpeOOBaHUAMU. J[MHAMHMKA IIEH Ha YCIYTM B MEHBINCH CTENCHH,
4YCM B TOBAPHOM CCIMCHTC, 3aBUCUT OT BHCIIHUX (I)aKTOpOB.

Kaszaxcran

I'paguxk 1.1.2. /Imnamuxka pocra BBII u B paccmarpuBaeMoM  mepHoje
undasiun B Kazaxcrane NPOAO/LKMIUCH TOJIOKUTEIbHbIE TeMIbI
(k6. K cooma. Ke. npedwd. 200a) pocta 3xonomuku Kazaxcrana. [lo uroram
o o= 2021 rona sxonomuka Kazaxcrana Bbipociia
___________ Ha 4,0 nmporieHTa. 3a MpOoIISAIINI roj BO BCEX
Z "/_\ 0TpaciIsix SKOHOMUKHU OTMEYaJIiCh
. MOJIOKUTEIBHBIE TEMIIbI MPUPOCTA, KPOME
Al Ta e v [\ fw lw [ Twlwli v censckoro XO035HCTBA BCIIEJICTBHE
3 20 | o | HEOJIaronpusATHRIX TOTOAHBIX YyCioBHM. B
YaCTHOCTH oOpabaTsIBaroias
MIPOMBIIIIICHHOCTh BBIpOCTIA Ha
5,5 mpotieHTa, cTpouTeNbHAS HHIYCTPUS — HA
Hcmounuk: azenmemeo PK no cmamucmuxe, 7’6 TpOLICHTA. B C(bepe YOIy Taioke
pacuemni Hayonansnozo 6ania HaOmo1anach MOJOXKUTENIbHAS TEHICHIUS:

TOPrOBJISl yBEIWMYMJIaCh Ha 9,2 mpoIeHTa,
TpaHCHOpTHas OTpacib — Ha 3,6 mpoiueHTa. B Teuenue 2021 rojma nanbHEHIIeMy pocty
SKOHOMHUKH CTPaHBI CIIOCOOCTBOBAIM aKTUBHOE NIPUBJICUCHUE MHBECTUIIMNA B HEIOOBIBAIOIIINE
OTpaciy, BOCCTaHOBJIEHHE Chepbl yCAyr M peanusalusi TOCyAapCTBEHHBIX MPOTpamMM s
MO/IepKaHUsI IKOHOMHYECKOM aKTUBHOCTH BCIICJICTBME HETATUBHBIX MOCIEACTBUN MaHACMUH.

[To manneiM HarmonansHoro banka PecnyOnuku Kaszaxcrtan, nHGASIUS MO UTOram
2021 roma cocraBuna 8,4 mpouenta. [IponoBonscTBeHHas uH@uALMA B Aexkadbpe 2021 rona
CYIIIECTBEHHO CHH3MWJIAach, COCTaBUB 9,9 mpolleHTa B TOAOBOM BbIpakeHHUu. Halmromanack
rojioBas Ae3WHQIISIINSA Ha MOJIOYHBIE MPOAYKTHI, siIla, Macia, caxap u oomu. Hecmotpst Ha
3TO, TOAOBBIE TEMIIbI POCTAa CTOMMOCTH IJI0JIOOBOILIHOM MPOAYKIIMH BCE €IlI€ COXPAHSUINCH Ha
BBICOKMX  ypoBHsX. CyIlleCTBEHHOE  3aMeJICHHE  IPOJOBOJIBCTBEHHON  WMHMIAIMH
CONPOBOXAAIOCh YCKOPEHUEM HEMPOJIOBOJIBCTBEHHON KOMITOHEHTHI /10 8,5 TPOLIEHTa 10
utoram nekabps 2021 roma. Tekymee BBICOKOE 3HAYEHHE TOJIOBOM HEMPOJIOBOJILCTBEHHON
uHpamuu orMmedaercs BrepBble ¢ Mas 2018 roma. OcHOBHOM BKjIaag B pPOCT IIEH Ha
HENPOJOBOJIBCTBEHHYIO TPYIIITY TOBApOB BHOCHUT MoBhIeHHe LieH Ha ['CM (23,2 npouenTa),
asromoOmm (14,7 mnpouenra) wum TBepaoe TommBo (9,5 mpoumenra). ['omoast
UHGQIAIMS IIATHBIX yeayT B aekadpe 2021 roga 3amequinace 110 6,5 nporeHTa Ha GoHe Oosee
YMEPEHHOT0 POCTa IIEH Ha PEryIupyeMble KOMMYHAIbHBIE YCIYTH, YCIYTH NapUKMaXxEepPCKUX,
PECTOPAaHOB U TOCTHUHHIL.

Hammonaneheiii 6ank Pecnybnmku Kazaxcran B Teuenue |V kBaprama coxpansn
0a30ByI0 CTaBKy Ha ypoBHE 9,75 mporieHTa, Mocie MOBBIMICHHUS B OKTs0pe Ha 0,25 m. m. ¢
9,50 npouieHTa. Perenne NpuHATO ¢ y4eTOM HaOMIOJIaeMbIX NMPHU3HAKOB 3aMeICHUs 00Iei
UHIAIMKA, a TakkKe BO3POCIICH HEOMPEAEICHHOCTH OTHOCUTEIHFHO HOBOTO IIITaMMa
KOpPOHAaBHUpYCa OMHUKPOH M €ro BIHUSHUA HAa WHQISAIUOHHBIE TPOIECCH, BHEITHUN U
BHYTPEHHHUH CIIPOC.

npoyenmbt

= nipupocT BBIIT o= = = Undpnsuus



Apmennst

I'paduk 1.1.3. Inunamuka pocra BBII n ITostoxuTenbHAS AUHAMHUKA
HHGIAIHA B ApPMEHNHU cnpoca B ApMeHHH NpPOJ0/LKAIaCh B
(k6. kK cOOMS. K6. npedblo. 200a) OTYETHOM mepHoae Ha (poHe yMepeHHbIX

MOCJIeJACTBUII HOBOM BOJIHBI NMaHAEMUH, a
TaK:Ke COXPAHSIIOIIMXCS HApylleHMii B
padore nemo4yku mnocraBok. llokaszarenb
SKOHOMMYECKOI aKTUBHOCTU B ApMEHUH, IO
20 npeaBapuTesbHbiM uTOoraMm 3a 2021 rop,
50 BBIpOC Ha 5,8 MpOLEHTa MO CPABHEHHIO C
aHajnoruyneiM nepuogoM 2020 roma. B
paspese oTpacieil caep>KuBarollee BIUSHUE
Ha SKOHOMMYECKHI poct OoKa3anu
3aMeJJICHHe TEMIIOB pocta B
Hcemounuk: Hayuonanvhas cmamucmuyeckas ciysicoa Apmenuu, MIPOMBILUIEHHOCTH Y COKpAIllCHUE 00BEMOB
HA «Bbnymbepey, LB PA <
BBIITYCKAa B CEILCKOM XO35HCTBE.

Ha ¢one pocta meH Ha MEXIyHApOAHBIX PBIHKAX CHIPbS M IPOJOBOJIECTBEHHBIX
TOBapoB U chopmupoBasiieiics 6o1ee BHICOKON MHGIISIIIMOHHONM cpe/ibl B CTpaHax-MapTHepax
ApMEHHH B CTpaHE HECKOJIbKO BBIPOCTH HWHQIIALMOHHBIE OXHIAaHHA. B 3TOi cBs3M
LlenTpanbublii 6ank PA yxkectouan IeHEKHO-KPEAUTHBIE yCIOBHS: KJIIOUEBas CTaBKa ObLia
noBblmeHa mectb pa3 B 2021 roxy ¢ 5,25 no 7,75 mpouenta. Tak, B aexabpe 2021 roxa
uHGAAIUS JocTUria 7,7 MpoleHTa B TOJOBOM BBIPAKEHUHU, OJHAKO CJIOXKUIACh HUKE
nokasarenst npenpiaymero mecsna (9,6 mpouenta). IlpuynmHON MOCITYXWIO B OCHOBHOM
3aMeJUIeHHEe POCTa IIEH Ha MPOAYKTHI i HETIPOIOBOJILCTBEHHBIE TOBAPHI.
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Beaapych
I'paduk 1.1.4. Iunamuxa pocra BBII n BayioBoi BHYTpeHHMH HNPOAYKT
uHdasuun B besapycn Beaapyen 3a 2021 rox BbIpoc Ha
(k6. K coom8. K8. npedwvld. 200a) 2,3 mpoI1leHTa, 9To NPEBbLICHJIO

N oduuHaIbLHBII NPOrHo3 B 1,8 nponenTa.

. /,/"’ OCHOBHBIM baxTopom,
D6 e 7 00CCIIEUNBIIMM TaKHW€ JOCTHOKCHHS, OBLI
% pPOCT MPOMBILIVIEHHOCTH Ha 6,5 MpoLEeHTa 110
T CPaBHEHHIO C MPOIUIBIM TOJOM, IPHU 3TOM

o =T N 3amacbkl TOTOBOM MNPOAYKLUU COCTaBUIIU

21 \ﬁ Bcero 5,5 mupa Oenopycckux pyonew, uiam

B T I T v B R A v R TR T v 52,7 npoueHTa K CpeJHEMECIYHOMY 00beMy

o | - e » | o | MPOMBIIUICHHOTO MPOM3BOICTBA

—— pupoct BB === W
HUcmounuk: HaquH(L’leblTj cmamucmu4eckuil Komumem (65’3 HpoueHja B 2020\,F0HY). HpOI/I3BOHCTB0
PecnyGnuru Bexapyco CEJIbCKOXO3SUCTBEHHOW  MPOAYKIUU B

X0351ICTBaX BCEX KaTErOpUH B MPOILIJIOM Foly
COKpaTHJIOCh Ha 4,2 nporieHTa 1o cpaBHeHuto ¢ 2020 rogom, npu4em Mporu3BOJACTBO 3€PHOBBIX
ynano Ha 15,7 mpouenta, kaprodens — Ha 9,6 mpoueHTa, oBomeid — Ha 11,7 mporieHra,
caxapHOM CBEKJIbl, a TAK)KE CKOTA U MTHUILIBI (B )KUBOM Bece) — Ha 2,8 MPOIIeHTAa, a IbHOBOJIOKHA
— OoJiee 4eM Ha YeTBEPTb.
CHM3UINCH TaKKEe WHBECTHIIMH B OCHOBHOM KamuTal Ha 5,6 mporeHTa (Ipu MpOTHO3E
Ha roj — (+)2,0 mporenra). B nienmom o0bem mHBecTHnnit coctaBuia 30,1 mipa GenopyccKux
pyoneit i 17,4 nporenta BBII Bmecto 3ammanupoBannsix 21,3-21,7 nporenta. OnTOBBIMA
TOBapooOOpOT BhIpoc 3a roj Ha 4,4 mporenra, g0 130,1 mupn pyOnel, po3HUYHBI — Ha
1,6 nmpornenta, 10 60,0 mupa (B 2020 roxy — 2,1 mporieHTa), a TOBapooOOPOT 0OIIenHTa — Ha
14,4 npouenta, 1o 3,2 mipa 6enopycckux pyoueit (8 2020 roay — criag Ha 18,7 npoueHTa).



l'opoBas undusamus B bemapycu B 2021 roxy modtd BABOE MpPEBBICHIA IEJIEBOM
nporHo3, coctaBub 10,0 mporieHTa (yTBEp K ICHHBIA MPABUTEIBCTBOM IIEIICBOM MPOTHO3 — «HE
Oosiee 5 MPOLIEHTOBY). Y CKOpEeHUeE T010BoM nHGUAIMHU B benapycu 00yclioBIeHO MPHUHATHIMU
pelIeHusMA B O0JIACTH MOCTOSIHHO PETYJIHPYEMbIX IIeH (TapudoB), pOCTOM IIEH Ha pPBhIHKE
HEIPOJ0BOJIbCTBEHHBIX TOBAPOB, a TAKKE COXPAHSAIOIIMMCS AABJIEHUEM CO CTOPOHBI MUPOBBIX
11eH Ha Tpo1oBoibcTBHE. B 2021 roay Ha pone yckopenus undisun HarmonanbHeIM OaHKOM
Benapycu nBaapl NPUHUMAIOCH PEIICHHE O TMOBBIIEHUH CTaBKU pPEPUHAHCUPOBAHHSA
(c 21 ampens 2021 roma oHa ObuIa TIOBBIMICHA ¢ 7,75 10 8,5 mpoleHTa TOIOBBIX, ¢ 21 HroIs
2021 rona craBka peuHaHCHPOBaHUsI OblJIa YyCTaHOBJICHA HAa YPOBHE 9,25 MPOIIEHTa rOJIOBBIX).

CIIA

I'paduk 1.1.5. Jlunamuxa pocra BBII u B 2021 romy BoccTaHOBJICHHE
unduasimuu B CIITA skoHoMuku CIIA mpoucxoausno Ha ¢one
(k6. kK cooms. k8. npedvid. 200a) BO3HUKHOBEHUS HOBBIX ITAMMOB

10 KOPOHABHPYCA M CBSI3AHHBIX ¢ HUMH

orpanuvyenuii. Ilo  mpenBapuTenbHBIM
utoram 2021 roma, temn npupocta BBII
CIIA cocraBun 5,7 mponeHTa Mocie
nageHus Ha 3,4 npouenrta B 2020 roxgy. Ilpu
stom B IV kBaprasie 2021 roma sKOHOMHKaA

10,0

50

0,0
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100 BBIPOCJIA HA 5,5 MpOLEHTa MO CPABHEHUIO C
150 aHajoruyHeiM nepuogom 2020 roxa.
1 ‘II‘III‘IV‘ 1 ‘II‘III‘IV‘ 1 ‘II‘III‘IV‘
st som0 | o1 | OxoHomuyeckas aktuBHOCTh B CIIIA
wpipocr BBII - == Uprnuna pocia cliep>KaHHbIMU TeMIiaMu B KoH1ie 2021

HUcmounux: Munucmepcmeo mopeoeénu CLUA, Munucmepcmeo rojga Ha (I)OHC COXPaHAIIUXCA Hepe6oeB B
mpyoa CLLA, UA «bnymbepe» o
LIENIOYKaX IOCTaBOK M jAeduuura pabdoueit
cunbl. Pactymiee unciio MHQUIMPOBAHHBIX M BBIHYXIEHHBIX M30JIMPOBATHCS CKa3ajloch Ha
HECKOJIbKUX oTpacisix. Ilpu 3TOM moTpeduTenbCkue pacxoibl MNPOAODKATU  PacTH
YCTONYUBBIMH TEMITAMH.
O6bem skcnopra CIIA B IV kxBaptane 2021 roga yBenuuumics Ha 5,3 mpoueHTa U
uMIopra — Ha 9,6 poLeHTa 110 CPABHEHMIO C aHAIOTMYHBIM NToka3zarenem 2020 rona.
[loBpIlIEHNE 1IEH Ha BHEPropecypchl M HapyLIeHHs] IMOCTaBOK IpHUBEIM K Ooiee
BBICOKOM W MMerolIeil 0ojiee MMPOKUIM xapakTep MHGIIALUYT, YeM OXuaanock. Tak, rojposas
uHpmsauuss B CIIA mo mrtoram nexabpsi 2021 roma yckopuiack 10 7 MPOIEHTOB — 3TO
MakcuMaibHoe 3HaueHue 3a 40 net. ba3oBblil HHAEKC NOTPEOUTENHCKHUX 1IeH (0e3 yueTa IIeH Ha
NPOJYKTHI MUTAHUS ¥ SHEPTOHOCUTEIN) BBIPOC HA 5,5 MPOIIEHTA B FOOBOM UCUUCICHUH, YTO
cTaso pekopoM ¢ gespaist 1991 roaa.



Kuraii

I'paduk 1.1.6. Innamuxa pocra BBII u
uHdasuuu B Kurae

B 2021 roay skonomuka Kwuras
NMPOJAEMOHCTPUPOBAJIA CTAOMIBHBIN POCT,

(k8. K coom8. K8. npeodvlo. 200a) HECMOTpsI Ha TPOEKpPaTHoOe JaBJIeHHEe Ha
” BHYTPEHHIOK YKOHOMMKY CTPaHbI B CBAI3H
. C COKpalleHueM CHmpoca, yJapoM Io
15 NPeVI0KEHHI0 U 0C1a0JIeHneM O0KUIAHUI
ﬁ B YCJOBHAX Bce 0ojiee CI0KHOH H

Heomnpe/ieIeHHOH BHeIIHeH 00CTAHOBKHU.
Cormnacno JAHHBIM
lNocynapctBennoro CTaTUCTUYECKOTO
ynpasienuss KHP, Temmbl skoHOMUYECKOro
pocta Kuras B 2021 romy Ha d¢one
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| | YCIIENIHOTO BOCCTAaHOBJICHUA CTpPaHbl OT
2019 2020 2021 o
BT g HCraTUBHOI'o BO3ACUCTBUA ITAaHACMHUHU U
S nNpHpOCT - HQIs st o
otyacTu Onarogaps >Qdexty Hu3Koi 0a3bl
Hcemounux:  Hayuonanvnoe — cmamucmuyeckoe 6Owopo  KHP,

2020 rona, oxka3aiuch CaMbIMU BBICOKHMMH 3a
nocieanue 10 mer, cocraBuB 8,1 mpoliieHTa.
Hannbie nokaszanu, yto Temisl pocta BBII B 2021 roay 3HaYMTENIBHO MPEBBICKIIN 1EJIEBOI
HoKa3aresb MPaBUTEIbCTBA — «BBIIIE 6 MPOLEHTOBY, & CPEJHUE TEMIIBI POCTa 3a MOCIEAHNE
nBaroja coctaBmi 5,1 mporenra. Poct sxkonomuku Tobko 3a IV kBaptan 2021 roxa coctaBuin
4,0 mpolleHTa B TOJAOBOM BBIPDOXKEHUHU, B OKTAOpe-mexkadpe 2020 roma COOTBETCTBYIOIIUN
nokasarenb coctaBui 6,5 npouenra. O0bem skoHomuku Kwutas 3a 2021 rox mpesbichi
114,4 tpnu rauneit (mpumepno 18,0 tpau nomnapos CILIA no Tekyiiemy Kypcy).

[IpoMbIIIEeHHOCTE U cepa ycayr BbIpocin Ha 8,2 MPOLIEHTa, a arpapHblid CEKTOp — Ha
7,1 mponienta. OOBEM PO3HUUHBIX MPOJAXXK NOTPeOUTENbCKUX ToBapoB B Kurtae 3a 2021 rox
BbIpoc Ha 12,5 mpomeHTa, B TOM uYuClI€ O0bEM pealu3allid TOBapOB OHJANH — Ha
14,1 npouenrta. MHBecTUIIMM B OCHOBHOM KamuTall KOMMEpUYecKux opranuzauuii Kuras, 3a
WCKIIFOUEHHEM arpapHbIX JOMAIIHUX X034icTB, B 2021 roay Beipociu Ha 4,9 npouenta. [Jons
0e3paboTHBIX cpenu ropojackoro HaceneHus Kurtas B 2021 roay cocraBuia 5,1 mporneHTa.

B nensax ctumynupoBanus skoHomuku 20 nexadps 2021 rona Haponusiit 6ank Kuras
(HBK) BmepBeie c¢ ampenss 2020 roma MOHM3WJI CTaBKHM 1O TOJOBBIM KpeAUTaM JUIsS
nepBokiiaccHbIX 3aemiukoB (LPR) ¢ 3,85 1o 3,8 mpouenTa, a no nsatuinetHum LPR — ¢ 4,65 no
4,6 mpouenra. Cwmsaruenue MoserapHod mnonutukun HBK skcneptsl mccrnenoBarenbckoin
komnanun Capital Economics cBf3bIBaIOT € T€M, 4YTO KHUTAlCKME BJIAcTH OMNACArOTCS
3aMeJIeHHs] 5)KOHOMUKHU CTPaHbl 3-3a MPoOJIeM Ha PhIHKE HEIBUKMUMOCTH U HOBBIX BCIBIIIEK
COVID-19 B konne 2021 roga. Ilocne psina CHUKEHUH CTaBOK MUIOTEYHBIC KPETUTHI CTAaHYT
JENIeBIie, YTO, M0 OXHUIaHUsIM aHanuTHKoB OaHka China Minsheng Bank, momkHO okasatk
MOJIOKUTEIBHOE BJIMSIHHE Ha PACUIMPEHUE BHYTPEHHEro Crpoca, CTaOUIN3allii0 BHEUIHETO
crpoca u obecrieueHne cTabUIBLHOIO Pa3BUTHUS CEKTOPA HEJIBUKMMOCTH.

WNnnexc norpedutenbckux med (CPI) Kuras, xak kitoueBoil mokasarenb YpOBHS
uHpsaun, no uroram 2021 roxa cocraBun 0,9 mpoIreHTa, YTO HUXKE LIEJIEBOTO MOKa3aTers,
ycTaHOBIIEHHOTO TmpaBuTenbcTBoM Ha 2021 roxm Ha ypoBHe 3,0 mporeHTa. MHAEKC 1eH
npousBoauteneit (PPI) B nexabpe 2021 roga B rooBoM BeipaxkeHHH Bbipoc Ha 10,3 mporeHTa
(MuHMManBHBIC 3HaueHHs ¢ aBrycta 2021 roga) mpu mporHo3e B 11,3 mporeHTa U MpPOTHB
12,9 npouenta mecsueM panee. LleHbl mpou3BoaAUTENeN pacTyT U3-3a YBEITUUEHUS U3JIEPIKEK
Ha ()OHE HHEPTETHUECKOT0 KpU3Hca, epedoeB ¢ MOCTaBKaMH U POCTA IIEH Ha ChIPhE.

[lo MHEHMIO 3KCIEpPTOB, pa3pblB MEXAYy TEMIaMH pPOCTa L€H NPOU3BOAUTENEH U
CTOMMOCTBIO IOTPEOUTENBCKUX TOBApPOB IPOUCXOAUT H3-3a MPOBOAMMON MOJUTUKH
IIPO/IOBOJILCTBEHHOW O€30MacCHOCTH B CTpaHe B TEUCHME IMOCIEIHEro JACCATHIICTHS, 4YTO, B
IEPBYI0 O4Yepelb, CBSI3aHO C JKEJIAHWEM PYKOBOJACTBA CTpaHbl M30€XaTb BO3MOXKHOTO
HEI0BOJICTBA I'PaX1aH, BEI3BAHHOT'O PE3KUM CKAauKOM LIEH Ha MPOIOBOJILCTBUE.

UA «Bnymbepey



1.2. MupoBble TOBapHO-ChIpbeBble PHIHKH

Bo BceM Mupe COXpaHSUINCh BBICOKME II€HBI Ha IPOJIOBOJIBCTBUE, KOTOPHIE
CIIocOOCTBOBAIM OoOJiee IIMPOKOMY BCIUIECKY HMHQIALUM TI0 Mepe BBIXOJAa MHPOBOM
HSKOHOMHKHU M3 KpU3HCa, BBHI3BAHHOTO MaHAEMHUEH. B 1enmoM TeHAeHIMs K pocTy IIeH Ha
MHPOBBIX NPOJOBOJIBCTBEHHBIX PBIHKAX COXpaHsulach Ha mpotTsbkeHun Bcero 2021 roga 3a
UCKJIIOYEHHEM HEKOTOpPhIX MecsleB. B paccmarpuBaeMoM Iepuojae Ha pbIHKE HeTH
HaOJII01aJICsl TTOBBIMICHHBINA CIIPOC Ha ()OHE OCIaleHHs CTPaxoB IMepe HOBBIM IITAMMOM
KOpoHaBUpyca OMMKpoH. lleHa 3omora BapbupoBaja B y3koMm nauamnasone. Ilpu stom
COXPAHSIOTCSI PUCKH CHI)KEHUS LIEHBl HAa JAaHHBIA aKTWB Ha (DOHE MOBBIIICHUS KIIFOYEBBIX
CTaBOK IIEHTPAJIbHBIX OAHKOB.

IIpoxoBO/ILCTBEHHBIH PHIHOK

I'pajpux 1.2.1. AunamMuka 1HeH Ha B kxonne IV xBaprana 2021 roapa
NPOAOBOJIbCTBEHHBIC TOBAPHI HA0JI02JI0Ch  He00JIbIIOE  3aMeAJIeHHe
(mec. Kk cooms. mec. npedvid. 200a) pocra HEeH Ha MHPOBBIX

NPOI0BOJILCTBEHHBIX PbIHKAX.

3HAUUTENIbHOE YBEJIMYEHHUE CIIpoca
Ha (poHe neduuuTa NpeasoKeHUs MPUBEIIO K
PE3KOMY POCTY LI€H Ha MIIEHUIy Ha MUPOBOM
PBIHKE U €€ MaKCUMaJIbHOM 11eHe ¢ Mast 2011
rona. Tak, MUpOBBIE LIEHBI HA TIIIEHUITY 3a IV
kBaptan 2021 roma MNOBBICMIMCH Ha
11,6 mpouieHTa, TIPU 3TOM IO CPABHEHUIO C
Mo Cop e Ky == Mozcomenos wacto (pasas ko) aHajormyHeiM nepuoaom 2020 roga ueHa
Bbipocia Ha 30,0 nmporenTa. OgHAKO OCHOBHOM MPUYMHOM POCTa 1I€H HA 3€PHO U MIIECHUILY
SBJISIETCA 3aCyXa, BbI3BaHHAs INI00ATBbHBIM MTOTEIUIEHUEM B [TOCIIEIHUE TOJIBI.

B IV xBapranie 2021 roga KOTUPOBKU Ha KYKYpy3y HE3HAUUTENIBHO YBEJIIUYUINCH, HO B
LIEJIOM TI0 UTOraM Trojaa HaOmojancs TpeHJ Ha mnosblmieHue. Tak, B 2021 roay neHsl Ha
KYKYpYy3Y B cpeliHeM BbIpocian Ha 60,1 mpolieHTa 1o cpaBHEHHIO € IPOILIBIM T'OA0M. DTO ObLIO
00yCJIOBJIEHO YBEIMUYEHHMEM 3aTpaT Ha Mpou3BojaAcTBO KyKypy3sl B CLA, EC u Ha Ykpaune
BBU/1y BBICOKUX LI€H Ha YAOOPEHHUS.

MupoBbl€e 1IEHBI Ha TOACOIHEYHOE Macio B 2021 roy mOBBICHIIMCE B CPETHEM BBIPOCIIN
Ha 57,1 npomnenra, a 3a IV kBapran Toro e rojga — Ha 8,5 npoueHnrta. [ 1aBHbIM 00pa3zom, 3T0
OBbUIO CBSA3aHO C HU3KUM MHUPOBBIM YpO’kaeM MacIW4HbIX KyibTyp 2020 roxay, B 4aCTHOCTH B
CIIIA, Poccun u Ha YkpauHe, IpH 3TOM JOMOJHUTEIbHOE JABJICHHE Ha II€Hbl OKAa3bIBAJIO
BO300HOBJICHHE MUPOBOTO cripoca. B HacTosiee BpeMs LIeHbI Ha MOJICOTHEYHOE Macio OJIM3KU
K 10-1eTHEMY MakCUMyMYy.

KoTtupoBku Ha caxap B T€4eHHH 0030pHOT0 KBapTasia BHIPOCIH Ha 3,8 MpOIeHTa, a 1o
CPaBHEHMIO C aHAJIOTMYHbIM KBapTanoM 2020 rona neHa ysenuuuiack Ha 33,7 mpoueHTa. B
TIEpBYIO O4epe/ib, JaHHBIH POCT OBIT 0OecIieueH MOBBIIIEHHEM I1eH Ha 3TaHo B bpasmmmn®. TTo
UTOTraM rojia CpeJHss LieHa caxapa Belpocia Ha 38,8 MpoleHTa 110 CPaBHEHUIO C I10Ka3aTeleM
2020 rosa u SBJISIETCSL CAaMbIM BBICOKMM CPEAHEr010BBIM MokazatesneM ¢ 2016 roga. OCHOBHOM
OPUYMHON pocTa CpPEeIHErofoBHIX IIeH Oblla 00ECHOKOEHHOCTh B CBSI3M C BO3MOKHBIM
COKpallleHHeM 00beMOB Mpou3BoJicTBa B bpasunuu Ha (oHe yBennmuuBaromerocs crpoca Ha
caxap B MHUpE, a TaK)Ke 3HAYUTEIbHBIM POCTOM IIEH Ha ChIPYIO HE(Th.

ClLiA/monna

! Bpasunus, kpynHelumii MUPOBOI 3KCIOPTEpP caxapa, CTajla Yallle HCIONb30BaTh CaXapHbIM TPOCTHHK s
MPOU3BOJICTBA TOILINBA.
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I'paduk 1.2.2.  JIuHamMuka  HHIEKCA Tak, B IV ksaprane 2021 rona

MPOI0BOJILCTBEHHBIX IeH PAO cpenHee 3HAYCHHE WHIEeKCa
1o | IIPOJIOBOJIBCTBEHHBIX LEeH DAO?
130 | MOBBICHJIOCH Ha 27,6 npoueHTa o
o] CpaBHEHHIO C aHAJIOTUYHBIM KBapTaiom 2020

2115 | rona u coctaBuio 134,2 mynkra. B 0630pHomM
Ei;g ] MEpUOJIE  YBEIWYMWINCh [I€HBl Ha BCE
100 | MOATPYIIBI  TPOJIOBOILCTBEHHBIX TOBAPOB,

o] 32 UCKJIIOUEHHEM MACHOM TPOLYKIIUH.
" s ashd bAoA R 5 s Ho nroram 2021 roga negekc GAO B
2019 \ 2020 2021 \ CpelHEeM BbIpOC Ha 28,2 mpoLeHTa IO

cpaBHeHut0 ¢ 2020 rogoM H COCTaBWII
125,7 myHkTa, 9TO SBISETCS CaMbIM BBICOKMM mokaszatenem ¢ 2011 roma B 131,9 mynkra.
Hapymienue noructuyeckux 1enovek, ¢ OJHOW CTOPOHBL, U AUCOATAHC CIIPOCa U MPEIOKEHHS
Ha MHUPOBBIX TOBApHBIX PBIHKAX, C JAPYrOoM CTOPOHBI, a TaKKe MAaCIITa0OHbIE MEpbI
rOCyIapCTBEHHOW TMOAJAEPKKM B OONBIIMHCTBE CTpAaH MHUpa TOCITYXWIH MPUIHHON
3HAYUTEJILHOTO (PE3KOT0) pOCTa 1IEH Ha MPOJOBOJILCTBHE. B 11€510M BCe KaTeropuu B MHIEKCE
MIPOJICMOHCTPUPOBAIIN pe3Kuii pocT B TeueHue 2021 roma, a MHAEKC LIEH HA PacCTUTEIbHBIC
maciia @AO 10CTUT PEKOPAHOIO YPOBHSI.
LleHnsl HA MUPOBBIX MPOJOBOJILCTBEHHBIX PHIHKAX OKA3bIBAIOT CYLIECTBEHHOE BJIMSHUE
Ha uHQIsAMI0 B KBIprel3cTaHe W 3a4acTyl0 WTPAlOT PEHIAoNIyI0 Pojib B (HOPMHPOBAHHH
koHTypa auHamuku WIIL. DTO cBsi3aHO CO 3HAUMTENHHOW CTENEHBIO 3aBUCUMOCTH 1I€H B
CTpaHe OT BHEIIHMX PBIHKOB, & TAKXKE TEM, YTO MPOJIOBOJILCTBEHHBIE TOBAPHI, 3aHUMAIOIIINE
OKOJIO TOJIOBUHBI MOTPEOUTENBCKOW KOP3UHBI, BHOCST CYIIECTBEHHBIM BKJIaa B OOIIYyIO
UHQIIALHIO.

PreIHOK JHepronocureJiei

I'paduxk 1.2.3. lunaMmuka meH Ha HepTh B 0030pHOM nepuoae Ha MHPOBOM
(6 oonnapax CILA) pbIHKe He(pTH Obl1a pa3HOHANpPABJICHHAS

» AMHAMHMKA IeH, OJHAK0 K KoHny IV
kBapraga 2021 roma Halaopagach
NOBbIIIATEIbHAS TeHACHIIUS.
Cpennss neHa Ha HedTh Mapku Brent
B IV kBaprane 2021 roma mo cpaBHEHHIO C
IPEIbIIYyIIUM KBAapTaJIOM IIOBBICWJIACH Ha
8,7 mporieHTa W cocraBuwia 79,6 noiutapa
2345678910012 23456789 100120 234567809 101112 CIHIA 3a 6appeJIL (HO CpaBHCHHIO C
o | o o | aHaNOTHYHBIM HEPUOZIOM TPOILIOrO Toja
LIEHa YBEIMYMWIACh Ha 75,9 MpOLIEHTA).
HecmoTps Ha HOsIOpBCKUiT 00Bat 11eH Ha HE(Th, B pacCMaTPUBAEMOM TIEPHOJIC HA POCT
KOTHPOBOK MOBIIUSUIN X00AHBIN nexkadbps 2021 rona B EBpornie u CILA, yBenuuuBIIunii cipoc
Ha DHEPropecypchl, a Takxke ociadiIeHne CTPaxoB Mepes OMUKPOH-IITAMMOM KOpOHaBUpYca.
ITo uroram 2021 rona cpennss ueHa Ha HepTh Mapku Brent cocrasumia 70,9 nonnapos
CHIA, ugto Ha 64,1 mporenTa Boitie B cpaBHeHHH ¢ 2020 rogom. [lomoxuTtenpHas TMHAMHKA
Ha He()TSHOM phIHKE ObLIa 00YCIIOBIIEHA MPEK/IE BCEr0 MaCCOBOM BaKIIMHALIMEH HACEIEHUs OT
KOpPOHaBHpYCa B MUPE U MTOCTETIEHHBIM BOCCTAHOBJIEHHEM MHPOBOTO cripoca Ha HedTh. Kpome
TOTO, PETYJIMPOBaHNE HEPTIHOTO pbiHKa co cTopoHbl OITEK+ cTano BaxkHeimum apaiisepom
pocrta HepTsHBIX 11eH B 2021 roxy.

2N oW s
3 8 8
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1 Unnexc POJOBOJLCTBEHHBIX IeH PDAO — 3TO CpeqHEB3BEIICHHBIN MOKa3aTelb, OTCICKUBAIOLUINN THHAMUKY
MEXKYHAPOJHBIX [IEH HA MATh OCHOBHBIX MPOJOBOJILCTBCHHBIX TOBAPHBIX IPYMIT (MCO, MOJOYHAS MPOIYKIH,

3epPHOBbIE, PACTUTEIIbHBIC MACIIa U caxap).
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MupoBbie 11eHbl Ha HE(Th OKa3bIBAIOT CYIIECTBEHHOE BIMSHUE HAa (POPMUPOBAHHE
AKCIOPTHBIX LIEH B cTpaHax-mpou3Boautessix ['CM u 3auacTyro UTrparoT pemaroilyo posib B
dbopMupoBaHUH IIeH Ha HedTenepepadbaTeBalOMMX 3aBoaax Poccun, y kotopeix Keipreizcrtan
UMITOPTUPYET MOUYTH 95 mporeHToB OT 0011ero oobema ummnoprta I'CM.

[Tomumo  WHQIISIIMOHHOM ~ COCTaBISIIONIEH, IIEHbI HAa  MHPOBBIX  PBIHKAaX
SHEPrOHOCUTENEN B 3HAUYUTENIBHOW CTENEHH OIPENCISIIOT YPOBEHb HSKOHOMUYECKOMN
aktuBHOCTH B Poccuu u B Kazaxcrane, 4To SBJISETCS OJHUM U3 HanOOJIee BAXKHBIX (aKTOPOB
CIIPOCA B OT€YECTBEHHON YIKOHOMUKE.

Prinok 30J10Ta

Becob 2021 roja 30/10T0 HA MHPOBOM
PbIHKE TOProBajioCh B Y3KOM /JHAINA30HE

I'padux 1.2.4. [IunamMuka 1eH Ha 30J10TO

2100

2000 oko0J10 1800 nosrnapos CIIIA 3a ynuuo. I1o

. 1o nroraMm 2021 rozaa 1ieHa Ha 30JI0TO CHU3WIIACh

. o Ha 3,6 mpoueHra, 10 1829,2 nomnapa CIIA

160 3a TPOMCKYIO YHIMIO. [[pruunHON nocinyxuiio
I 1500

5 00 COKpalICHHE crpoca (UHAHCOBBIX

s w0 WHBECTOPOB Ha (DOHE TOBBIMICHHSI KIIFOYEBBIX

1200 o

1100 CTaBOK psi/ia LIeHTpaibHbIX 0aHKkoB. C Apyroi

1[2[s[a[s]6[7/8]shor1h212]s]4]s[6[7]e[ohoih21]2(3]4[s 6| 7[8]0 1112
2019 | 2020 | 2021 | CTOPOHBI, MOAACPIKKY 30JI0TY B OTUCTHOM
Hemounux: MA «Brymbepe» IIEPUOAEC  OKas3plBali  BOCCTAaHOBIIEHUE

MHPOBOW IKOHOMHUKH, B PE3YJIbTATE€ YEr0 HAOIIOAAJICS CIPOC CO CTOPOHBI IOBEIMPHOTO U
MIPOMBIIIUICHHOTO CEKTOPOB, a TaKXe IEHTPaJIbHBIX OAHKOB, M BBICOKAas IOTPEOHOCTh
WHBECTOPOB B COXPAHCHUHU KaIMTajla M XEHKUPOBaHUH UHDIsMU. THBECTOPHI TPaIUITMOHHO
paccMaTpUBAIOT 30JI0TO KaK «0E30MacHBIN» aKTUB B IEPHOJ BOJIATUILHOCTH HAa MHPOBOM
(MHAHCOBOM DPBIHKE.

Tak, B cpennem 1ieHa 3onota B |V kBaprane 2021 rona (1796,4 momnmapa CIIIA 3a
TPOMCKYIO VHIIMIO) HEMHOTO TIOBBICHJIACh IO CPAaBHEHUIO TMPEIBIAYIINM KBapTalIoM
(+0,4 niporieHTa), 0THAKO HAXOAMUIACH HIYKE YPOBHSI TIOKA3aTeNs aHAIOTMYHOTOo meprosa 2020
rona Ha 4,2 ipouierTta (1875,8 monmapos CIIA 3a TpoicKyt0 YHIIUIO).

OaauM #3 oOmpeAensoumx (PaKTOpoB CTOMMOCTH 30J0Ta SBISETCS TOJUTHKA
aMEPUKAHCKOTO PETyJIATOpa, T€ONMOJIMTHYECKass HANPsHKEHHOCTh W BBICOKAsT MHQISAIIMOHHAS
cpena, KOTopasi MOKET MOAIEPKUBATh CTOUMOCTh 30J10Ta.

12



I'maBa 2. Makpo3KOHOMHYeCKOe pa3BUTHE

2.1. Cupoc u npeaJioykeHue Ha PpbIHKE TOBAPOB U YCJIYT

ITo utoram 2021 rona ormerunach nosioxkurenabHass auHamuka BBII Keipreisckoit
Pecniy6nmukn. DKoHOMHMUYECKasi aKTUBHOCTb IPOJAEMOHCTPUPOBAIa NEPEeXOAHbIN Mepuosa B
2021 roay: U3 MPOJOKUTENFHOTO CHUMKEHHUS, 00Jiee CYIIECTBEHHOTO B IEPBBIC MECSIIbI
rofia, B JalbHEHIINN BBIXOJ HA TPAEKTOPHIO MTOJIOKUTEIBLHOIO POCTA B [TOCIIEIHEM KBapTase.
Buytpennuii cnpoc B |1l kBapTane npogomkui 01aronpusTHYIO TMHAMHUKY, B YaCTHOCTH 32
CUeT pocTa JACHEXHbIX N1EPEBOIOB. B peanbHOM cekTope GONbIIMHCTBO OTpAciIed YBEpEHHO
MEPEIUIO B MOJIOKUTENbHYI0 00sacTh. [Ipupoct BBII Ob1T npenMyIecTBEHHO MOIepKaH
BKJIQJIOM CEKTOPOB IPOMBILIUIEHHOCTH M yciyr. IIpu 3TOM Mo uroram roja HeraTUBHBIN
BKJIaJl B 3KOHOMUKY BHECJIU CEJIbCKOE XO35IIICTBO U CTPOUTEIBCTBO.

Boznukmme B Tteuenue 2021 roma puCKM COXpaHsUIUCh B DKOHOMHKE CTPaHBI J10
KoHIa roga. [loMuMo 3aTsHDKHOTO XapakTepa MaHJIeMUH, TaKue MPUPOIHO-KINMATHYECKUE
(akTOphl, KaK HEXBaTKa IOJIMBHOW BOJbI B BEr€TAl[MOHHBIN EPUOJI, MAIIOCHEXKHAS 3UMA H,
KaK CII/ICTBUE, MaJIOBO/IbE, HEOIArOMPHUATHO BO3/ICHCTBOBAIN Ha 0OBEMBI IPOU3BOICTBA B
CeJIbCKOM XO03HCTBE, a TAK)KE Ha SHEPIeTUYECKUI CEKTOP CTPaHbl, SBISIOIINNICS KITIOUEBbIM
B [IPOM3BOJICTBE OCTAJIbHBIX OTPACIIEH SKOHOMUKHU.

Cupoc
I'padmk 2.1.1. luHAMHKA BHYTPEHHEro IKOHOMUYIECKasT _ AKTHBHOCTBL
CIPOCA H IeHE/KHBIX MIEPEBOIOB JAOCTHIJIA MOJIOKHTEILHONH THHAMUKH B
(k6. k cooms. k6. npedwvld. 200a) 2021 romy (+3,6 mnpomenra) mnocie
°] “ cumkenus mnmo wuroram 2020 ropa
w] w© (-8,4 npouenrta). Ilpu 3TOM TEMIBI
. » . BOCCTAHOBJIEHMSI B TeYeHHE T0/a
2 (821 CHOKWINCH JOCTATOYHO MelJIeHHbIMH.
w] B o Temn npupocra BBII  Ge3  yuera
N e - TIpe U THI 1o paspaboTke
wleelefeleole]jalo el MectopokaeHus KyMmTop 1o  wroram
= =BG Koy == By o 12 mecsues JOCTUT OTMETKH B
Hemounux: HCK KP, pacuemut: Hayuonanomuiii 6an 3,9 MpOLIeHTa (B 2020 ro Jly CHUKEHUE — Ha

8,9 mporieHTa).

B To ke BpeMs BHYTPEHHHIA CHpoc MpoJaeMOHCTpupoBan oxupsienue B |11 ksaprane!,
MOBBICUBIIUCH O MPEJBAPUTEIbHBIM JIaHHBIM Ha 16,6 mponeHTa (B aHAJIOTHYHOM KBapTajie
2020 roma — cHmxkeHue Ha 9,5 mporeHTa). Bo300HOBIEHHE BHYTPEHHEro CIpoca
MPEUMYIIECTBEHHO OBIJIO OOYCIOBIEHO POCTOM JECHEKHBIX IEPEBOJIOB, a TAaKXKE POCTOM
nokasaresel BHEIIHETOProBOro o0OpoTa 3a CUET CMSATUYEHHs OTPaHWYEHUH 1O CPAaBHEHMIO C
MPEABIAYIIMM T'OJIOM M AKTUBHBIM YCKOPEHHMEM 3KOHOMHMKHM cocenHux crpadH. B 2021 ronmy
YUCTBHIA MPUTOK JCHEKHBIX MEPEBOAOB (PU3NUYECKHUX JIMII, OCYIIECTBISEMBIX Yepe3 CHCTEMBI
NIepEeBOJIOB, B JOJUIAQPOBOM JKBHBAJEHTE BBIpoc Ha 16,1 mpomeHTa 1O CpaBHEHHUIO C
aHaslornuHbeIM niepuogom 2020 rona.

[To wtoram stHBaps-HOsOpst 2021 roma cpenHemecsyHass HOMUHaTbHAS 3apaboTHas
mnaTa OJHOTO paboTHMKA? cocTaBuna 19,7 THIC. COMOB, YBETHUMBIIMCH IO CPABHEHMIO C
anayjorngueiM miepuosioMm 2020 roma Ha 9,6 mporieHTa. [10M0XKUTEIBHBIE TEMITBI TPHPOCTA
CBSI3aHBI B TOM YHCJI€ C ITOBBIIIEHUEM CIPOCca Ha pab0ovyI0 CUITY B SHBApe-CEHTSIOpe OTYETHOTO
roma®. TIpakTHueckH BO BCEX OTPACisAX SKOHOMHKH HAGIIONANoch MOBBIIIEHHE KOTHMYECTBA

' Tlo panneiv HCK KP. Ccbuika Ha 6Gosiee paHHMI NEPHOJ BPEMEHH OOYCIIOBIEHA OTCYTCTBHEM AKTYaIbHBIX
JIAHHBIX.
2 B nesniom 1o pecny6iuke 6€3 yd4eTa MajlbiX IPEANPHATHIA.
% Ccbuika Ha 60sIee PaHHUH TIEPUOJT BpEMEHH 00YCIIOBIIEHA OTCYTCTBHEM AKTYaJIbHBIX JTAHHBIX.
13



CO3/IaHHBIX paboumx MecT mo uroram aeBiatu mecsueB 2021 roma. TeHmeHIMS K pocTy
HOMUHAQJIBHOW 3apab0THOH MJIaThl B HEKOTOPBIX OTPACisAX SKOHOMUKH CBA3aHA B TOM YHCIIE C
BOCCTAHOBUTEJIBHBIMU  IIPOLECCAMH B JKOHOMHMKE.  YBEJIMUEHHE TEMIIOB  POCTa
CpeIHEMECTYHOM HOMUHAIBHON 3apab0THOM IIIaThl TPEUMYILIECTBEHHO IPOIEMOHCTPUPOBAIIN
Takue cdeprl, Kak TPAHCIOPT M XpaHEHHE rpy30B (+26,1 mporeHrta), 3ApaBOOXpaHEHUE H
couuanbHOe 00ciayxXuBaHUe HaceiaeHus (+16,4 mpoueHra), a Takxke 100bYa IMOJIE3HBIX
uckomnaembix (+15,4 npouenra).

Tem BpemeHeM ypoBeHb peajbHOM 3apa0OTHON IJIAThl B TEYEHUE roJla COXPaHSIICS
OTPULATENIbHBIM, IEMOHCTPUPYS IIPU 3TOM 3aMEJUICHUE CIajia MoKas3aTels K KOHIy roja. B
sHBape-HosA0pe 2021 roaga ymMeHblIEHHE peabHOIO [T0Ka3aTels 10 CPAaBHEHUIO C aHAJIOTUYHBIM
nepuoaoM 2020 rona coctaBuio (-)2,1 mpoueHnta (B ssHBape-okTsa0pe 2021 rona — cHIO>KEHUE
Ha 2,2 TIPOIICHTA).

I'paduk 2.1.2. lunamuxa BBIT Hpupoct BBII na 11,9 npouenra B
(k6. k cooms. k. npedvlod. 200a) IV kBaprame 2021 roma  (mocie
e 1,6 mporienTa B Il KBapTae)

MIPEUMYILECTBEHHO CBA3aH c
MOJIOKUTEILHBIMU TI0KA3aTEIsIMA TEMITOB
MpUPOCTa MPOMBILUICHHOCTH IIOYTH Ha
45,0 mporieHTa, BHECHICH HAWOOJBIIHIA
Bkian (7,3 1m.11.) B MPUPOCT SKOHOMHUKHU B
paccmarpuBaeMoM Tiepuone. BBII  6e3
Kymrop B IV kBaprane cnoxuics Ha
ypoBHe 6,0 mporieHnTa. J[BykpatHas pa3Huiia
B mnokazatensx BBII  oOycnoBiena
KOJIOCCAJIbHBIM ~ CKa4ykKOM  pocTa B
Hcemounux: HCK KP, pacuemsi: Hayuonanvuolii 6ank MPOU3BOJICTBE Hpe,[[HpI/ISITI/Iﬁ o
pazpaboTtke MectopoxaeHuss KymTop B oruetHoM kBaprtame Ha 102,1 mporeHTa.
[TpenmocbuikaMu BCILIECKA MOCIYKUIU YBETHYEHHUE JOOBIYM 30JI0Ta B KOHIIE T'OJ1a, a TAKKe
HU3Kas 0a3a MpebIIyIero nepuoa.

npoyenmol

BBIT =#—BBII 6e3 Kymrop

CekToOp rocyiapcTBeHHBIX (PMHAHCOB

Ilo npensapurensHbiM uToram 2021 roga, AeUUUT TOCYJapCTBEHHOIO OIOKETa
coctaBun 1,7 mapa comoB unu 0,2 mpouenta k BBIT (B 2020 roay medummr Oromxera
cnoxuncs B pasmepe 19,7 mapa como umu 3,3 nporenta k BBIT). ITepsuansii npopummt?
roCyIapCTBEHHOTO OI0KeTa CIOXKIIICS B pazmepe 6,7 mupa como unu 0,9 npouenta k BBIL.

JloX0161 TOCYIapCTBEHHOTO OFOKETa
oT ONEPALIMOHHON NeATeIbHOCTH
yBeauuwinch Ha 38,0 mpoleHTa WM Ha
57,8 Mapa comoB mo cpaBHeHHI0 ¢ 2020
rogoM u coctauau 209,8 mipa cOMOB MU
29,0 npouenta k¥ BBII. OcHoBHOI1 BKJaja B
POCT JI0XOJIOB TOCYJAapCTBEHHOTO Or0/KETa
BHECJIM HAJIOTOBbIC TOCTyIuieHus (29,1 1.m.)
BBUJY TPOBEJICHUS AKTHUBHOW pabOTHI MO
YIIYUIIEHUIO HaJIOTOBOTO
aAIMUHUCTPUPOBAHMS u BHEJIPEHUIO
s oot S Ucroe npoSpiterne eumancoss aston ~ Pacxoms = e Moo LIAQPOBBIX ~ TEXHOJIOTM B HAJOTOBBIE U
TaMO>XEHHBIE POLEYPhI. B 3T0M cBsI3M 10151
HaJIOTOBBIX TMOCTYIJIEHUH B  CTPYKTYpe
noxonoB Bo3zpocia ¢ 70,3 no 72,1 mpomenta B 2021 roay. Takxke oO0beMbl HEHAIOTOBBIX

I'paduk 2.1.3. Ucnonnenune

rOCyAapCcTBEHHOI0 0I0/1KeTa
(nepuoo Kk coome. nepuody npeodvio. 20od,
HAKONUMenIbHo)

npoyenmor k BBIT

Hemounuk: L[JK M® KP, Hayuonanvhwlili 6ank

! Tleppuunpli  neHUUT/IPOQUIMT — IIPEBBILEHUE JOXOAOB TOCYHAPCTBEHHOIO OIO/KETa HAI PacxolaMu
TOCYZIapCTBEHHOTO Or0pKeTa 6e3 yueTa CyMMBI IPOIIEHTHBIX IIaTeXeEH 10 00CITyKHBAaHIIO TOCYIAPCTBEHHOTO JIOJITa.
14



NOCTYIUIGHWH B Oro/pKeT yBenuuminch Ha 34,8 mpouenta, coctaBuB 44,9 mipa comoB.
Odunmanpasie TpanchepTsl Bo3pociu Ha 16,2 mporeHTa u coctaBuiu 13,7 MiIpa COMOB.

OO0mme pacxoJpl TOCYIAapCTBEHHOTO Oropkera coctaBwim 211,6 mupa coMoB uimu
29,3 nporienta Kk BBII, moBeICHBIIMCH B TOJOBOM BbIpaXeHWH Ha 23,1 mpoleHTa WiIn
39,8 muipnt comoB. OnHOM W3 TJIaBHBIX NMPUYMH POCTA TOKA3aTeNsl SIBISETCS HapalluBaHHUE
KallUTaJdbHBIX PAcXOlOB, TO €CTh 3aTpaT, HaNpaBlIIEMbIX TJaBHBIM 0oOpa3oM Ha
UH(OPACTPYKTYPY: YUCTHIA OTTOK OIOJUKETHBIX CPEACTB Ha OIMEpaluul MO MPUOOPETSHHUIO
He(DMHAHCOBBIX aKTUBOB cOCTaBUI 46,3 Miipa comoB uiu 6,4 nporenTa k BBII, yBennunBmmcs
no cpaBHeHuto ¢ 2020 rogom B 1,9 paza unum Ha 21,8 muip1 COMOB.

B T10 xe Bpems  pacxoibl
roCy/1apCTBEHHOTO Oromkera Ha
noTpediieHne, TO €CTh PacXOJbl, KOTOpbIE
MOTYT OKa3bIBaTh WHQJISAIMOHHOE JaBIICHUE

I'paduk 2.1.4. CTpykTypa 10X010B
roCy1apCcTBEHHOI0 0I0/I:KeTa

W HasioroBbie

JOXO7TBE Ha DKOHOMUKY, NPOJOJIKAIM IOBBIILATHCS:

= Henaoronme npupoct cocraBui 12,8 mpoueHTa TpOTHB

1O CTyILUIeRNs 8,4 mpoueHtra rogoM pasee. JlaHHBIN pocT
CJIOKUJICS. B OCHOBHOM 3a CYET HapalIUBaHUs

[Tonyuennsie

P — 3aTpaT Ha TOCYJapCTBEHHBIE 3aKyIKH Ha

TpanchepTEI 57,5 mpoueHta w94 Mapax COMOB U

YBEJIUYCHUS PaCX0JI0B Ha OIUIATY TPYy/a, YTO
TaKKe TOATBEP)KIACTCS CTATUCTUKOM U3
peabHOTO  CeKTopa —  HOMHHAJIbHBIH
TIPHPOCT CPeTHEMECIHOH 3apaboTHOM MmaThl cocTaBua 9,6 mponental. B crpykType Tekymmx
pacxoqoB 1O  (QYHKIMOHAILHOW  KJIACCH(HKAIIMKA  TNPEBATUPOBAIM  3aTpaThl  Ha
rOCyJapCTBEHHbIC  CIIy)KObI ~ oOmiero  HasHauenust (+7,8  mporenTa), oOpa3oBaHue
(+9,6 nporienTa, skoHOMHYecKue Bompockl (+57,1 mporeHTa), 000pOHAa M OOIIECTBEHHBIH
nopsiiok (+11,9 mporenTa), 3apaBooxpanenne (+49,7 mporenta). [1o ocTanibHBIM CTaThSIM
MOJIOKHUTEBHBIN BKJIJ] B IPUPOCT TEKYIUX pacxoJoB coctaBmi Menee 1,0 r.a.

B nenom 6romxer 2021 roga 6611 Oosiee cOanaHCUpPOBaH IO CPABHEHUIO C IPEIBITYIIUM
rOJIOM M XapaKTEepU30BAJICS PAIOM MEpONPHUATHA, HalpaBIEHHBIX, B MEPBYIO Ouepelb, Ha
BOCCTaHOBJICHHE YKOHOMHYECKOW aKTHBHOCTH, PEAbHBIX JTOXOJ0B PAOOTHHUKOB OIOJKETHOU
cdepsl ¥ Ha yITydllIEeHHE HAaJOrOBOTO aMUHUCTpHpoBaHus. [Ipu aToM QucKambHBIN UMITYIbC
3a 2021 roJ OLEHOYHO CIOXKHWICA OTPULATEIbHBIM U CBUIETEIBCTBYET O MPOBEICHUU MEHEE
9KCHAaHCUOHUCTCKOM OFO/IKETHOM MOJUTHUKU IO CPABHEHMIO C MPEJIBIIYIINM T'00M, YTO TAKKe
OOBSICHACTCS TOJIOKUTEILHBIM YPOBHEM HMITYJIbca 6a30BOTO TIEPHO/IA.

HUcmoynux: K M@ KP

NuBecTunnn
Taoauna 2.1.1. UHBecTHIINN B OCHOBHOM B Teuenue ropa HabmwgaNTACH
KanuraJj o HCTOYHUKAM TCHACHIIMA 3aMEAJCHUA CcClaaa YpPOBHSA
duHanCcHpoOBaHUS 0CBOCHHH HHBECTULUI. Yposenb
(MAH cOMO8, npoyenmbl) OCBOCHHMSI HWHBECTHMIHII B  OCHOBHOM
O T PO T T IV kanutaga B 2021 rogy mo cpaBHeHHMIO ¢
MUIH. COM JIOTIS, IPOLEHTHI

Far— s wee % % 2020 roxom yMeHbLUIMUICH HA 5,9 NpoleHTa
i dms 1 1o TOCAE  CHHMMKCHHSl Ha 7,9 MpoleHTa B
Cpeactsa npeanp s THii n oprammawti 48 490,8 45847,1 393 375

Fo—— izzs a7 w 1. sHBape-ceHTsiOpe 2021 roaa.

CpejcTBa HaceICHIL, BITIONas G1ar0TBOPHTEIBHY 10 o

rosou, peswmos KP @66 445040 us e [Tageane 0O0BEMOB WHBECTHIIUH B
Bueumnue HHBECTHUHH 25485,6 242653 20,7 19.8 o

Hioctpasiii kpeum 154415 15984,9 125 131 OCHOBHOM KanurTajia 6},1_]'[0 OTMCUCHO B
T1psAMBIC HHOCTP AHHBIE HHBECTHLII 43997 28296 36 23

T —— 56444 54508 46 44 CEKTOpax CTPOUTEIHCTBA 00BEKTOB 21061)1111/1

Hemounu: HCK KP MOJIE3HBIX UCKOMAeMbIX, 00pabaThIBAIOIIETO

MIPOU3BOACTBA, ONTOBOM U PO3HUYHON TOPTOBJIM U IPYTHUX.

! Tanubie 3a 2021 roxa (6e3 ydeTa MajbX OpeANPUATHIL).
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ITo uroram 12 mecsitieB 2021 roma HabII01a7I0Ch COKpaIeHuE 00HEMOB HHBECTUIINHN B
OCHOBHOM KamWTall M3 BHEIIHMX MUCTOYHUKOB (prmHaHCHpoBanus Ha 10,0 mporeHTa, a Takxke
BHYTPEHHUX HCTOYHUKOB Ha 4,9 mporeHTa. Hapsimy ¢ 3TuM, nHBeCTHINH, (PUHAHCHPYEMBIC 32
CYET MECTHOTO OI0OJKETa, YBETUYIINCH Ha 4,5 TIPOIIEHTa, pEeCIyOJIMKAaHCKOTO OI0/KETa — Ha
6,2 mporeHTa, KpeauToB 0aHKoB — B 1,2 pasa.

IMpennoxenne

[lo npenBapurenbHbIM JaHHBIM HanuoOHANBHOTO CTATUCTUYECKOTO KOMHTETA
Keipreizckoit Pecniy6nmku, HomuHansHbi 00beM BBIT B 2021 roxy coctaBun 723,1 mupg
COMOB, YBEJIMYUBIIUCH B pPEATbHOM BBIpOKEHMM Ha 3,6 MpoIeHTa IO CPaBHEHUIO C
CcOOTBeTCTBYIOIMM niepuoioM 2020 roga (Mo yrouyHeHHBIM JaHHbIM, B 2020 rogy cHUXEHUE
cocraBmiio 8,4 mpouenra). Takum o6pazom, BBIl mno-mpexxnemy coxpaHsercs HUXKe
JOTIAHIEMUITHOTO YPOBHSI.

B Teuenue rona monoxkurenabHas JUHAMHUKA HAMETHJIACh TOJBKO B KOHIIE MEPHO/A,
HauMHAas ¢ SHBaps-oKTAOps (+1,2 mpouenTa). BocctanoBuTenbHas TEHASHIUS K KOHILY ToAa
ObL1a 00YCIIOBIICHA, B YACTHOCTH 32 CUET HAMETHBIIICTOCS POCTA B IPOMBIIIIJICHHOCTH, BKITIOYas
YBEJIMUYEHHUE TPOU3BOJICTBA 30JI0TA, a TAKKE CEKTOpa yCIyr. B To jke Bpems HeraTuBHBIN BKIIA]1
B BBII BHOCHIIN TakKe CEKTOpA, KaK CEIbCKOE XO3MCTBO U CTPOUTEINILCTBO.

I'paduk 2.1.5. BKiiag 0CHOBHBIX OTpacJei Binan, suecennbii B BBII B 1V
B npupoct BBII KBapTalle CEKTOPAMH «IIPOMBIIIIIEHHOCThY U
(nepuoo k cooms. nepuody npedwlo. 2004, «ycayruw» cocraBun /7,3 u 3,6 mpoueHTa
HAKONUMeNbHO) COOTBETCTBEHHO. PocT B CCKTOpEC YCIyr B

OTYETHOM KBapraje OTMETWJICA 3a CYeT
IIOJIO)KUTENBHOIO  BKJIAJa CO  CTOPOHBI
ToproBiu (+2,5 1m.1.), uHGOpMaIUU U CBS3H
(+0,7 n.1m.), a Taxke Tpancmopta (+0,1 m.u.).
[IpoMBIIIIIIEHHOCTE TIO UTOTaM rojia Meperuia
B TOJIOKUTENbHYIO 001acTh, JOCTUTHYB
pocTa B 7,2 mpolieHTa (B OTUETHOM KBapTaie
— 44,9 npouenta). OXuBJIeHHE B JaHHOM
Hemounux: HCK KP, pacuemvi: Hayuonanvhuiii banx CCKTOpC NpEeuMylIi€eCTBECHHO OBLIO
NOJJIEP)KAHO €ro JO0OBIBAIOIIMMHU OTpacisMH. Tak, 100bIYa MOJIE3HBIX MCKOMAEMBIX C
cepeaunsl 2021 roga nokasana BbIXOJ Ha YBEPEHHBIN TEMII IPUPOCTA, JOCTUTHYB K KOHILY rojia
ormetkun B 21,2 mpouenta. OO0beM MNpPOU3BOJACTBA IMPOMBIIUIEHHOTO IPOU3BOJICTBA 0O€3
OpeAnpusTHA Mo pa3paboTke MecTopoxJeHus KymTop NpoJeMOHCTpUpOBAI pPOCT Ha
12,9 npornenTa (B 2020 rona — cHmkenue Ha 10,0 mporieHTa).

B 1O e Bpems HeOnarompusTHas CUTyalusi B OTAEIBHBIX OTPACISIX OKasbIBasa
caepkuBaroniee BiaugHue Ha Temnbl npupocta BBIT B Teuennwe roma. Ilo mroram roga
HETraTUBHBIN BKJIAJ B CHIDKEHUE SKOHOMMKH HaOIIo/1aics B TAKUX CEKTOPAaX YKOHOMHUKH, KaK
cenbekoe xo3siictBo (0,7 m.m.) u crpoutensctBo (-0,5 m.m.). CokpamieHne o0beMOB
IPOM3BOJICTBA B celbCKOM Xo3sicTBe (-5,0 mporenta) B 2021 romy Obuto 00yCIIOBIIEHO
MPUPOJTHO-KIMMATHYECKUMU (PaKTOpaMu: 3aCyX0il, pobieMaMu B UPPUTAIIMOHHBIX CUCTEMAaX
U, KaK CIIe/ICTBUE, 1e(DUIIUTOM MTOJTUBHON BOJBI, UTO BKYIIE€ 0KHMIAEMO ITPUBEIIO K COKPAILIEHUIO
ypoXKasi OIpeAeNIeHHbIX CEIbCKOXO3SIMCTBEHHBIX KyJIbTyp. PacTeHneBoAcTBO moOKa3aio
camkenue Ha 11,6 mponenra. Crnaj mokasaTens B CEKTOpe cTpouTenbeTBa (-4,8 mporeHTa)
OTMETHUJICSL 32 CYET COKpalleHHs] 00bEMOB MHBECTHIIMA B OCHOBHOM KamUTall Kak 3a CUET
CyXeHHMs BHyTpeHHMX (Ha 4,9 mpoleHra), Tak M 3a CYET COKpallleHHs BHEIIHUX (Ha
10,0 porieHTa) UCTOYHUKOB (PHHAHCHPOBAHHUS, a TAaK)KE COMPOBOXKIAIOMIETOCS POCTa IIEH Ha
CTPOUTEIILHBIE MATEPHAJIBI.

Hednstop BBII cinoxumncst monoxuTebHBIM B pazMepe 16,0 nporieHTa, uto Ha 9,9 m.o.
BhIlIe, yeM B 2020 roxy.
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2.2. Buemmnuii cexTop!

Cyer Texkymux omepauuii B IV kBaprane 2021 roma cdopmupoBajcs ¢
OTPUIATETLHBIM 3HAKOM MO/] BJAUSTHHEM POCTa JAeduIIUTA aIaHCa TOBAPOB U YCJIYT.

I'padux 2.2.1. Cuer TeKymux onepauui
1000 ITo npOrHO3HBIM U IIpEABAPUTEIBHBIM

TaHHBIM, nedunut Ttekymero cyera B IV

kBaptaie 2021 roma cocraBun 553,2 MIH
nomnapos CILIA wnu 6,9 npouenta x BBIT?.
ToproBeiii  Oamanc  Keipreickoi
Pecniy6nuky B OTUETHOM MEPUOJE CIOXKHIICS

as C OTpULIATEIbHBIM CaAbJ0 B pa3Mepe

2020 ! 2021 - 1031,8 maa gomrapos CIIA, uto B 2,0 pa3za

s Camo Gananica 10%01108 B Caun o Ganarica ToBapos  yoayr BBIIIC IIOKA3aTCIIAI aHaJIOTMYHOIo IIepuoja
e TS ooy UPOULIOTO  roza.  Jlamias  Temcuus
o0ycoByieHa OONBIIUM POCTOM HUMIIOPTHBIX

500

0

-500

an donnapos CLIA

-1000

MIOCTABOK 10 CPABHEHUIO C 3KCIIOPTOM.

B IV kBaprane 2021 roga ummnopt ToBapoB (B neHax ®OB) cocraBun 1 583,0 mun
noiutapoB CIHIA, yBenwmuuBmuchk Ha 66,0 mporieHTa. Poct ctonMocTHOrOo 00beMa UMITOpTa B
Oosbleil cTenenn ObUT BbI3BaH (hakTopoM pocTa 1ieH. Habmoganock yBennueHue UMIOPTHBIX
MOCTYIUICHUH TaKWX TOBAapOB, KaK OAEXk/Ia, He()TEIPOIYKTHI, aBTOMOOWIN, TKAaHU U OOYBb.
Hmnopt 6e3 yyeTa SHEepronpoAyKToB cioxuiics Ha ypoBHe 1 336,3 mun nomnapos CLHA, uro
Ha 58,7 npoueHTa HUKe YpOBHS aHAJIOIMYHOTO Iepro/ia IPOILIOro roja.

Okcnopt ToBapoB (B 1neHax ®OB) B oTueTHOM mepuojie BeIpoc Ha 23,7 mpoleHTa
cioxuncs B pazmepe 551,2 mau nomtapoB CILIA. Dxcropt 6e3 yuera 30510Ta CIOXKHUICS B
pasmepe 410,6 muiH nomtapos CIIIA, uro Ha 54,2 mpoLeHTa BbIIIE YPOBHS COOTBETCTBYIOILIETO
nepuoaa 2020 roga. OTMeuaeTcst pocT 0O0bEMOB BBIBO3a NMPOKATHOIO CTEKJIAa M CTEKJIAa CO
HUTM(OBaHHONW MOBEPXHOCTHIO, UyTyHa M CTallU, OBOLIEH U (PYKTOB.

OTyeTHBIli NEpPHOJ XapaKTepU30BaJICAd HapallMBaHUEeM IMOCTYIUIEHHH Kak
YaCTHBIX, TAK U O(PHUUHUATBHBIX TpaHchepToB. UHNCTHI NPUTOK YaCTHBIX TpaHC(EpTOB
cioxwuncst Beime ypoBHs |V kBaprana 2020 roga Ha 5,2 mporeHTa ¥ cocTtaBui 612,2 MiH
nomnapoB CIIA, B To BpeMs Kak oduimanbHble TpaHChepThl yBenuuuiauch ao 50,5 MiH
nosmapo CIIA. [edbunut Gananca yciayr B OTUETHOM KBapTajieé OIICHHBAETCS B pa3Mepe
69,9 muH nomnapos CIIA, Toraa kak OTpULIATENIEHOE CANTBO0 1O CTAThE «JI0XO0bDY 0KUIAETCS
B pasmepe 114,1 mun nomnapos CHIA.

Ilo npeaBapuTeJbHO-NPOTrHO3HBIM  omeHkamM  HanmonaabHoro  0aHka,
B |V kBapraje 2021 roga mpuTOK KamuTajga MO CcYETYy oONepaluil ¢ KanuTajlioM H
(puHaHCcOBBIX omepanuii cocrtaBur 216,6 muH posiiapos CIIA. Cuer onepaumii ¢
KAalUTAJIOM CIIO)KHUTCSI C MOJIOKUTENBHBIM Ccallbio B pasmepe 42,2 muH nosmapos CIIIA,

MOJIOKHUTEIBHBIN OajaHc 1Mo (pUHAHCOBOMY CUETy OXkHJaeTcs B pazMepe 174,4 MIIH J10J1apoB
CIIA.

! Ilo npeaABaprUTCIbHBIM U IIPOTHO3HBIM JaHHBIM, C YYETOM NJOOLICHOK HaIII/IOHaJ'II)HOFO OaHKa. Hepnoa CpaBHCHUA
— KBapTaJl K COOTBETCTBYIOIIEMY KBapTaly NpCAbIAYIICTIO roaa.
2 Ilokazarenu cootnomenus k BBII paccyuTaHbl Ha OCHOBE CKOJIB3AIIMWX T'OAOBBIX JAaHHBIX, BKJIHOYAIOIIHC
TITOCTICTHUEC YCTBIPE KBapTaia
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I'pagux 2.2.2. Cuer onepanui

¢ KaluTAaJIOM U (PMHAHCOBBIX ONepanuii
400 +

200 -
0 -

-200 -

wan doanapos CILLIA

-400 -

-600 -

2020 | 2021 |

B YuCThIii IPATOK NPSAMBIX HHBECTHIHIT

EZEE YuCThIH IPUTOK KPEIMTOB IOCY/IapCTBEHHOMY CEKTOPY

%4 YUCTBII MPUTOK KPEINTOB YACTHOMY CEKTOPY

‘@ (71510 CUETA OTEPAIHii C KaNMTAI0M M (PMHAHCOBBIX OTIEpaIlHii

OaHKaMH B BUAC HAJIMYHBIX NCHET U ACIIO3UTOB.

Ilo ¢uHaHCOBOMY CUeTy OCHOBHOM
MPUTOK  KamuTaja OXHJaeTcsi B  BUIE
3aMMCTBOBAaHUI u3-3a pyOexa B
rOCYJIapCTBEHHBIA CEKTOP. YMCTBHII MPUTOK
NPSIMBIX HMHBECTUIMN MPOTHO3UPYETCS Ha
ypoBHe 184,9 mun nomnapo CIIA, B TO
BpeMsi  KaKk B aHaJOTMYHOM  IIE€PUOJE
IPOIUIOTr0 rojaa HabIoJalICcd YUCTBI OTTOK

CPEIICTB MPSMBIX WHOCTPAHHBIX MHBECTOPOB.
B 10

K€ BpeMs OTYETHBIM KBapTal
XapaKTepU30BaJICs HapaIlluBaHUEM
WHOCTPAaHHBIX  aKTUBOB  KOMMEPUYECKUMHU

Takum obOpazom, o uroram IV kBaprana 2021 ronxa muarexHbiii 6aanc Keipreizckoi
PecrryOnmuku CIIOKUTCS € TTOJIOKHUTEIBLHBIM CaJIbII0 B pazmepe 52,8 muta gosutapos CIIA.

HNHaexchl peaJbHOr0 1 HOMUHAJIBHOI0 3()GeKTHBHOI0 00MEHHOI'0 Kypca coma

Taomuma 2.2.1. OcHOBHBIE IOKA3aTeJIH
10 00MEHHOMY KYpCY

oz (cpeduee)
2020 (cp) 2021 (cp)*
(mBaps-  (smBapn- %
) | dexadp)  sewadpn)
PI0K 1157 1160
HI0K 1227 1197

MeCSIL K HAAY TONA (1a KoHeY \ecaya)

Jexatps 2020 Jlexabps 2021 * %

1128 1213 76
1168 1249 69
730 768 51 [T
533 51,0  -42(¥
935 1044 116
60,2 636 56
1327 1380 41
157,3 1596 14
1238 1248 08
134,4 1320 18
1768 2462 393
284,0 4835 703]
80,7 826 23
55,1 s42 173

7]

PJIOK  kur. 1oaiio 792 45
HJIOK & kut. 10aimio 60,8 51,7
PJIOK k espo 1017 9,9
HJIOK & capo 69,5 60,8
PJIOK k ka3. Tenre 1374 1341
HIIOK ka3, Tenre 166,7 157,0
PJIOK k poce. pyGitio 1258 1233
HJIOK k poce. py6iio 1410 1318
PJIOK k 1yp. aupe 1743 187,2
HIIOK K Typ. amtpe 2753 3172

PJIOK k nonn. CIIA 83,1 811
HJOK x sonn. CIIA 59,6 543

SIEEISEIRSls

* nipe;

K xonmy IV kBapraaa 2021 roaga

HA0/11012J10Ch yBeJIMYeHHe HHJeKCca
HOMMHAJIBHOI'O U peajibHOro
3(p¢peKTUBHBIX O0OMEHHBIX KYPCOB IO

cpaBHeHHI0 ¢ jaekadpem 2020 roma. Ilo
peIBapUTEIbHBIM JTAHHBIM, UHJICKC
HOMHUHAJIBHOTO 3((EeKTUBHOTO O0OMEHHOTO
kypca (HOOK) coma ¢ Hauyana roga BeIpoc Ha
6,9 mporieHTa 1 Ha KoHel nekadps 2021 rona
coctaBunn 124,9. CroxxuBmascsd IWHaAMHKa
uH7eKca Obuta cOpMUPOBAHA MO BIUSHUEM
ykpennenus’ coma B aexabpe 2021 roga no
CPaBHEHHMIO C KypcoM B aHaJIOIMYHOM

nepuoge 2020 roma mo OTHOWIEHMIO K Typeukod jupe Ha 70,3 mpoleHTa, K €BpO Ha
5,6 mporeHTa 1 K Ka3axcKkoMy TeHre Ha 1,4 mporeHTa Ha ¢poHe 00ECIeHEHUsI K pOCCUHCKOMY
py6uto Ha 1,8 npouenTa u k gonnapy CLIA nHa 1,7 npoueHTa.

Hapsny ¢ ysenuuennem HOOK, Gonee BBICOKHi ypoBenb HHGIAINN B KbIprercrane?
0o0yCIOBMJI pOCT HHJIEKca peanbHOro sddekruBHoro oodomennoro kypca (POOK) nHa
7,6 mporenTa, kotopsiid Ha KoHer 2021 rona crmoxxuics B pazmepe 121,3.

1HpI/IBeHeHH JAaHHBIE 110 HOMHWHAJIBHOMY JABYXCTOPOHHEMY O6MeHHOMy KypCy cOMa B Ka4ie€CTBC 6a30BOro

nepuoja Juid pacuera uHaekca ucnonb3yercs 2010 rog.

2 Ungasums B Keipresckoii PeciyGnuke 3a 1V kBapran 2021 rona cnokunack Ha yposre 11,3 npouenra, Torna
KaK CpeJHUI ypOBEHb MHQUIAMH B CTPaHAX-OCHOBHBIX TOPrOBBIX MapTHEPaX, IO IPEIBAPUTEILHBIM pPacueTam,

cocrasui 10,6 mporeHTa.
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I'maBa 3. JleHe:KHO-KPeAUTHAA MOJIUTUKA

3.1. Peasqin3anus JeHeKHO-KPeIUTHON MOJIUTHKHA

I'noGanbHBIN POCT LIEH Ha NMPOJOBOJILCTBEHHBIX PHIHKAX M PBIHKAX SHEProHOCUTENEH
BKyI€ C HEOJaronpusATHBIMU IOTOJAHBIMM YCIOBHSMHM B CTpaHe MPOJOKUIM OKa3bIBaTbh
HETraTUBHOE BIIMSHUE HA BHYTPEHHIO MH(ISAIMOHHYIO AMHAMUKY. JlaHHBIE 00CTOSTENHCTBA
o0yciaoBWIM JanbpHeimee yxectoueHue HannoHambHbIM OaHKOM JEHEXKHO-KPEIUTHBIX
ycnoBuid. OCHOBBIBasICh Ha MPOTHO3aX MO MHQISAIUN U ee (akTopax Ha CPEIHECPOUHBIN
nepuoji, HanuoHanbHelii 0aHK B OTYETHOM KBapTaje MOBBICHJ KJIIOYEBYIO CTaBKy Ha 50
6a3ucHbIX MyHKTOB, 10 8,00 mpouenTa. /lanHoe noBbIIEHHE CTao 4eTBepThIM B 2021 rosy.

Crnenys npoBOJUMMOM NPOLEHTHON IMOJIMTHKE U pearupys Ha U3MEHEHHUs KIIIOUEBBIX
cTaBok HarmoHansHOTO 6aHKa, KPAaTKOCPOUHBIE CTABKH JIEHEKHOTO PHIHKA IEMOHCTPUPOBAIH
HOBBIIIATENBHYIO JUHAMUKY U HAXOAWINCh BHYTPH IIPOLEHTHOTO KOPHUJIOpa.

Ha npotszxenuu IV kBaprana 2021 rosna TakTuueckre peieHns B 00J1acTH MOHETapHOI
HOJUTUKU NPUHUMAINCh B YCJIOBUSX CYIIECTBEHHOI'O pOCTa M30BITOYHON JIMKBUIHOCTU B
0aHKOBCKO cuCTeMe M Mpeodiaanus B Hel 0osiee KOPOTKUX JICHET.

Cutyanus Ha BHYTPEHHEM BaJIIOTHOM DBbIHKE OCTaBaJlach CTaOWIBHOM, HECMOTpS Ha
NPEBBIIIEHUE CIIPOCAa WHOCTPAHHOW BAIIOTHI HAJ €€ MPEAJIOKEHHEM, Ha MPOTSHDKEHUH BCETO
OTYETHOro Mepuoja. B memsXx He#omylleHus pe3Kux KojeOaHui oOMeHHOro Kypca
HaumonanpHbli 0aHK IPOBOMII BAJIFOTHBIE MHTEPBEHIIUH 110 MTPOAYKE HHOCTPAHHOM BaJIIOTHI.

IMpouenTHas mosuTuka HanmonanbHoro 6anka

Ha ¢one ycunenust undisuronnoro nasyienus B 3koHomuke Keiprezckoit PeciyOnmku
Y BBICOKMX HH(IIALUOHHBIX OkuaaHuil HarmonansHbiil 0ank B HOsiOpe 2021 roga B ouepeaHon
pa3 moBbICHI KITF04YeByrO cTaBky ¢ 7,50 mo 8,00 mpomenrta. Hapsity ¢ u3MeHEeHHEM y4eTHOU
CTaBKH, OBUIM TEPECMOTPEHBI TPAHUIIBI MPOIEHTHOTO KOPHIOpAa: CTaBKa IO JENO3UTaM
«OBepHaiT» ObuTa MoBkIIIeHa ¢ 5,25 10 5,50 mporenTa, cTaBka Mo KpeauTaM «OBEPHAUT» — C
8,00 mo 8,50 mporenTa.

I'padux 3.1.1. Cupen MeEKIY Yeunus, [IpeanpruHUMaEeMbIe
KPaTKOCPOYHBLIMHM CTABKAMH JIeHe:KHOro HAIMOHAIBHBIM OaHKOM M0 TIOBBIIICHUIO
PHIHKA U KJII0Y€BOii CTABKOIi s dexTuBHOCTH TPAHCMHUCCHOHHOTO

20 MEXaHHU3Ma JEHEKHO-KPEAUTHON IOJIUTUKH,
- CTMIOCOGCTBYIOT CHIKEHHIO BOJATUILHOCTH
00 KPaTKOCPOYHBIX IPOLEHTHBIX CTAaBOK Ha
0 . ST e JICHE)KHOM pBIHKE U (OPMHpPOBAHHUIO HX
ey A BOJIM3M KITFOUEBOM CTaBKH.

40 Chnpen Mexay KpaTKOCPOYHBIMU

s s iemiss i eomiss 7 emntss 7o CTaBKaMU JIEHE)XHOI'O pBIHKA W YYETHOMH

o e CTABKOH Halvonaitsiioro Ganka B Tedere
77 CHIPSH cpeziens. CTARI o perto IV kBaprana 2021 roma JaeMOHCTpUpPOBAI
HEKOTOpPOE YBEIMUYCHHE, 32 UCKIII0OUeHHEeM cTaBok 1o 12-mecsanbiM ['KB. Tak, cripen mexmy
KJII04eBOil cTaBkoi u noxoaHocThio 12-mecsunbix I'KB cokparuics ¢ 0,8 m.o. B |1 xBaprane
1o 0,5 m.m. B IV kBaprane 2021 roxa. CtaBku no 12-mecsiunsiM ['KB Bniepswie ¢ Hawana 2020
rojia BOIUIM B MPOLEHTHBIM KOPUAOP U cHOPMUPOBAIUCH HA YPOBHE CTABKH IO KpeIuTam
«OBEpHAUT.

Bonee cymiecTBeHHOe HapallMBaHUE B OTYETHOM KBapTajie 00BEMOB pa3MELICHUS
7-IHEBHBIX HOT B CpaBHEHUU C 14- U 28-THEBHBIMM HOTAMM YBEJIWYWIM CIpPEN MEXIY HUX
oO1iel JOXOAHOCTBIO U KIIFOYEBOM CTaBKOW. B oT4eTHOM KBapTalie cpefHee 3HaYeHue Crpeaa
coctaBmiio (-)1,1 m.m. mpotus (-)0,9 1.1 KBapTajaoMm paHee.

JIeHeXKHBI PBIHOK B OTYETHOM Iiepuoje ObT TPEACTaBICH pPHIHKOM HOT

HammonansHoro ©OaHka, a Takke MEXKOAHKOBCKMM PBIHKOM KpPEIUTHBIX PECypcoB H

-2.0

npoyenmubvle nyHKmol
Kl
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XapaKTEePU30BAJICS POCTOM AKTHUBHOCTH €ro YYaCTHUKOB, YTO CKa3ajloCh HA YBEIUYCHUU
00BEMOB MTPOBOAMMBIX ONEpalii U KOJWYECTBE CAETIOK. B 1enom cutyanus Ha JEHEKHOM
pPBIHKE OCTaBajach CTAOWIIBHOW, MPU 3TOM €ro KOHBIOHKTYpAa HAXOAWJIACh IMOJ BIIHSHHEM
bakTopoB pocTa 0011Iero ypoBHS U30BITOUHOM JTMKBUIHOCTH B 0AHKOBCKOI cucTeMeE.

I'paduk 3.1.2. CTaBKM J€HE:KHOT0 PbIHKA Benen 3 TTOBBITHICHHICM
\ HannonansHbpIM OaHKOM CTaBOK
_ i MPOLEHTHOTO  KOPUIOpPA KPaTKOCPOUYHBIE

"o m- -{m“..“ CTaBKH JICHEKHOTO PBIHKA, 33 UCKIIOUCHUEM
LR S _,i;;‘!a’""mmi’”w“"“ CTaBOK o 12-MecsSYHbIM I'KB,
TS v, R ol MPOJAEMOHCTPUPOBATIM  COOTBETCTBYIOILYIO

e JMHaMuKy pocta. lIpm sTOoM Bce cTaBKU
: HaxOIWJIUCh B Tpenenax IMPOLEHTHOTO
KOpHJIOpa, YCTAaHOBJIEHHOTO HannoHaIbHBIM

OaHKOM.
Cpeenss. craska 1o PETIO =—YueTHas CTaBKa
<<<< CrapKka 110 Jiernosnram "obepHaiit" = =Crapka 1o kperam "opepHaiT"
© Cpeenss. 10x-Tb 7-uii. Hor HBKP = Cpemmienss. 10x-Tb 28-1. Hot HBKP B yc'HOBH;IX BBICOKOT'O ypOBHﬂ
Cpenrerss. 10X-Tb 91-1H. Hor HBKP = CpenensB. 10X-Tb 182-11. Hor HBKP L L
+ Cpeanenss. zox-n, 14-11. nor HEKP Cpenenss. xox-m, 3 wee. TKB U30BITOYHON JIMKBUIHOCTH B OaHKOBCKOM

© CpenneBsB. 10X-Tb 6 mec. TKB * Cpennes3s. 10x-Tb 12 mec. TKB

cucTeMe PhIHOK HOT HanmonanpHOTO OaHKa
OTMEUaJICi CYIIECTBEHHBIM pacliupeHueM. Ha MpoTsykeHMM BCEro OTYETHOro KBapTala
CpeIHeayKIIMOHHbIE 00BEMBI CIIpoca ObUTH OJU3KH K 00beMaM npeioxeHus. O0muii oobeM
MPOJIaK HOT MO BCEM CPOYHOCTSIM BBIPOC MOYTH Ha TPETh, INIABHBIM 00pa3oM, 3a CYEeT HOT CO
CpokoM oOpauieHust 7 nHedl (oO0beM mponax yBenuuwics Ha 43,1 npouenta). Ilpu stom
o0bembl mpopaxxk 14- m 28-mHEBHBIX HOT Takke BwIpociu Ha 31,5 m 13,4 mporeHra
COOTBETCTBEHHO.

B IV xBapranie 2021 roga A0XOQHOCTH HOT pociia B OTBET Ha MPOJOJIKArOIIEecs
Y)KECTOUEHHE MOHETapHOH momuTukH. O0mIas CpeJHEeB3BEIIEHHAs JOXOTHOCTh HOT BBIPOCIIA C
6,51 mpouienta B centsiope 2021 roma mo 6,96 mporenta B aekabpe 2021 roma (obmias
JIOXOJTHOCTh B paccMaTpHUBAaeMOM TIEpHOJIe BapbupoBaia B mpexaenax 6,37-6,96 mporeHta).
B pa3pese cpouHocTeil! cuTyanus ClOXUIach CIEAYIOIIMM 00pa3oM: CTaBKH MO 7-IHEBHBIM
HOTaM BeIpociH ¢ 6,10 1o 6,57 nmpornenra, mo 14-mHeBHBIM — ¢ 6,54 10 6,93 porenTa, Mo 28-
JHEBHBIM — ¢ 6,89 10 7,26 npoueHTa, cipoc Ha 91-aHEBHBIE HOTHI CO CTOPOHBI KOMMEPYECKHUX
0aHKOB OTCYTCTBOBAJI.

HecmoTpst Ha pocT n30BITOUHON JTUKBUIHOCTH, B OaHKOBCKOM cucteme B IV kBaprane
2021 roma Ha MeXOaHKOBCKOM PBIHKE KPEIUTHBIX PECYpPCOB HAOJIONATIOCh YBEIWYEHUE
AKTUBHOCTH YYaCTHHUKOB, UTO OOBSICHAETCS] BHICOKUM YPOBHEM KOHIIEHTPALUU JIMKBUJHOCTH B
0aHKOBCKOH cucteMe. B cTpykType omepamwii TpaIWIMOHHO Mpeodianand CISIKH Ha
YCIOBHSX peno, 00beM KoTophIX B 1V kBaprane yBenuumics Ha 47,9 npoleHTa Mo CpaBHEHHIO
¢ |ll kapramom. Ilpu »3TOM cpouHas CTpyKTypa 3aiiMOB HEMHOIO HW3MEHMJIACH!
CpEIHEB3BEILIEHHBIN CPOK CIENIOK Ha MEKOAHKOBCKOM PBIHKE COKpPATHJIICS € 5 10 4 THEH.

PbIHOK peno-cesiok U CBOM-ONepanuii

B kauecTBe 1OMOIHUTENIBHOTO UCTOYHUKA (PMHAHCUPOBAHMS B HAIIMOHAJIBLHON BaIIOTE
KOMMepUYecKre OaHKH aKTHBHO HCITOJIb30BANIM BAJTIOTHBIE CHIEIKH Ha YCIOBUSAX CBOII (IOJUIap
CIIA/com). COBOKYITHBINM 00BbEM JIaHHBIX ONEpalyii B OTYETHOM KBapTaje COCTaBUi 7,6 MiIpA
COMOB, B TO BpeMs Kak Ha MBKP? yuacTHHKY pEIHKA MPUBJIEKITH MOPAAKA 7,8 MIPJ COMOB.

! JlaHHbIe HO cTaBKaM OPUBENEHBI [0 COCTOSHUIO HA KOHEL[ CeHTA0ps 1 nexadps 2021 roga, eciiu He yKa3aHO
HHOE.
2 Mex06aHKOBCKHI PHIHOK KPEIUTHBIX PECYPCOB.
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I'pa¢guk 3.1.3. PoIHOK peno-caenok u I[Ipy sTOM B oOTIIMUME OT peNo-
CBON-OMNepanuii ONepalMii CpOK 3aKJIIOUYEHHS CHCJIIOK Ha
18 000 80 YCIIOBUSIX CBOI  OKa3ajicid 3HAYUTEIbHO
o I Bbime. Tak, B OTYETHOM  KBapraje
12000 CPE/IHEB3BEIICHHBIA CPOK C/IEJIOK Ha PBIHKE
CBOM-onepanuii coctaBmil 14 aHei, Toraa kaxk

10 000
8000

MIH COMOB

NPOYEeHmMHbLE NYHKMbL

6000 . 9TOT ke mokaszarenb Ha MBKP cocraBmi
4000 : ~
o 11 | I I I I 0 4 nus. B cermenTe 10 7 AHEH CBOI-onepaniu
| [ [ | &
0 0.0
TR —— E——— BBICTYIIAIOT AJITEPHATHBOW OTEparusM Ha
2019 2020 2021 YCIIOBUSIX PEMNo, YTO OTpakaeTcs Kak B
. CBOIbI 00bEMbI MBKP 06bembl Caorbl craBky === N]EKP craBku CTaBKaX’ TaK U B O6’beMaX HpOBOI[I/IMBIX

caenok. Pa3psiB MeXK Ty CTaBKaMU Ha CBOII-
peno-peIHKax 10 7 JHEH OKa3alicsi HEeCYIIECTBEHHBIM (CTaBKM BapbHPOBAIM B IMpejaenax OT
6,00 o 7,52 mpouenra). O6beMbl orepaiuii 10 7 THEH Ha pacCMaTPUBACMbIX PBIHKAX TAKKe
JIOCTaTOYHO COINOCTaBUMBI: Ha peno-pbiHKe — /7,1 Mipa coMOB, Ha CBON-pbIHKE — 4,2 MIIpJ]
COMOB.

Pery.JmpOBa}me JIUKBHJTHOCTHU B 0AHKOBCKOM CEKTOpE

I'padmk 3.1.4. U36bITOounbBIE pe3epBbl KB Ha npoTsixenny oT4eTHOro Ksaptrana
30000 I/I36I)ITOLIHaﬂ JIUKBUJHOCTH B 6aHKOBCKOI/I

o CHUCTEME JEMOHCTPUPOBAJIA CTPEMUTEIbHbBIN
pOCT, JIOCTUTHYB THKOBBIX 3HAa4YCHUH B
nekabpe 2021 roma. CpemHeaHEBHOM
IoKa3aTeib  M30BITOYHOM  JIMKBHJIHOCTH
0aHKOBCKOM CHCTEMBI B pacCMaTpHBACMOM
TePUOJIC YBEIIMUMUIICS HA 9,7 MIIPA COMOB IO
=§6psmpp =l o cpaBHeHuto ¢ |l xBapranom u cocrtaBun

-== CKob3llliee CPetiiee H3GHIT. PE3ePBOB 3a TOT 2 4’ l M. J'Ip 1T COMOB.

B Tteuenue IV xBaprana 2021 rona
dbopmupoBaHre W30BITOUHON JIMKBUIHOCTH B OAHKOBCKOW CHCTEME MPOHMCXOIMIO 3a CUET
MOCTYIJIEHUSI PECYPCOB Yepe3 MOHETApHBIM M OIOJKETHBIN KaHalbl. B 4acTHOCTH omepanuu
HanmonansHoro GaHka BHECIM YHCTBIM BKJIAJ B YBEIWYCHHE W30BITOUHON JMKBUIHOCTH
0aHKOBCKOU cUCTeMBbl B pazMepe 6,0 MIpa COMOB, a OINepal OpraHOB T'OCYJapCTBEHHOTO
ynpasieHus — B cymme 2,0 MiIpJ] COMOB.

Kpowme Toro, uncrast mo3uius oneparmii KOMMepUYeCKIX OaHKOB 10 00E3HATMYUBAHUIO
B pa3mepe 6,2 MIIp COMOB OKa3ajiach €I1€ OJJHUM CYIIECTBEHHbBIM (DaKTOPOM, MOBIUSABIINM Ha
POCT U30BITOUYHBIX PE3EPBOB.

B nensx orpannueHuss MoHETapHOU cocTaBistomend nHsun HarmoHnanpHBI 0aHK
AKTUBHO HapallMBal oOINEpalud 1Mo aO0COPOUPOBAHMIO W3JIMINHEH JHKBUIHOCTH. Tak,
B IV kBaprane 2021 roma cpenHeqHEBHOW 00bEM  CTEPWIM3ALMOHHBIX — OMepanuil
Hanmonansnoro 6anka ysenuumics 1o 24,3 mupa comoB (B |1 kBapTane — 18,5 mupa comoB).

I'padmxk 3.1.5. CTpyKTypa CTEpUIN3ANUHM B oruyeTHOM nepuone HanmonanbHIi

30000 0aHK OCYIIECTBISUT PEryJIUpOBaHUE YPOBHS

S o000 H30BITOYHOM JIMKBHJHOCTH B OaHKOBCKOM

| CUCTEME€ TJIaBHBIM 00pa3oM MOCPEICTBOM

||“I || ||| MPOBEICHUSI ONEepaluii Mo MpoJaxke HOT.

o || I I Poct cpennenneBHoro oObeMa HOT B

. !I| oOpaIreHuy, HAMETHBIIUINCSA C CEepPEeIUHBI

.I||II||||||I||II||I||.|I|..,.|I|I|| HIOHA 2021 rona, HPOIOLKUIICA B

1357 9111357 911357 911 IV xBaprane u goctur ormeTku B 18,8 mupg
2019 2020 2021 COMOB.

24000

21000

18 000

15000

12000

9000

6000

3000

0

20000

15000

6 MIH COMOG

o

B 7-1H. HOTBI 14-nm. HOTBI 28-71H. HOTBI

91-xH. HOTBI W 182-11H. HOTBI B Jlento3utsl "oBepHAT"
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I[Ipu »sTOM B 0OWIEH CTPYKType CTEPHJIM3ALMOHHBIX ONEpaldii J0Jii HOT
HannonansHOTO OaHKa COKpaTHIach, Kak U KBapTaJloM paHee, U coctaBmia 59,9 nporieHTa (B

1l xBaprame — 62,6 mpoueHTa), 4TO OOBACHSAETCA HAPALIMBAHUEM CTEPHIU3AIMOHHBIX
ornepauuii co cropoHsl HarmonanbHOro 6aHka He TOJIBKO 3a CYET HOT, HO U 3a CYET JETO3UTOB
«OBEpHAUT.

CpouHasi CTpyKTypa H30BITOUHOM JMKBUIHOCTU IpeTepIesa HEKOTOPble U3MEHEHUS:
npeobiiaganue 0ojiee KOPOTKUX CBOOOMHBIX PecypcoB (10 7 JHEW BKIIOYUTEIBHO) BBIPOCIIO.
Hons 7-mHEBHBIX HOT B OO0IIeM 00beMe HOT B OOpalleHHH (CpeIHEIHEBHOW ITOKa3aTellb)
yBenuuniachk ¢ 15,8 npouenta (B Il kBaptane) no 18,6 nporenra (B 1V kBaprase) B 6osblieit
CTEMEeHH 3a CUeT COKpALIeHHsS J0iu 14-IHEBHBIX HOT M B MEHBIIEH — 3a CUET COKpAICHUS
moner 28- u 91-gueBHbIX HOT. COOTBETCTBEHHO, OONSA 14-OHEBHBIX HOT COCTaBHIA
29,0 mpouenta ((-)1,8 m.m.), 28-gueBHBIXx — 52,2 mpouenra ((-)0,4 m.im.) U 91-THEBHBIX —
0,2 mpomerra ((-)0,6 m.11.).

Hapsiny ¢ onepaunusmMu Ha OTKpPBITOM pBIHKE, KOMMEpYECKHe OaHKH pazMelaiv
OCTaTOK CBOMX CBOOOTHBIX PECYpPCOB Ha JICMO3HUTHI «oBepHAT» B HanmonansHoM Oanke. Jlos
JIETIO3UTOB «OBEPHANUT» B 00IIEH CTPYKTYpE U3BATHUS B CPEeIHEM yBeanuuiach ¢ 37,4 mpoieHra
B Il xBaprane mo 40,1 nponenra B |V kBaprane. [Ipu 3ToM cpemHenHEBHOH 00BEM
CTepUJIN3allUU 32 CUET JETMO3UTOB «OBEPHAMT» B OTUETHOM KBapraje BbIpoc B 1,4 pa3a u
cocrasui 9,8 mipa comos (B 111 kBapTane — 6,9 mupa comoB).

Kpeaurnas noauruka HaumonaabHoro 6anka

B IV kBaprane 2021 roma HamumonanbHbli OaHK MPOJODKHII CIEAOBATh TEKYIIEMY
HAINpaBJICHUIO MOHETAPHON NOJUTHKH B YacTH OrPAaHMYCHUS MPOBEICHUS ONEpaluil 1o
NPEJIOCTABICHUIO JIOJITOCPOYHON COMOBOW JIMKBUIHOCTH TIOCPEICTBOM HWHCTPYMEHTOB
pedbuHaHcupoBaHus. OTO OBUIO OOYCIOBIEHO POCTOM HM30BITOYHOW JIMKBUAHOCTH B
0aHKOBCKOI cucTeMe, KOTopasi BEICTYACT OJJHUM 3 (PakTOpOB MHMISIIMOHHOTO JTaBIICHHS.

B Teuyenue ortueTHOro meprona B OAHKOBCKOW CHCTEME OTMedajach MOTPEOHOCThH B
KPAaTKOCPOYHBIX COMOBBIX pecypcax. B mensx HeIomyIieHus: BpPEMEHHBIX pa3pbIBOB
JMKBHIHOCTH B PaMKaXx JEHCTBYIOIIETO OKHA IMOCTOSHHOTO JOCTYIIa KOMMEPYECKUM OaHKaM
OBUTH TIPEOCTABIICHBI KPEUTHI «OBEPHANTY», BAIOBBI 00HEM KOTOPBIX cocTaBmi S5 592,8 MitH
COMOB.

Bamiornas mosmmtuka HanmonajabHOro 0anka

B otuerHOoM KBapTanme cuUTyalus Ha BAJIIOTHOM PBIHKE OCTaBaJlaCh CTAOHMIIBHOM.
Habmroganock npeBbIleHre Crpoca Ha HHOCTPAHHYIO BAJIFOTY HAJl €€ MPEI0KEHUEM.

HarnmonaneHelii 0aHK, cliefys peXUMY IUIaBalOIIEro OOMEHHOTO Kypca, MpUHHMAI
ydacTHe B BAJIIOTHBIX TOPrax JUIsi MPEJOTBPAICHHUS PE3KUX KOJIeOaHWH OOMEHHOTo Kypca.
OO6muii 00beM uHTepBeHIIMH HarmonansHOro 0aHKa Mo Mpojiake MHOCTPAHHOM BAIOTHI Ha
BHYTPEHHEM BAJIFOTHOM PBIHKE B OTYETHOM KBaptaje coctaBmi 395,4 muH nomnapos CIIA (B
T xBapTane 2021 roga — 33,1 miH nommapos CIIIA).

B 2021 roay omnepatuu 1o nokynke MHOCTpaHHOH BatoThl HalimoHansHbIM 6aHKOM He
MIPOBOIITUCE.

O6mennsbiit kypc gosutapa CIIA nmo otHomenuto k comy B |1V kBaprane 2021 rona
MPAKTUYECKH HE M3MEHWIICS U Konebalncs B nuamnazoHe ot 84,7586 mo 84,8000 com/mommap
CIIA. Cpennmii Kypc 3a OTYETHBIA KBapTays cocTaBwin 84,7942 com/mommap CIIA (B
Il xBapTane — 84, 7254 com/momnap CIIA).

Meps! neHexHO-KpeauTHON noauTuku B IV kBaprase 2021 roga

IIpuHATEl pemieHuss O pasmepe [IpaBnenuem HamumonanbHOTO OaHKa JBaXKIbI
KJIFOYEBOM CTaBKM HallMOHAIBHOTrO | paccMaTpUBAJICS BOMPOC O pa3Mepe YUETHOM CTABKH —
6anka M craBkax  rpaHuIl | 25 okTa0ps u 29 HosOps 2021 roxma. Ilo urToram
IIPOLIEHTHOT'O KOPUAOPA OKTSIOPbCKOTO  3ace/laHusl INPHUHSITO pEIIeHUEe O
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COXpaHEHUH pa3Mepa yUYeTHOHN CTaBKH 0€3 N3MEHEHHI
Ha ypoBHe 7,50 mporeHTta, Mo uroraM HOSIOPHCKOTO
3acelaHus — O MOBBIIIEHUH pa3Mepa YUeTHOW CTaBKU
Ha 50 6a3ucHbIX MyHKTOB 110 8,00 mporeHTa.

BMmecTte ¢ m3MeHeHMEM ydeTHOW CTaBKM ObLIN
CKOPPEKTUPOBAHBI I'PAHHIIBI IIPOLIEHTHOT'O KOPUIOpa!
CTaBKa IO JEMO3UTaM «OBEPHANT», SBISIOILASCS

HIOKHUM  YPOBHEM, ObLIa  MOBBIIEHA  JIO
5,50 mporeHTa, cTaBKa IO KpEeAWTaM «OBEPHAUTY,
OTIpeCTISIONIAs BEPXHUUI npenei, — 10

8,50 mporieHTa.

3.2. AHCTPpyMEeHTHI (PUHAHCOBOIO PbIHKA

PbIHOK rocyiapcTBeHHbIX LIEHHBIX Oymar

I'padpuk 3.2.1. Aunamuka 00beMOB  ['ocydapcmeennvie Kaznaueiickue 6eKcens
NpeIoKeHHsl,  CIHpoca, TMNPOJaAXK U
noxonHoctu I'KB

1400

B IV kBaprane 2021 roma, kak u
panee, KPaTKOCPOYHbBIH CerMeHT
rOCyAapCTBEHHbIX HEHHBbIX Oymar ObLI
npexacrasied Toabko I'KB co cpokom
i | obopamenuss 12 mecsneBl. AKTHBHOCTHL
& I 1 I\‘;“ e Gl YYACTHHUKOB HEMHOr0 BBIpOCJa 1O

[T TRl Blaflafs e T Dl s T T ol ol cpaBuennio ¢ |l kBaprajgom, xorss B
HeJOM 3a TOoJ HaOJgaJach, cjaadas
AKTHBHOCTb Ha J1aHHOM cermenTe I'Ilb, 3a

—o—ﬁgigi::igté::tg Pl:g (&T:::nﬂﬁfg) HcKJ‘lmquHeM OTlleJ'lebIX MecﬂueB.

e TJloxomiocts 12 vec 'KB (npasas mkata)
— = Yuernas craska HBKP (na koren nepuoza) (npaas urkana)

M 0 ST ST KO 5 (75 1) PocT akTMBHOCTH XapakTepU30BajCs
yBEJIMYEHUEM OOIIMX OO0BEMOB IMpeaoKeHus, cmpoca U npojak Ha aykuumoHax ['KB.
KonnuecTBo y4yacTHHMKOB B CPEIHEM 3a ayKLIHMOH OCTAaBAJIOCh HEU3MEHHBIM Ha YpOBHE 2.
N3 9 aykmoHOB 2 HE COCTOSIINCH: | — B CBSI3U C HEIOCTATOYHBIM KOJMYECTBOM YYaCTHHUKOB, |
— U3-3a OTCYTCTBHSI CIIpOCA.

[Tpennoxenue 12-MecsyHbIX LIEHHBIX Oymar pocio B TeueHue Bcero |V kBapTtana, npu
3TOM B Jlekabpe MuH(pUH npennoxun pekopaHbiii oobem 12-mecsunbix I'KB 3a Beck roa
(420 mutH COMOB), YTO BBIIIE CPETHETOIOBOTO TIPEITIOKEHUS Ha 77,5 TPOLICHTA.

[Tponaxu I'KB B oTuetHOM mepuoze Bbipocnu Ha 70,8 mporeHta mo cpaBHeHuto c ||
KBapTaJIOM (MaKCUMaJIbHBIN 00BEM IIPOJIaXk 3a BECh TOJl OBLIT B OKTSIOPE), IPU STOM CIPOC ObLIT
yIoBJIETBOpPEH Ha 126,5 mpolieHTa 3a Bech KBapTai (3a cyeT Aopa3MmelieHus). B pesynbrate
Hu3koro crpoca Ha ['KB npousomen pocT cpeqHEB3BEIIEHHON TOXOAHOCTH ¢ 8,0 poLEHTa B
OKTsI0pe 1 HOsIOpe 10 8,5 mpolieHTa B nexaope.

O6wem I'KB B obpamennu Beipoc B 2,2 pasa 3a IV kBapran u Ha 19,3 nporieHTa B TeueHue
2021 rox. CrpykTypa nepxkarenell M3MEHHJAch, TJaBHBIM 00pa3oM, 3a CYET POCTa JIOJHA
IOPUJIMYECKUX JIMIL-PE3UJICHTOB: HAUOOJNBIIYIO JIOJMI0 3aHMMAIOT KOMMepdeckue OaHKu
(54,6 nporienta mpotuB 47,6 TpolEeHTA Ha KOHEIl CEHTAOps), 3areM  CIEAYIoT
MHCTUTYLMOHATIbHbBIE HHBECTOPSI (23,4 mporieHTa npoTuB 42,0 mpolieHTa Ha KOHEL CEHTA0ps),
JIOJISl FOPUIMYECKUX JUI-pe3nIeHTOB BbIpocia ¢ 10,4 no 22,0 npoueHra.

1200 N\
1000

01 e

600 y

MIH COMOG
npoyenmet

Nw RO N ®©

1 C despans 2020 ronxa MunuctepcteoM puHancoB KP mpomomkaoT npeiaratsest Tonbko 12-mecsunsie IKB.
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I MGEeHH Ka3Hayeuck
I'paduk 3.2.2. Innamuka 00beMo0B ocyoapcmeennvle aznauenckue

NpeJIoKeHUs1, MPOAAK U JOXOHOCTH obnuzayuu

I'KO B IV kBapraine 2021 roga pbIHOK
:Zzz I'KO ©Obl1  mnpeacraBjieH  HEeHHBIMHU
oo \\//’_’” PN B OymaramMu BceX BHJI0B CPOYHOCTH, BCEro
som - L . ., OblL1I0  mpoBeneHo 12 ayKIMOHOB.

-t , **/ .. MuHHCTepCTBOM (HHAHCOB BIEpPBbIE

S 4000 R

1 [ « Opumn  mpemyoxkensl I'KO ¢ OoJgee
~ D!l |\ JH
| I |

TJIUHHBIMH CpOKaMHu oﬁpamefmﬂ —

15 u 20 Jer. AKTMBHOCTHL YYAaCTHUKOB

1\2\3\4\5\6\7\8\9\10\11\12}1\2\3\4\5\6\7\8\9\10\11\12 PE€3KO BO3pocja mo CPaBHCHHUIO C
2020 2021

O6ven mpeioers 06ven cipoca = OGsen nporax 2 e KO IlpeZ[ bIHymI/IM KBapTaJIOM .

= OGhev pozak 3 ret. TKO Ofen posak 5 7er. TKO = OGhen npoxak 7 7et. TKO
= OGhey npoxak 10 er. TKO = OGen npozaik 15 ser. TKO Ofibest npozak 20 7er. TKO

oot aet KO (asanmam)  ~-ovomorm 3 g TKO (musanmar) = ~Toortens 3 aem TKO (pusa ) Cpeln-[eBt;Beme]-[]-[as[ moxoqnocts I'KO
Tloxonocts 7 nerw. TKO (mpasas mkana)  ——Jloxomwocts 10 erw. TKO (npasas wkana)  =Bloxomocts 15 ser. TKO (mpasas mkauna)
BBIPOCJIA B pe3yJbTare MPoAaXku Gymar ¢

JToxommocts 20 sier. TKO (npasas mkana)

0oJiee BHICOKO# JOXOHOCTBIO.

O6bembl mpeioxkenus, crnpoca u npoaax ['KO B oruetHom kBaprane 2021 rona
cnoxuinchk Bbiie nokaszarens |l kBaprana. Ilokazarenu npeanoxxenus ['KO B HosAOpe u
nekabpe SBISIOTCA PEKOPAHBIMM 32 TOJ M CONOCTaBUMBIMH C OOLIMM IOKa3aTesieM
NPEUIOKEHHS JaHHBIX IIEHHBIX Oymar 3a Bech 2019 rog (oObeM npeiosKeHHs B IEJIOM 3a
IV xBapran cocraBmi okosio 60,0 mporeHTa oT obmiero npemioxenus ['’KO 3a Bec 2021 rox),
YTO TPOM3OLUIO TJIABHBIM 00pa3oM 3a CYeT MpeIoKeHusT MHHHUCTEpCTBOM (MHAHCOB
BIIEPBbIE LIEHHBIX Oymar c¢ 0osiee AJIMHHBIMHM CpoKamu oOpaieHus — 15 u 20 net, npuyem c
OosbIeit yacToTol U B 6onbmux o0bemax (2 aykunona — no 15-nmeraum ['KO, 4 aykunona —
no 20-neraum ['KO).

OO6mas cpeanessBemenHas noxoaHoctb ['KO pocna B teuenue Bcero |V kBaprana,
cocraBuB 12,28 mponenrta (11,18 mpouenta — B okTs6pe, 12,33 mpoueHTta — B HosOpe,
13,33 mporieHTta — B iekadpe) B pe3yibTare Mpojiaxu Oymar B 00Jiee BRICOKOU JTOXOTHOCTHIO.
CpenneB3BelleHHass JO0XOAHOCTh B |V kBapTane B paspe3e CpOYHOCTEH HE CHIDKANIach IO
CpPaBHEHUIO C MPEBLAYIITUM KBapTajaoM (Jinbo pocia, 1nbo ocTaBajgach Ha TOM K€ YPOBHE): TIO
2-netiuM I'KO coctaBuna 8,89 npouenta (8,04 npouenta B |l xBaprane), 3-nethum I'KO —
11,83 mporienta (11,50 nmporienta B 11 kBaprane), 5-neraum ['KO — 12,50 nporienTa, 7-neTHiIM
I'’KO — 12,50 nporenTa (12,25 npouenta B 11l xBaprane), 10-nethum 'KO — 11,8 npouenra
(ocramace Ha TOM ke ypoBHe), 15-metaum I'KO — 14,0 mporenta, 20-netaum I'KO
14,6 nporeHTa.

ITpu 3tom cnpoc Ha I'KO cmecTuicst B CTOPOHY BIEPBBIE MPEITIOKEHHBIX IMUTEHTOM
LEHHbIX Oymar c Ooiyiee JJIMHHBIM CpokoMm oOpamieHust (15-nerhue m 20-netHue I'KO).
CooTBeTcTBeHHO, Hanbosee npoaaBaeMbiMu Oymaramu ObuTn 15-netnue u 20-neraue ['KO,
COCTaBMB B COBOKYMHOCTH mopsiaka 60,0 mpoueHTa oT o0mero oobeMa Mpojaxk 3a BeCh
KBapTan).

B teuenue 2021 roga o6bem I'KO! B o6pamennn nossicuics Ha 33,5 OpoOIEHTa, B TOM
ymcie 3a |V kBapran Ha 19,0 mpouenTa u cocraBuin 70,6 muipa comoB. CTpyKTypa aepraTeneit
I'KO mo cpaBHEHUIO C MpenblIylNIMM KBapTallOM HW3MEHWJIACh CIEAYIOUIMM 00pa3oM: IO
MHCTUTYIIMOHAIBHBIX HHBECTOPOB CHU3MIACH C 53,7 1m0 46,9 npoueHTta, 10758 KOMMEPUYECKHUX
06aHKOB, HA000POT, BhIpocia ¢ 21,8 mo 28,0 mporieHTa, a 10 IOPUINIECKUX JIUI-PE3UICHTOB
—c¢ 4,3 no 8,1 npoueHra.

'Be3 yuera T'KO, HOMMHMPOBAHHBIX B HHOCTPAHHOMH BaJIIOTe
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Mex0aHKOBCKHMIA PHIHOK KPeINTHBIX PeCypcoB

I'paduk 3.2.3. JMHAMHKA CTaBOK M B IV kBapraze 2021 rona
oobema caeaok peno na MBKP AKTHBHOCTH HA MEKOAHKOBCKOM pPbIHKE

1200000 KPEAUTHBIX pPecypcoB ObliIa yMepeHHOM,
COMOCTABMMON €O CpeTHUMH 3HAYEHUSIMH
B NpeAbIIYIIUX KBapTaaax.

O0beM clenoK Ha MEKOAHKOBCKOM
pbiHKE B oT4yeTHOM KkBapTaie 2021 ropa
cocraBmi 7 760,1 MaH CcomMOB, 4YTO Ha
46,3 polIeHTa BHIIIE, YeM KBapTaJIOM paHee.
B nansHplii  mepuox  OBUIO  TIPOBEICHO
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. OGheM C/1e10K ento (Cpokom 10 7 aneit) o
T G remoran "onepate (s ) 130 peno-onepanuii. CTaHAapTHBIC CACIKH B
T Coummessoemetnun % cdawa o peno-onepana (cpoko 107 s MHOCTPAHHOW BaJIOTE€ HE MPOBOJMIIUCH C

aBrycra 2021 roga, a craHjapTHbIE ONIEPALIMH B HALIMOHAJILHOM Bastote — ¢ anpens 2019 roga.

CpenneB3BelieHHasi CTaBka Ha MeXOaHKOBCKOM poiHKe B IV kBaprame 2021 roma
CIIOXHJIaCh Ha ypOBHE 6,8 MpOIEHTa, YBEIMYUBLIUCH MO CPaBHEHHUIO C 6,5 TpoleHTa B
npensiaymeM kBapraie. CpeIHeB3BEeIICHHBIH CPOK MEKOAHKOBCKHX KPEAWTOB YMECHBIIUIICS
1o 4 nueit (B 111 kBaprane 2021 roma — 5 qHei).

Jleno3UTHBIH PBIHOK

I'paduk 3.2.4. AuHamMuka [1enoO3UTOB B IV kBapraze 2021 roaa
KOMMep4YecKnX 0aHKOB coXpaHsiBIlIeecs1 10BepHe HaceJleHH:A K
160000 0aHKOBCKOI cucreme odecneyusi0

140 000

AajibHEeN N POCT 1en03uTHO 0a3bl.
Pacmmmpenue pemo3utHO#l 0aszbl B
3HAYNTETLHON CTCIICHU 00BsICHSIETCS
YBEJIMUEHUEM CPEJICTB HA PACUETHBIX CUETAX,
opu 3TOM  CPOYHBIC JCTIO3UTBI  TAKXKC
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IIPOAOJIKUIIN AEMOHCTPUPOBATH
2000 1‘;‘;‘4‘5‘6‘7‘8‘9‘10‘11‘12‘1‘2‘3‘4‘5‘6‘7‘5‘9‘10‘11l121‘2‘3‘4‘5‘6‘7‘8‘9‘1&11‘12 YCTOI\/'I[H/IBI)H\/'I POCT. I[eHO?:I/ITHaf[ Oaza B
. o - HAllMOHAJILHONM  BAIIOTE  BHIPOCHA  Ha

L it T3 Jleno3uTsi B H.BaTOTS
— s s e s s o 3010 TIPOIEHTA B 2021 TOJLY, P 9TOM pOCT
s \ e THAA cTaBKa HBKP (Ha KoHen nepnoza) (npasas mikana) chqHLIX HeHO3HTOB CJIO)I(HHCﬂ Ha ypOBHe

22,9 npornenra. B uHocTpaHHO! BatoTe Jeno3uTHasi O6a3a yBenuyuiach Ha 28,9 MpoleHTa,
IJIaBHBIM 00pa3oM, 3a CYeT YBEJIMUYEHHs CPEJCTB Ha PACUETHBIX CUYeTax U JIeNO3MUTax A0
BOCTpeOOBaHUs, TOTJa KakK CpOYHbIE JIE€MO3UThl B MHOCTPAHHOM BalllOTE€ BBIPOCIM Ha
2,1 nporienra.

[To uroram 2021 roma nomnapusanus JEMO3UTOB CHU3MIACH € 42,9 NponeHTa Ha KOHEIl
2020 roma no 41,2 npoueHTa, pU ITOM A0JUIApU3aLMsl ¢ KOPPEKTUPOBKON Ha YYETHBIN KypC
COKpaTuiIach eme 6oinbire — 10 40,5 mporeHTa.

PacuerHble cuera U cyera 70 BOCTpPEOOBAaHUS 3aHMMAJIM 3HAYMTEIBbHYIO JIOJIO BCEX
JIETIO3UTOB, ¥ MX JOJs Tpojopkuiaa pactu B 2021 roxy. Benencrue storo obrmas mroparms
neno3uTHo# 6a3bl Ha KoHel 2021 roxa cau3minack Ha 0,5 mporieHTa u coctaBuia 4,6 mecsia. B
CTPYKTYpE NEMO3UTOB (PH3MUECKUX JIUI] CPOUHBIE IETO3UTHl coctaBuin 49,4 mpoieHTa B
nexabpe 2021 roaa, ux IpuUpoCT MO cpaBHEHUIO ¢ aekadbpem 2020 roga cioXuUICS HA yPOBHE
13,5 mporeHTa, 9TO HEMHOTO HIDKE OOIIETO MPHPOCTA JIEMO3UTOB (PH3MUSCKUX JIHII.
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I'padux 3.2.5. JAnnamuka NMOTOKOB CraBKM 1O CpPOYHBIM JEMO3UTaM B
AeM03MTOB KOMMep4YeCcKHX 0aHKOB HallMOHAJILHOW BaJIOTE pociu ¢ Havana 2021

80000 | roja, OTpakas BO3POCHIYI0 KOHKYPEHIIHIO

9

75000 -
R *7’ cpenu OaHKOB 3a IIOJYYEHUE BKJIAJIOB

60000 -
. 52 ¢ HACCICHWA Ha (boHe y)KEeCTOUECHHS ICHEIKHO-
S o0 | / ° {  KpeIUTHOM IOJIMTHKY 1 BHICOKOH HHQIISILHN.
30000 1 ']I]']II'I s £ Ha xonenr 2021 roma cpeaHeB3BelICHHAs

20 000
1500 jﬂhn‘m‘m 11| IPOLICHTHAS CTABKa MO CPOYHBIM JCTIO3UTaM
°% A : minieicieiai Y B HaIMOHAJbHOW  BaJgOTe  (OCTATKH)

1\2\3\4\5\6\7\s\ehdtH1\z\3\4\5\6\7\8\9\1%1\2\3\4\5\6\7\8\9\1% 10.9
2019 2020 01 cocraBwia 10,9 mporeHTa, YBEIUYHBIIUCH
T o e Ha 0,7 mnmn 3a roa. Ilpu stom
—e— Cpenenss. % cTapka B HailBa. (NpaBas WIKasia)

v ranka HEKP (v v nepwosy (npasas ks CPCOHCB3BCIICHHAA MPOLCHTHAsA CTaBKa II0

BCeM Jemo3utraM cHu3uwiach Ha 0,1 1mmo.
BBUJIy TOBBIIICHHS JOJU PACUETHBIX CUETOB, CTaBKU MO KOTOPHIM HAXOJATCS HAa HHU3KOM
YpOBHE.

MHeKc KOHIEHTPAlMK® Ha PBIHKE JIETIO3UTOB Ha KOHEIl pacCMaTpHBAEMOro Mepuo/ia
ocTaBajics cTaOWIbHBIM, moBbicHBIIMCHL Ha 0,02 mm ¢ Hawama roga, mo 0,11, uro
CBUJIETEILCTBYET O CPEITHEM YPOBHE KOHLIEHTPALIUU U COOTBETCTBYET MPUCYTCTBUIO HA PHIHKE
JIECSATH YYaCTHUKOB C PaBHBIMU JIOJISIMHU.

Kpeautnbiii ppIHOK

I'paduk 3.2.6. JInHamMmmka KpeAUTHOM Poct  kpeamTHOro  moprdens
32I0/IKEHHOCTH KOMMEPYECKHX 0aHKoB KOMMEPUECKHX 0aHKOB ObLI CTAOMILHBIM
HA KOHeIl IepHoja U o0ecrneynBaJicsl NOBbILIEHHEM KPeIUTOB
140000 1 T2 B HAIHOHAJILHOI BaJIIOTe.
o | ot I TeMIbI pocTa KPeAUTHOTO TIOPTQEs

B HaHHOHaHLHOﬁ BAJIIOTC B  CCKTOpax
HOTpC6I/IT€J'II)CKI/IX KpeauTOB, TOPIrOBJIN U
UIIOTEKU OBUIM OTHOCHUTEIBHO BBICOKHMH.

100 000 -

MH COMOB
i
1Y)
npoyenmet

80000

60000

8
° Pocrt KPEIUTHOTO noptdenst B
#0000 || :: HaIlMOHAJILHOM BaJIIOTe B TaKuX
oo 1\2\3\4\5\6\7\a\9hd1H1\z\s\4\s\eMs\e\uﬁH1\z\ah\s\e\v\s\ehdﬂu ’ HPOU3BOJCTBCHHBIX CCKTOpax, . KaK
2019 2020 2021 IMPOMBIIUIEHHOCTh, CEJIbCKOE  XO3SHCTBO,
CTPOUTETHCTBO U APYTUX 3aMEITUIICS.
e Kpenuthsrit noptdenb B

MHOCTPaHHON BaJIOTE MPOJIOJIKUI YMEHbIIEHHE, KOTOpoe Havyaioch B MapTe 2020 rosa nocine
pe3koro pocra kypca nomuiapa CIIA.

bnarogaps sToMy nomnmapusanus KpeIUTHOro mopTdesns HpoAoikKuia OOHOBISTH
HUCTOPUYECKHE MUHUMYMBI U K KOHIly 2021 roma gocturia 27,9 npoueHTa, CHU3UBLIUCH T10
cpaBHeHHUIO ¢ AekadbpeM 2020 roxa Ha 5,0 n.n. [{omnapuzanus ¢ KOppeKTUPOBKON Ha OOMEHHBIIN
Kypc yMeHbIINIach Ha 5,5 n.1. 10 27,4 npoueHTa.

Jlropaiys BHOBb BBIJAHHBIX KPEIUTOB B HAIIMOHAJILHOHN BamoTe B nekadbpe 2021 roma
coctaBmiia 23 Mecdla, COKpaTHBIIMCH Ha 2 Mecaua ¢ aekadps 2020 rona. [lropauus B
WHOCTPAHHOW BAJIFOTE 32 3TOT K€ MEPHUOJ CHU3UIIACh Ha 4 MecsIa U COCTaBHIIA 25 MECSIIEB.

! JlaHHBIA MHAEKC NOKA3BIBAET CTEHEHH KOHIEHTPAIUH MOKa3aTelsd B nopTdene OAaHKOB M PACCUUTHIBAETCS II0
METOJMKE pacyera MHAeKca XephuHIansi-XupiMaHa, MPeICTaBlsas CO00H cyMMy KBaJpaTOB YICIBHBIX BECOB
nmokaszareiss B obmem oObeme. MHaekc mpuamMmaer 3Hadenus ot 0 mo 1. 3Hauenue wmuaekca menee 0,10
COOTBETCTBYET HU3KOMY YpOBHIO KoHUeHTpauuu; ot 0,10 1o 0,18 — cpeaHeMy ypoBHIO KOHLEHTPALIUU; CBBILLIE
0,18 — BBICOKOMY YPOBHIO KOHIICHTpaluu. Hampumep, MHACKC KOHLEHTpalwu, paBHbii 0,50, SKBHBajIeHTCH
MIPUCYTCTBHUIO HAa PHIHKE IBYX YYaCTHUKOB C OJUHAKOBBIMHU JOSAMH, a (0,3 — TpeX y4acTHUKOB H T.]I.
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IIpoueHTHBIE

I'padux 3.2.7. JuaaMuKa BHOBb CTaBKH  KPCAMTHOTO
BLUIAHHBIX KPETUTOB KoMmmepueckumu 'OPTPemT1 B HAnMOHAnBHOH  BamoTe
GaHKaMH 32 MepHOJ Bolpocsii B 2021 romy B CBA3M C
00 . TOBBIIIEHHMEM  CTaBOK  HA  CPOYHBIE
o000 Jeno3uThl. POCT CTaBOK HAa KPEIHTHI
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1[2[s[4[s[6]7[8[ofioludz
2019

2020

OBmeM KpeAUTOR B HalL BamoTe (TOTOKIT)

=== % CTaBKa B HalLBaJ.

1[2]s]e[s[6[7[8]sfiold2

2021

I OGeM B HH.BaMIOTE (1IOTOKI)

e+ % CTaBKa B HH.BAJL.

1[2[s[4]s[6]7]8[oltoluil

- 20

-
=

10

o

npoyenmot

MPOMCXOAMJI TJABHBIM 0O0pa3oM B TaKUX
MIPOU3BOJICTBEHHBIX CEKTOpax, KakK
MIPOMBIIICHHOCTh, CEJIbCKOE XO3SHCTBO,
CTpoUTeNnbCTBO. [IpM 3TOM MpOIEHTHBIE
CTaBKH B CEKTOpAaX TOPTOBJIH, HIIOTCKU H
MOTPEOUTENHCKUX KPEAUTOB CHU3MIINCH B
nekabpe 2021 roma 1m0 CpaBHEHHUIO C
nexabpem 2020 rona.

[TokazaTens o0OIIEH KOHIEHTPAIUU

— " yeTHas cTapka HBKP

pBIHKa KpEOUTOBaHUS ObUI CTAOMJIBHBIM U
cnoxwics Ha ypoBHe 0,08, YTO COOTBETCTBYeT HH3KOMY YPOBHIO KOHIIGHTpAIlMH U
SKBUBAJICHTHO pa3/ielly pbIHKAa MEXIy JABeHannaThio Oankamu. [lokaszaTtenb oTpacieBoit
KOHIeHTpanuu coctaBui 0,32, curHanu3upysi TakuM oO0pa3oM 00 OCHOBHBIX TPEX CEKTOpax
KpEJIUTOBAHUS.

KadecTBeHHBIC XapaKTEpUCTUKH KPEAUTHOTO MOpTdens 1mo utoram jnekadps 2021 roga
CJIOXHIIACH CIICAYIONMUM 00pa3oM: JOJS MPOCPOUCHHBIX KPEIUTOB B KPEIUTHOM TOpTQene ¢
Hayasia rojxa yeenuuwiack Ha 0,1 1., coctaBuB 2,5 mponeHTa. YJIEIbHBIA BeC
MIPOJIOHTUPOBAHHBIX KPEIUTOB MO OTHOLIEHUIO K KPEIUTHOMY TTOPT(EIt0 OCTAETCs BCE €Ille Ha
BBICOKOM YpOBHE, T€M HE MEHee OTMEYaeTcs TEHICHIUS CHI)KCHHUS C OKOJIOPEKOPIHBIX
15,9 mpouenra B staBape 10 12,0 mpouenTa B aekadpe 2021 roxa (cHu3uBmmCch Ha 1,7 m.a. ¢
nexkadbps 2020 roma), uYTO CBHJIETENBCTBYET OO YMEHBIIEHWH PHUCKOB YCTOWYMBOCTHU
0aHKOBCKOW CHCTEMBI.

3.3. /InuHaMHKa MOHETAPHBIX HHAUKATOPOB

Jlenesicnan 6aza

B ordyerHoM KkBapTaje AeHexHas 0a3a MPOAOIDKHIA YMEPEHHO pacTh C HEKOTOPHIM
3aMeJIeHMEM TEMIIOB POCTa MO CPaBHEHMIO C MpeAbIAYIIMM KBapTaioMm. B nenom no 2021
roay onepauun HarnuonanbHOro 0aHKa M OPraHoOB T'OCYAAPCTBEHHOTO YIPABICHHS HOCHIIN
OTHOCUTEJILHO COATaHCUPOBAHHBIN XapakTep 1o cpaBHeHUIO ¢ 2020 rogoM, Korja OCHOBHBIM
(akTOpOM pocTa pe3epBHBIX JE€HET ObUIN ONEPalii OPraHOB rOCYJAPCTBEHHOIO YIPABJICHUS.
[Tpupoct nenexxnout 6a3n1 Ha koHer 2021 roga coctaBui 6,5 mporeHTa, Tornaa kak B 2020 rogy
YBEJIMUEHHUE COCTABHIIO 24,8 poLeHTa.

I'pagux 3.3.1. Bkiax omepanuii opraHos 3a OTYETHBIA KBapTajg JCHEKHas

rocy1apcTBeHHOI 0 ynpasJieHus u Oasa ymewpmmiace Ha 0,6 mpoueHTa.
HanmoHaibHOro 0aHKa B u3MeHemme OCHOBHBIM (hakTOpamMH,  OKa3aBUIMMHU
IleHe)KHOﬁ 633])] BJIMAHUC HA CHHUIKCHUC peSepBHBIX JCHECT B

N
5]
s

MIpO coMO6
B
cdbdbNbonaso o

L L N

2019 2020
B Onepaunn Hatmonansoro 6arka
= 0nepaunu IMpasutenscTsa

‘1\z\3\4\5\6\7\3\%%\2\3\4\5\6\7\8\9\1&&H1\2\3\4\5\6\7\8\9\1@? '

2021

Ton0Boii TeMII H3MeHeHHUs! JIeHexKHOIT Ga3bl (Kana crpasa)

T 35
T 25
T 15

npoyenmsl

teuenue [V kBaprana, ObulM omnepanuu
HammnonansHoro 6anka B cymme 3,0 mMipn
COMOB. B CBOIO ouepenp,
MIPaBUTENIbCTBEHHBIE ONEpaIii YBEIUYUIN
JeHexHYyIo 6a3y Ha 2,0 MIIpJ COMOB.
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I'padux 3.3.2. HomunajabHbIE

NMpUPOCTa ACHEKHBIX arperaToB
(8 200060M 8bIpAdICEHUU)

36
32
28 4
24 4
20 4
16 1
12 4

npoyenmol

\

TEMIIbI

1] 2[ 3] [ s[6[ 7] 8 o 10117

2020

1[2[ 3[4 s6] 7[8]o[10]1dl12

2021

Jlenesknas Gasa o= == M0 = Ml M2 —=— M2X

1[2[ sl als[ e[ 7 sl s uux

1

B IV kBaprane 2021 roaa
AMHAMHKA TEeMIIOB NMPHPOCTA IeHEKHBIX
arperaToB  uUMeJia  Pa3’HOCTOPOHHIOKO
HANpPAaBJIEHHOCTD. Arperarsi,
coJepxaiue CPOYHBbIE U JaApyrue
JeIO3HuThI, NMPOJAEeMOHCTPUPOBAJIHU
NPUPOCT 32 CYeT JAAHHOW KOMIIOHEHTHI,
NpUd 3TOM CHHU3WJIHMCH TeMIIbI NMPHPOCTA
JICHe;KHOM 0a3bI U ieHer BHe 0aHKOB.

["omoBO# IpUPOCT eHET BHE OaHKOB
Ha KOHEI OTYETHOIO IMEpPUOoJia COCTABUI
0,5 mporierTa (B KOHIIE  MPEABIIYIIETO
KBapTajia IpUpOCT COCTABIN 5,8 IPOLEHTA).

OOBeM JICHEI)KHOW MacChl (JICHS)KHBIN

arperat M2X) Ha koHel kBapTaia coctaBui 339,8 MJIpJl COMOB U B T'OJIOBOM BBIpQKCHUHU
BbIpoc Ha 19,1 nponenTa (B koHue Il kBapTana ro1oBoit NpUPOCT COCTABISUT 16,2 TIPOLICHTA).

YcKkopeHHne TEeMITOB MPUPOCTa MO ACHEXKHBIM arperatam M1, M2, M2X o0ycnoBieHO
pacuIMpeHreM JEeT0o3UTHOM 6a3pl KoOMMepUeckrX 0aHKOB. ['0/10BOI TeMI IpupocTa JENO3UTOB,
BKJIIOUAEMBIX B LIMPOKYIO JCHEXKHYIO Maccy, ysenuuwics ¢ 24,8 no 33,4 mpoueHTa 3a
OTUeTHBIA TepuoA. B paspese BaliOT YCKOpeHHE TEMIIOB MHpHUpOCTa HAOII0JANOCh IO
JIEN03UTaM B HallMOHAJIbHOHM BamoTe ¢ 19,6 1o 35,2 npoueHTa, MeXay TEM IO AEMNO3UTaM B
WHOCTPAHHOW BaJIFOTE TEMITbI IpupocTa 3ameumuinch ¢ 33,0 1o 30,9 npouenra 3a IV kBaprai.
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I'nasa 4. Jlunamuka ungaauuu

Nudmsmus B Keipreizckoir PecniyOnuke B paccMaTpuBaeMOM IEpUOAE pocia IO
JaBJICHHUEM OOIIEMHPOBOIO POCTa IIEH Ha MPOJOBOJLCTBEHHBIC TOBaphl. Kpome Toro,
CYIIECTBEHHBIM (DAKTOPOM MOBBILICHUS IICH HA MTPOAYKTHI SBJSUIOCH CHIDKEHUE TTPOU3BOICTBA
CEIbCKOX03sMCTBEHHOM Npoaykuuu B 2021 roy, Majgoe KOJIMYECTBO OCaAKOB 3UMOM, a TAKKE
CyXHe€ MOTOJIHBIE YCIOBUS B BET€TAllMOHHBIN MEPUOI.

[Ipu 5TOM 106aBOYHBIN BKJIAJ BHOCHIN aJIMHHUCTPUPYEMOE MOBBIIICHUE Tapr(pOB HA
yCIyTH TpaHCHopTa T. bumikek u Tapu]oB HA 3IEKTPOIHEPTHUIO UII HEKOTOPBIX TPYIIII
moJib30BaTeseii. JlomoTHUTEIBPHOE TaBICHUE OKa3bIBAJI0 MUPOBOE MOBHIIICHUE KOTUPOBOK Ha
PBIHKE SHEPrOHOCUTENEH, KOTOPOE BIOCIIEICTBUM OKa3ajl0 BIUsSHUE Ha pocT ctoumoctu 'CM

B Keipreizckoit Pecriybmnuke.

Pocrt [CH Ha MPOAOBOJILCTBCHHBIC TOBAPBI OKA3bIBAJI ITOBLIIATCIILHOC BOSHefICTBI/IC Ha
I/IHq)JISII_II/IOHHBIe OXHAaHHUA HACCICHUA U HpeI[HpI/IHI/IMaTCHef/'I.

4.1. UHaeKC moTpeduTebCKUX IeH

I'padux 4.1.1. Iunamuka sriaaaos UIITLL
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B MonoyHble M3/IENHs, ChIP U I S PpyKTHI ¥ OBONIN
Tpancnopt B Caxap, JUKEM, Me]l, IIOKONa M KoH(ETH
AJIKOTOMBHBIC 1 TaGaYHBIC H3JCTHS Msico
==Hnekc noTpeGHTENbCKHX NeH
I'paduk 4.1.2. JAuHamMuka BKJIAJ10B
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I'padux 4.1.3.
HIIL

(k6. K coom8. K8. npedulo. 200a)

JAuHamMMKa CTPYKTYpbI

npoyenmb

R T T V2 T T T A VA U B R AT
‘ 2019 ‘ 2020 ‘ 2021

" [ieBsie NPOAYKTH 1 GE3AKOTOMBIbIE HAMHTKN W AIKOTO/HbIC. HATHTKH, TAGAWHEIC WIS

#5558 Hempo/ioBobeTBeRHBIE. TOBApHT Veryrn

—— Hieke nOTpeGHTemCKIX UeH

B IV kBaprase 2021 roga rogosoe

3HauyeHne wHaAAIUM  (KBapTaja K
COOTBETCTBYIOLEMY KBapTaIy
npeabIIyero roaa) COCTABHJIO

12,0 mpouenTa. B nexadpe 2021 roga ueHsl
NMOBBLICHJIKCH HA 11,2 mpoueHTa B ro10BOM
BbIpa:keHnu (dexkadpr 2021 roma kK
nexadopio 2020 roga). B neiom B Teuenue
2021 roga OCHOBHOW BeKTOpP HHGpISAUMH
ObL1 3aJaH OOIIEMHUPOBOIl TeHJeHIHeH
pocTa NpOIOBOJBCTBEHHBIX TOBapoOB, a
TaK)Ke TOCTeNeHHbIM BOCCTAHOBJIEHHEM
crpoca.
B otyeTHOM mepuoe CymecTBeHHbINA
Bkiaax B poct UIIL O6bu1  0oOycioBiieH
BHEIIHUMH  (PaKkTOpamMu, Tak Kak pPOCT
MHUPOBBIX II€H Ha OCHOBHBIE TOBAaphI
MPOJIOBOJILCTBUS OKa3bIBAET 3HAUUTEIHLHOE
BJIMSIHUE HA LIEHBI BHYTPU CTpaHbl. B cBsi3M €
TEM, YTO JIOJIsI TPOJIOBOJIbCTBEHHBIX TOBAPOB
B o011el cTpykType kop3unbl UI11] 3anumaer
3HAYMMYI0 YacTh, BJIMSHHUE POCTa II€H Ha
MIPOJIOBOJILCTBUE SIBJIAETCS CYIIECTBEHHBIM.
[IponoBONBCTBEHHBIE  TOBaphl B
IV kBaptane 2021 rosna Bo3pociu B IIeHE Ha
15,3 npornenTa OTHOCHUTEIBHO
COOTBETCTBYIOIIET0 KBapTaja MPOILIOro
roga. B IV kBaprane 2021 roma oCHOBHbIMH
MPOAYKTaMH, KOTOpPHIE BHECIM OCHOBHOM
BKJIa[ B poct MPOAOBOJILCTBEHHOMN
UHOISAUHN, SBISUUCH «QPYKTHI U OBOIIMY,
«MSICO» M «Macia U KUpbe». OCHOBHBIMH
MPEANOChUIKAMU  SABJISUIUCH  MaJIOCHEKHAS
3UMa U 3acyXa B BEreTalMOHHBIN Mepuos, a
TaK)K€ MOBBIILIEHHE MHPOBBIX KOTUPOBOK Ha
MoJICOJIHEYHOE Macio. B paccmaTtpruBaemMom
fepuojie  OTMEYaJloCh, 4YTO BCied 3a
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I'padux 4.1.4. [lunamMuka BKJIaaa lleH HA

NnpoaoBoJbcTBHE B roaosoit UIIL]
(mec. k cooms. mec. npedvid. 200a)
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I'padux 4.1.5. lunamMuka BKJIaJa eH HA
HENpoJA0BOJILCTBEHHbIE TOBAapbI B
rogosoii NI

s

DpyKTHi 1 OBOMTH
=" Caxap u crazocTn
== [T, POty KThI 1 Ge3ATK. HATHTKH
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npoyenmol
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Onexna no0yBb SN [IpeaMeTsl A0MalIHero o6uxona
KKX, anextpoaneprus, Boja, Jp. Tlpouee
rcMm === Henpon10oBo/bCTBEHHbIE TOBADBI

(mec. Kk cooms. mec. npedviod. 200a)

MHUPOBBIMHU LIeHaMU Ha0JII01a11aCh
MOBBIIIATENIbHAST TCHACHIMSA POCTa IIEH Ha
MPOJIOBOJILCTBUE B cTpaHe. Takum oOpa3om B
IpyIIe  MpOJOBOJILCTBEHHBIX  TOBAapOB
MPAKTUYECKH 10 BCEM TIO3HIMSIM  OBLI
OTMEYEH BEKTOp pocTa IIeH Ha (QoHe
MOBBIIIICHUS] HA MUPOBBIX phIHKAX. [1pu 3TOM
CTOUT OTMETUTh, YTO JaHHAsA TEHICHIINS
oTMeuajach He ToJIbKO B KbIprei3crane, HO U
B 1I€JIOM B PETHOHE.

Ha  ¢one
MPOJI0BOTHLCTBEHHBIX TOBapOB,
HETPO/I0BOJILCTBEHHAS UHOIAIIS B
IV xBaprane 2021 roga mOBBICHJIACH Ha
10,4 mpouenTa 1o CPaBHEHHUIO c
aHajoruyHeiM  nepuoaoM 2020  ronxa.
HauGonpmmii BKkIag B poCT IIEH HA JaHHYIO
TpynIy TOBapOB BHECIO  YyIOpOKaHUE
Kareropuu «OCH3WMH» Ha 76,8 mpolieHTa, a
TaKKe OKUIUIIHBIE yCIyTH, BOJIA,
JNEKTPORHEPT s, Ta3 © JPYyrue  BUIBI
ToruBay Ha 8,0 TpOLEHTa B CBS3H C
MOBBIIIEHUEM TapU(OB HA AIEKTPOIHEPTHIO
IS HEOBITOBBIX MOJIb30BaTEJIEH.
[ToBeIeHUE B TPYIIITE «OJSK 1A U 0O0YBb» Ha
6,5 mpolieHTa ObIJI0 00YCIOBIEHO CE30HHBIM
(dhaxTopom.

pocra OCHOBHBIX

Ilensl Ha roprouye-cMazouHble Marepuainbl ¢ Hadana 2021 roma pocnu Ha ¢oHe
TEHJCHIIMU POCTa MUPOBBIX 1IEH HAa HE(PTH, a TAK)KE MOBBILIEHHUS] ONTOBO-OTITYCKHBIX IIEH Ha
poccutickux HII3, B paccMaTpuBaeMOM Neproie MPOJOJIKHIA BEKTOP pOCTa BHYTPH CTPAHBI.

I'padpuk 4.1.6. [Iunamuka

rpynmnamM ToBapoB

(mec. kK coom8. mec. npedvlo. 200a)
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npoyenmot
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2019 2020 2021

TIpOI0BOIECTBCHHBIC TOBAPBI
—%— Pery/mpyemble LeHb!
Basossiii MITL{ (HCK)

onakumsnbie ToBapbl
== = Ppin. yposens urd (oct. yacts WIILI)

roJI0OBOM BbIpakeHnu coctaBui 10,9 nporenra.

1‘2‘3‘4‘5‘6‘7‘8‘9‘10‘11‘12‘1‘2‘3‘4‘5‘6‘7‘8‘9‘10‘11‘12‘1‘2‘3‘4‘5‘6‘7‘8‘9‘

BBugy  mnaHoBoro  yBenuMueHUs
aKIMU3HBIX CcTaBOK B Hauvame 2021 roxa
WHJIEKC II€H Ha aJKOTOJbHBIE HAMUTKH H
TabauHble W3JEIUS B O030pHOM KBapTale
noBeicuiIcs Ha 11,3 mporieHTa.

PoiHouHass wuHpnAnMs ¢ Hayana
TEKYIIETro Tojla CTajla yCKOPATHCS, COCTABUB
6,8 mpormenta B gekabpe 2021 roga.
[lokazarenr  Ga3oBodt  umHGusIMH  (C
HUCKJIIIOYEHUEM  MPOJOBOJBCTBEHHBIX U
SHEPTeTUYECKUX TOBAPOB), PaCCUMTAHHBIN
HarmonansHbeiM CTAaTHCTUYECKUM
komutetoM KP, B IV kBaprane 2021 rona B
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4.2. CpaBHeHuUe POTrHO3a ¢ (PAKTOM

I'padux 4.2.1. dakTHYeCcKOe "

nporuosnoe 3nayenue UL

(k6. K coom8. K8. npedvld. 200a)
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I'pagpux 4.3.1. dDakruueckoe

HHQJISIIUSA TOMAITHUX X03SIHCTB

(k6. K cooms. K8. npeo. 200a)
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CUTyauuss MU3MCHUJIACH. Bo mHOTOM WMMEHHO
OLICHKH PECIIOHJIEHTOB B CTOPOHY YBEJINYCHHUS.
I'pajpux 4.3.2. PacnpenesieHne OTBETOB
0’KH12eMOM

OOMAIIHUX  XO3fMCTB 00
H3MEHEHHNH IeH B OJIMKaime 3 Mecsma
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o o

npoyennvl
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2020 2021
O 107151 PECHIOH/ICHTOB, OXKU/IAIOIINX CHIDKEHHE 00IIEero YPOBHSI LIeH
JI0JIsSL PECTIOH/ICHTOB, HE OXXU/IAIOIINX H3MECHEHHS 1ICH
& 10711 peCTIOHCHTOB, O)KUIAIOIINX HU3KUH POCT IIeH
B 10711 peCIIOHICHTOB, O)KUIAIOIINX YMEPEHHBIA POCT IIeH
B /10151 PECIIOHICHTOB, OKUJIAFOIIMX YCKOPEHHBINA POCT LIEH

TeueHue 2022 roxa.

||\|||\|v‘|\||\|u\|v‘|\||\|||‘

3HaYeHHe
HHpIAIUKN, Hal/aI0daeMast M OKHIaeMasi

B IV kBapTaJjie 2021 roaa
paxkTnueckas UHPAANUA CI0XKWIACHL HA
0,1 m.m. Huake oxuganuidi HamuonaanHoro
0aHKa.

He6omnbioe OTKJIOHEHHE
OXKMJAEeMOTO  3HAYCHUS HMHQIAIHA  OT
(haKTUIECKOTO 00yCIIOBIICHO Oonee

3aBBIIICHHBIMU OKHJIAHUSMU Ha (poHE pocTa
LIEH Ha IIPOJIOBOJILCTBEHHBIE TOBAPBI.

4.3. UnpasiumoHHbIE 0/KUIAHUS

Nudnsumonnsie OKUJaHUS
Hacenenuss B IV kBaprae 2021 rona
OCTal0TCAd Ha JIOCTATOYHO BBICOKOM YpPOBHE.
Jonst Jroyield, KOTOpBIE OXKHUAAKOT OOIIEro
pocta 1IeH, JOCTUIJIa MaKCHUMAJIbHOTO
3HaueHus (71,6 mpoueHTta) 3a Bce Bpems
naomonenuit (I'paduk 4.3.2). Pa3peiB Mexay
OKHJaeMOW ¥ Ha0JIr01aeMoi HHOISAIUEH co
Il kBapTama 2021 rona MIPOJIOJKACT
yBenuuuBathes (I'paduk 4.3.1). Dto roBopuT
00 yCTOWYMBON TEHICHIMH OKUIAHUS
BBICOKMX LIEH Cpeau HaceineHus. B menom

MOXXHO  3aMETHUTh POCT HaOIrogaeMoi
s ¢ 2021 roga. Ecnm  panbine
JTOXOJBI HaceJIeHUs MIO3BOJISIIIA

OTHOCHUTEJIbHO HE€ 3ameydarb pPOCT LEH, TO
nocine mnaHjaeMuiiHoro moka B 2020 rony
MPOAYKTOBass HMHQIAUS CKOPPEKTHpOBaja

TpaguunoHHO HaceJeHue npu
OLIGHUBAaHUM  OyAyIIero  ypoBHS  II€H
OpUEHTHUpYETCS Ha U3MEHEHHE IIeH TOBapOB
€KEJIHEBHOT0 Nosb30BaHus. K Takum MoxHO
OTHECTH MPOJIYKThI MUTAHUSA, TPAHCIIOPTHbBIE
yCIyru, TOIUIMBO M mpoune. B cimydae ¢
BBICOKMMU LIEHOBBIMU OKUJAHUSIMU
HACEJICHHE CKJIOHHO HE  OTKJAJbIBaTh
npuoOpeTeHue Beleil Ha JONTHi  CpOK.
Taxoke B ciydae HaKOIJICHUS cOepeKeHHi 3a
MpenpIyliie TOoAbl JIOAU OyayT HCKaTh
IbTEPHATHUBHBIE  CIIOCOOBI  COXpaHEHMS
ne”er. Bce 3To mpeamnonaraeT BO3MOXKHBIN

pocT cmpoca Ha TOBAapbl € BBICOKOM
WHBECTHUIIMOHHOW IIEHHOCTBHIO  (TEXHHKA,
aBTOMOOWIIM, HEIBUXKHUMOCTh, U [Ip.) B
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I'pagpux 4.3.3. PdDakTnyeckoe 3HAYEHHE B nexaope MPEINPUITHUS
HHQIAUN, HAOII0JaeMasi M OKHIAaeMas HE3HAYUTEIBHO CHU3WIM CBOM IICHOBBIE
UHQIAUUA npeanpusiTUi OXKUJAHUA. Honst PECIIOH/IEHTOB,
(mec. k cooms. mec. npeo. 200) OYKUJIAIOIINX BBICOKUI U YMEPEHHBINH POCT, C
% okTsi0ps 2021 roga  yMeHbIIMIACh 0O
69,8 nponenta (I'padux 4.3.4), HO ocTaercs
BOJIM3H HUCTOPUYECKOTO MaKCHUMyMa.
NudnsuuonHble 0XUAAHUS CHUXKAIOTCS CO
Bropoit monoBunkl 2021 roga (I'paduk 4.3.3)
3a cu€T 3aMeUIeHHus Temia (akTHUYeCKOn
Ny UHQIALIAN, HO OCTAIOTCS OTHOCHUTEIBHO
4 BBEICOKMMH. B Ommwxkaimme 12 Mecsues
0 MPEANIPUSATHS OKUTAIOT CPEIHUN POCT LIEH
1‘2‘3‘4‘5‘6‘7‘8‘9‘10‘11‘12 1‘2‘3‘4‘5‘6‘7‘8‘9‘10‘11‘12 Ha ypOBHe 19’1 HpOHeHTa. BOHBIHOﬁ pa3pBIB
L Oncunacnas HaOMoaaeMOl ¥ (paKTUYECKON HHPIAIMH Y
MPEeANpUATHI, HaYaBIIUKCA JIETOM 3TOrO
rojia, oOBSCHIETCS PE3KUM POCTOM LIEH Ha LIEJbIA P CTpOMMAaTepHaloB: MUJIOMAaTEpUaIbl,
[EMEHT, KUPIUYM U Tpouee (CBSI3aHO C POCTOM MMIOPTHHIX IeH u3 PD u3-3a Bo3pocuieit
AaKTUBHOCTH HA PBIHKE XWibs), a Tatke ['CM (poct meH Ha He()TEHPOMYKTHI BCIEICTBHE
BBICOKOT'O CIIPOCa).
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I'paduxk 4.3.4. Pacnpeneinenne O0TBETOB OcCHOBHasi TpUYMHA OINACEHHH IO
NpeInpuATHi 00 0XKMJIaeMOM H3MEHEHHH I10BOAY OYIYIIEro pocTa LEH 3aKI04aeTcs B
1eH B Oynkaiimme 12 mecsiueB CKauKoOOpa3HOM  W3MEHCHMHM I1IeH Ha
100 I 1 s HEKOTOpbIE TOBAPBI U YCIYTU 3a MOCIETHUMA
8 7 //ﬁ Z?/ /// 7770777 rton.  Tlpemmpustis — Jenalor  CBOM
%%%97%%2%7.

? Z MPEINOJIOKEHUST 10 U3MEHEHHIO  IIeH,

60

OCHOBBIBASICh Ha TPOLUIBIX IOKa3aTeNsAX
2 MHOIAIUN, a UMEHHO B TEKYIIEM IepHoJie
HabmogaeMast MHQIIALUSA ABISETCS INIABHBIM
(dhakTopom (GopMHUpOBaHUS WHQIAIHMOHHBIX
0 OXuJgaHu y npeanpustud.  Ominuune
112|3|4]|5|6|7|8]9]10{11]|12|1|2|3|4|5|6|7|8|9]|10|11|12 o v
(dakTHueckol HHOIAMUM OT OIIYyIaeMOM

2020 2021

O o1t IPEANPHUATHH, 0KUIAIOIINX CHIKEHHE 00ILEero ypoBHS LEH 00BICHAETCS TEM, YTO Ha60p HOTpe6 TISIEMBIX
@ K0JIs IPEANPUATHIA, He OKUIAMOUX H3MCHCHHUS LICH

B o111 IPEAPHATHIA, OKMIAIOMMX HU3KUI POCT LEH TOBapoOB MW yCJIyr HWHAMBHAAYAJICH  IJIA
B nonst HpGI[l'[pMﬂTPIf?I, OXHUIAKIIUX yMepeHHLIﬁ POCT LEH Ka)KI[OFO HpeHHpI/IﬂTI/Iﬂ, Torﬂa KakK O6H_H/H\/’I

B o151 IPEANPUATUI, OKUAIOIINX YCKOPEHHUE POCTA LIEH
NIIL] oxBaTbIBaeT GoJiee MUPOKYIO KOP3UHY

npoyenmol

TOBApPOB U YCIIYT.

B urtore coxpanenne mHOIAMUOHHBIX OKUJIAHUN HA OTHOCUTEIHHO BBICOKOM YPOBHE
cMelaeT 0araHc pUCKOB MO UHMIISAIUN B CTOPOHY MPOUHQIISIIIMOHHBIX. ITO CIIYXKUT PaKTOPOM
OoJsiee TPOJOJDKUTEIBHOTO OTKJIOHEHHS HWHQISAIMKA OT CPEIHECPOYHOTO OPUEHTHPA.
HammonaneHplii OaHK YYUTHIBAET CIOKUBIIYIOCS CHUTYAIMIO TPU TPOBEACHUU JACHEKHO-
KPEIUTHON MOJIUTUKH.
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I'maBa 5. CpeaHecpo4HbIil NIPOrHO3

Kpusuc, ceazannsiii ¢ pacnpocmpanenuem COVID-19, u mexywue ceonorumuueckue
DUCKU 3amMpazuearom Mupogyio 9KOHOMUKY, 6 MOM YUCle He2amueHo Ompaxicaromcs Ha
9KOHOMUKE OCHOBHbLIX CMPAH-MOP20BbIX NAPMHEPO8 U, COOMBEMCMEEHHO, IKOHOMUYECKUe
npoyeccyl GHympu cmpamnsl. B mexywux peanusx ycioeus mopeoseiu co Cmpanamu-mop2o8biMu
napmuepamu (Poccus u Kazaxcman) e coz0arom oucoOanancos u cyujecmeesHbix puckos OJis
MAaxkposKoHomudeckou cmaburbHocmu 6 cmpane. OOHAKO NOBbluleHHble UHDAAYUOHHDbIE
024CUOAHUSA U HEONPEeOeNleHHOCMb CO CMOPOHbL BHEWHUX YCIIOBULL NOBLILUAIOM 8EPOMHOCHIb
YCuneHuss UHQGAAYUOHHO20 0ABTIeHUS.

DKoHOMHYECKass akKTUBHOCTh B KbIpreizckoit Pecriyomuke B 2022 roay BO MHOTOM
OyJIeT 3aBUCETh OT BHEITHEIKOHOMUYECKHUX YCIIOBHH, MPEXK/IE BCETO OT MEPCIIEKTUB Pa3BUTHS
SKOHOMHK CTPaH-OCHOBHBIX TOPTOBBIX MapTHEpoB. CKiaAbIBAIOUINECS YCIOBHUS Pa3BUTUA
SKOHOMHUKH BCETO PErMOHA XapaKTEPHU3YIOTCS BBICOKOUW CTENEHbIO HEOINPEACIICHHOCTH U HE
MO3BOJIAIOT BBIPAOOTATh BEPOSATHBIE MPOTHO3BI IKOHOMUYECKOW aKTUBHOCTH Ha OJIMKaMIIyIO
MIEPCIIEKTUBY.

HarnmonanpHelii 6aHK Ha TMOCTOSIHHOW OCHOBE MPOBOAMT MOHUTOPHHI BHEIIHEH U
BHYTpPEHHEH CUTYyaIllH JUIsl CBOEBPEMEHHON KOPPEKTUPOBKU JICHEKHO-KPEAUTHON TOTUTHKH.
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IIpunoxenue 1. OCHOBHBbIE MAKPOIKOHOMHUYECKHE MOKA3ATEIN

(k8. K coom8. K8. npedvld. 2004, ecii He YKA3AHO UHoe)

. Fr 2020 2021
HanmeHoBanue nokasare.ei
H3MepeHus I kB. Il kB. Il k8. IV kB. I'xB. I kB, Il k8. IV kB

1. Cripoc u npeunmnelme“
(memnvl peanvrHo20 npupocma, eciu He yKa3aHo uxoe)
Homunaneusiii BBII, 3a kBapTan MIIH COMO8 117 150,9 1227251 173410,8 1885335 1214275 155416,7 210061,2 | 236216,8
BBIT % 23 -11,8 -75 -12,8 -84 51 16 119
BBII 6¢3 yuera npeanpusitist Kymrop % 15 -14,3 -8,0 -11,6 -4,0 10,3 23 6,0
BHyTpeHHee notpedieHne % 50 -19,0 -25 -8,3 -1,6 24,0 15,2
BanoBoe HakomieHne % -40,0 -47.2 -30,1 -10,8 -17,6 103,1 211
YucTelit skcOpT % -27,1 -67,2 =274 14,1 19,6 3778 87,0
IIpouseodcmeo BBII:
CebCKO€E XO3SHCTBO % 0,6 0,7 10 0,7 17 -15 -7,6 -50
IIpomsInIeHHOCTH % 4.4 2,7 -8,2 -18,6 -15,2 52 13 449
CIpOHTENBCTBO % -2,5 -12,7 -57 -25,0 -19,8 -12,7 -33 19
Veayru % 19 -17,8 -11,7 -94 -51 14,6 85 73

B TOM YHCJIC TOPTOBIIS % 36 -30,9 -14.8 -14,2 -12,2 352 12,3 12,2
Zo Hel-lblj 2
WIIL] % 1044 107,2 105,3 108,4 110,3 1113 1141 112,0
HIILL, B ro0BOM BBIP@XKEHHHU Ha KOHELI IepHOJia % 105,9 105,8 1054 109,7 110,2 114,2 1135 1112
Baszossrii UITL{ % 1035 105,8 105,3 108,1 1101 110,6 113,0 111,3
UL no ocHo6HbIM 2pYRNAM MOBaApos u yciye: %
TIpooBOIBCTBEHHBIE TOBAPHI % 108,1 1134 109,7 1154 1179 117,3 1215 1153
HenpoJ0BoIbCTBEHHBIE TOBAPbI % 100,9 102,1 1016 102,0 103,7 106,4 108,6 1104
ANKOTOJIbHBIE U TA0AYHbBIE U3IEIUS % 104,2 105,3 105,7 106,3 106,0 108,3 1104 1113
Venyrn % 101,0 101,0 100,0 102,3 103,33 104,1 105,0 105,4
HIIL, knaccugpuyuposanmvix no ceoiucmsy
Tlo naxum3Hbie TOBapH! % 1031 103,3 102,8 1034 102,1 102,3 1155 117,7
Perymipyembie rieHst % 102,7 102,7 102,8 102,8 102,7 102,7 101,8 106,0
PoiHOYHBI ypoBeHb HH(siIMN (ocTanbHas yacts UITLT) % 100,8 101,9 101,3 102,6 101,0 102,2 106,8 107,1
3. BHemmwmit ccm‘op/3
(6 npoyenmax x BBII)
Toprosslii 6anaHnc % k BBIT =215 -22,3 -18,3 -18,6 -19,7 -18,8 -22,8 =275
CueT TeKyuX oTepanuii % k BBIT -9,0 -4,0 04 438 40 58 0,0 -6,9
DKCIIOPT TOBAPOB U YCIyT % k BBIT 34,7 34,3 335 316 31,0 39,9 40,0 39,6
MIMIOPT TOBapOB U yCIyT % k BBIT 61,5 56,3 53,2 52,5 533 61,1 64,9 69,3
4. Oomennblii kype 1o/1apa CILIA, na konen nepuojga com 80,8100 75,9887 79,6000 82,6498 84,7792 84,6640 84,7907 84,7586
5. MoHeTapHblii ceKTOp
Vuetnas craBka HBKP, Ha koHel meproa % 5,00 5,00 5,00 5,00 5,50 6,50 7,50 8,00
CraBka Jieno3uTa "oBepHaiiT", Ha KOHell Iepuoia % 2,75 2,75 2,75 2,75 325 4,25 5,25 5,50
CraBka kpeuTa "oBepHaiiT", Ha KOHEI| Tepruoja % 575 575 5,75 5,75 6,00 7,00 8,00 8,50
CpeJHHeE IPOLICHTHBIE CTABKH I10 CENKaM Ha % 355 385 379 379 415 530 650
MeXKOaHKOBCKOM KPEIMTHOM PHIHKE, 32 KBapTall

6 mom uucne:

o cenkam PEIIO % 3,55 3,85 3,97 384 4,15 532 6,52 6,82

TI0 KPeJMTaM B HAalIMOHAJIbHOIT BaoTe % - - - - - - - -

10 KpEUTaM B MHOCTPAHHOM BaJlIOTe % - - 2,50 2,50 - - 7,00 -
Cpe/HeB3BeIICHHAs T0X0MHOCTb 7-THEBHBIX HOT, Ha KOHEIl % 307 305 305 401 450 526 608 668
nepuosa
CpenHeB3BelIeHHast IOXOHOCTh 14-THEBHBIX HOT, Ha % 415 42 420 450 503 564 650 690
KOHEI IIeproaa
CpenHeB3BeneHHas T0X0HOCTh 28-THEBHBIX HOT, Ha % 431 452 437 462 515 612 687 730
KOHEII IeproJa
CpezHeB3BenIeHHas J0X0HOCTh 91-THEBHBIX HOT, Ha % 448 465 470 470 545 543 745 .
KOHEII IeproJia
CpeHeB3BelIeHHAs JOXOJHOCTD 182-1HEBHBIX HOT, Ha % ) A . ) . ) . )
KOHeII IeproJia
Jlenexnas 6aza % 13,6 241 28,3 24,8 242 10,7 6,6 6,5
Jlenbru BHe Gankos (MO0) % 14,9 26,9 31,7 29,3 237 9.2 58 05
Jlenexubiii arperat (M1) % 14,0 24,4 28,4 24,7 229 12,4 12,3 15,7
V3kas fenerxHas Macca (M2) % 159 231 24,9 20,5 18,9 12,0 11,7 15,6
Jlenexnas macca (M2X) % 16,7 21,7 21,0 23,9 18,6 16,9 16,2 19,1

1 o -
PacueTnbie mokasatermn HannonansHoro 6anka Keipreisckoit PeciyGimku Ha 0cHOBE AaHHBIX HallMOHAMEHOTO CTaTHCTHYECKOTo KoMuTeTa KbIpreisckoit Peciy Gk

2 o w .
! etounn: HaumoHansHetii cratucTHueckmii KoMUTeT Koipreisckoit Pecry 6miku

3/
Kosdduupentst paccuutanbl Ha OCHOBE CKOJIB3SLIHMX I'0OJIOBBIX JAHHBIX, BKIIOYAOLINE nocieHue 4 kBapTana. [lanusie 3a IV KB. peBapHIeIbHbIe
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IIpunoxenue 2. I'sioccapuii

ba3zoBasi uHpuasAuusa — UHOIAIUSA, UCKIIOYAIONIas KPAaTKOBPEMEHHBIE, CTPYKTYpHbIE U
CE30HHBIC M3MEHEHMs LIEH: M3 pacyera MoKa3aresis WHQISLIUN UCKII0YaeTCs MPUPOCT IIEH
Ha TOBapbl, OOYCJIOBJIECHHBIM CE30HHBIMHM, BHEIIHUMHU (akTOpaMHd U aJIMHHHUCTPATHBHO-
yCTaHABJIMBAEMBIMHU TapH(paMu.

I'ocynapcrBennbie ka3Ha4eiickue Bekceas (I'KB) — xpartkocpounsie (3, 6, 12 Mmecsues)
JMCKOHTHBIE TOCyJapcTBeHHbIe IieHHble Oymaru IlpaButensctBa Kbipreizckoit PecryOnuku.
Omutentom I'KB sBrsiercst MunucrepctBo ¢punancoB Keipreizckoit Pecriyonmku. Pasmenienne
BbITycKkoB ['KB npousBoautes exxeHenenpbHo yepes3 ayKIUOHbI, IpoBoauMble HannmonanbsHbIM
O0ankoM. [IpaBo yudacTtus B ayKUMOHax HMMEIOT mpsmble ydacTHuku. Brnanensunamu ['KB
Keipreizckoit Pecniy6iukn MoryT ObITh Kak FOpUAMYECKHE, TaK U pu3nueckue auua. Jlomyck
MHOCTpaHHBIX UHBECTOPOB Ha pbIHOK I ' KB Heorpannuen. Caenku Ha BTopuuHoM pbiHke ['KB
OCYILECTBIIAIIOTCS. Yepe3 aBTOMAaTU3UPOBAHHYIO TOProBylo cucremy HaruoHnanbHOro 6aHka,
KOTOpast MO3BOJISET yYaCTHUKAM IPOBOJHTH ONEpanuu 1o nokynke/mpogaxe I'KB co cBonx
pabouyux MecT.

I'ocynapcrBennblie kasHaueiickue oboauramuu (I'KO) — nonrocpounsie rocyapcTBEHHbIE
neHnsle Oymaru IlIpaButenbctBa KoIpreizckoit PecnyOnuku ¢ MPOLEHTHBIM JJOXOJIOM
(KyIloHOM) M CpOKOM oOpalieHusi cBbllie ofHoro roaa. OmuteHToM ['KO sBisercs
MunucrepctBo ¢unancoB Ksipreisckoit PecmyOnuku. ['eHepalbHBIM — areHTOM 10
obcmyxxuBanuto BoimyckoB ['KO sBnsiercss HanimonanbHbii OaHK.

Jlene:kHast 0a3za — oOs3arenbcTBa HammoHanmpHOTO OaHKa 10 HAJIMYHBIM - JICHBrAM,
BHIMYIIICHHBIM B oOOparieHne, U oOs3aTenbcTBa HarnumonanpHOro OaHKa mepea JIpyruMu
ACTMMO3UTHBIMU KOPIIOpalusIMH B HaHI/IOHaHI)HOﬁ BaJIOTE.

JleHe:KHBII arperar — JeHeXKHas Macca, KjlacCU(pUUIUPOBaHHAsI MO CTENEHU JIMKBUHOCTH:
MO; M1; M2; M2X.

MO0 — HanMuHBIE 1EHBI'M BHE OAHKOB.

M1 — MO + nepeBoJiHbIE JENO3UTHI PE3UIEHTOB B HAIIMOHAJILHOM BaJIIOTE.

M2 — M1 + cpouHble IENO3UTHI PE3UIECHTOB B HALIMOHAJIBHOM BAJIIOTE.

M2X — M2 + pacueTHble (TEKyIIHME) cueTa U JEHO3UThl PE3UAECHTOB B MHOCTPAHHOM BaIOTE.

I[el'l03I/ITI>I, BKJIWYaembie B M2X — JACTIO3UTHI (I)I/I3I/I‘-ICCKI/IX U IOPUIUYCCKUX JIMI, 4 TAKXKC
ACTIO3UTHI APYTHUX q)HHaHCOBO-KPGI[I/ITHBIX y‘{pe)KIleHI/IfI, IIpU 3TOM HMCKIIIOYAIOTCA ACTIO3UTHI
MMPpaBUTCIBCTBA U ACIIO3UTHI HEPC3UACHTOB.

Jpyrue Jaeno3uTHble KOPNOPAalMH — BcE (PMHAHCOBBIE KOPHOPAIMU-PE3UIEHTHI, KpoMe
HCHTPAJIBbHOT'O 6aHKa, OCHOBHBIM BHJOM JC€ATCIBHOCTH KOTOPBIX ABJISACTCA CbI/IHaHCOBOG
MOCPETHUYECTBO M KOTOPbIE SMHUTHUPYIOT 00s3aTelbCTBA, BKIIOYAEMblE B HAI[MOHAJIBHOE
ornpezesieHue MUPOKon AeHexxkHoi Maccel (M2X).

Honsapuzanuss — mupokoe npumeHeHue poiiapa CIIA Bo BHYTpEeHHEM JE€HEXHOM
0OpaleHnn CTpaHbl, UMEIOIIeH COOCTBEHHYIO HAIIMOHAIBHYIO BAJTIOTY.

Nudasiuua — TeHaeHIUs pocTa OOIIEro YpoBHS II€H 3a ONpeeNIeHHBIH Mepuoj BpeMeHH,
KOTOpAasi U3MEPSIETCS] HA OCHOBE pacyeTa CTOMMOCTH KOP3UHBI TOBAPOB M YCIIYT, B3BEIIEHHOU
0 CTPYKTYpE MOTPEOUTENBCKUX PACX0J0B THTUYHOTO TOMAIIHEro xo3sicTBa. B Keipreisckoit
Pecniy0Onuke moxazareneM, XapaKTepU3YIOUIMM YpOBEHb HMHQUISILIUU, SBISETCS HWHACKC
NOTPEOUTENBCKUX IIEH.
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Nupexc HoMuHAJABHOTO 3(p(pekTUBHOrO 00MeHHOro kypca (H3OK) — B3BelieHHOE cpeHee
3HAYCHUEC HOMHHAJIbBHBIX OGMGHHBIX KypCOB, KOTOPOC HC YYHTLIBACT TGHHGHHHFI N3MCHCHUS
IIEH B pacCMaTpUBAaEMOI CTpaHe MO OTHOIICHUIO K IIEHaM B CTpaHax-MapTHEPax Mo TOProBIIE.

HNuaexc norpedureabckux uen (MIIL) — nameHeHne ctonMocTd Habopa TOBApOB M YCIYT,
MPHOOPETAEMBIX THITUYHBIM TOTPEOUTEIIEM AJIs1 HEITPOU3BOICTBEHHOTO TIOJIb30BaHus. JlaHHbII
MOKa3aTeNb SIBISIETCA OJHUM U3 U3MepuTeNnel MHGISIUN, OCHOBAHHbBIN Ha CPaBHEHUU IICHBI
KOP3WHBI OCHOBHBIX TOBapoOB, MOTPEOISEMBIX HACEICHHEM, B3BCIICHHBIX B COOTBETCTBUU C
yIIeJIbHBIM BECOM 3THUX TOBAPOB B COBOKYITHOM MOTPEOICHHH.

Nupexc peasbHoro 3¢¢pexruBHoro oomennoro kypca (POOK) — B3BelieHHOE cpenHee
3HaYeHHE HOMUHAIBHBIX 3()(PEKTUBHBIX OOMEHHBIX KYpPCOB, CKOPPEKTHPOBAHHBIX
Ha BEJIMYUHY, COOTBETCTBYIOIIYI0 OTHOCHTEIFHOMY M3MEHEHHIO IIEH B CTpaHax-MapTHEpax
no toprosie. POOK omnpenensiercss U3 pacyera B3BEIICHHBIX peaJbHbIX OOMEHHBIX KYPCOB
BaJIFOTHI CTPAHBI 110 OTHOIIICHUIO K BAJIFOTaM €€ BeAYIIUX TOPTOBBIX MapTHEPOB.

Hupexe Core CPI — 510 1ieHsl 0e3 y4yeTa CTOMMOCTH Ha IPOJOBOJILCTBEHHBIE TOBApHI,
AJIEKTPOIHEPTHIO, Ta3, U IPYTUE BUJIbI TOILIHBA.

HoTbl — 3TO TUCKOHTHBIE LIEHHbIE OyMmaru, BblllycKaemble B oOpaiieHue HanmoHambHbIM
O0ankom. Ilo pemenuto Kommurera neHEXHO-KpeAUTHOro peryiaupoBaHus HannoHnaibHOrO
0aHKa HOTBI MOT'YT BBIITyCKaThcs Ha CPOK OT 7 10 364 nHeil. MakcumalbHas JOXOAHOCTb HOT
YCTaHaBIMBAETCs PABHOM YYETHOM CTaBKE Ha J1aTy IIPOBEICHUS AyKIIMOHA.

Onepanusi Ha ycJ0BHUSIX perno — onepanus o MoKynke/npoaaxke rocy1apCTBEHHBIX EHHBIX
Oymar Ha BTOPUYHOM pBIHKE C 0053aTeJbCTBOM HX OOpaTHOM MpPOAAXKU/TOKYNKH B

OIIpEJICTICHHYIO 1aTy B Oy/yIleM, [0 3apaHee OrOBOPSHHOM IICHE

ILnaTe:kublii 0ajJaHe — OTYET, OTPAXKAKOLMNA B CYMMapHOM BHUJE SKOHOMHUYECKHE ONEpaiuu
MEXIY PE3UIEHTaMH U HEPE3UICHTAMH 3a OIIPEICIICHHBIN [IEPUOJl BPEMEHHU

Caapao miaTe;kHoro OajaHca — pa3HOCTb MEXKIY MOCTYIUICHUSMH HU3-3a TPaHMULBI U
IIaTeXaMH 3a TPaHuIly

Caub0 TOProBoro 0ajaHca — pa3HOCTb MEKIY CTOMMOCTBIO 3KCIIOPTa U UMIIOPTA
Y4eTHast cTaBKa — UHCTPYMEHT JIEHEXHO-KPEAUTHON TMOJUTUKH, MPEICTABIAIOMNNA cOO0M

YCTaHAaBJIMBACMYIO LCHTPAJIbHBIM 0aHKOM IMPOLCHTHYKO CTaBKy U cny;xanmﬁ 0a30BBIM
OpPUECHTHUPOM CTOUMOCTHU AJCHCKHBIX PECYPCOB B DKOHOMUKE.
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https://ru.wikipedia.org/wiki/%D0%9F%D0%BB%D0%B0%D1%82%D1%91%D0%B6%D0%BD%D1%8B%D0%B9_%D0%B1%D0%B0%D0%BB%D0%B0%D0%BD%D1%81
https://ru.wikipedia.org/wiki/%D0%A2%D0%BE%D1%80%D0%B3%D0%BE%D0%B2%D1%8B%D0%B9_%D0%B1%D0%B0%D0%BB%D0%B0%D0%BD%D1%81
https://ru.wikipedia.org/wiki/%D0%AD%D0%BA%D1%81%D0%BF%D0%BE%D1%80%D1%82
https://ru.wikipedia.org/wiki/%D0%98%D0%BC%D0%BF%D0%BE%D1%80%D1%82

IIpunoxenue 3. Cnimcok coKpameHui

ABP
BBII
I'KB
I'KO
I'CM
EADC
EABP
EGPP
EC
MITL]
KHP

KP
MBKP
MB®
M® KP
MHO5 PK
MDA
HBKP
HBEPK
HCK
HD0K
OIIEK +
ODCP
OAD
PA

Pb

PK
PDOK
CIIA
dOb
dOPC
LIBP®
qcC

YIl
COVID-19
FAO (®AO)
WGC

Azuarckuii 0aHK pa3BUTHUS

BAJIOBOM BHYTPEHHUM MPOTYKT

rOCYJIapCTBEHHBIN Ka3HAYEUCKUI BEKCETb
rocy/lapcTBeHHasl Ka3Hadeickasi oonuramus
ropro4e-cMa304yHble MaTepraibl

EBpazuiickuii 5KOHOMUYECKHUI COI03

EBpasuiickuii 6aHK pa3BUTHSA

EBponeiickuii 6aHK peKOHCTPYKIIUU U Pa3BUTH
EBponeickuii coro3

MHJIEKC TOTPEOUTENbCKUX 1IEH

Kuraiickas Hapoanas Peciybnuka

Keiprezckas Pecy6nmka

Mex0aHKOBCKHI PBIHOK KPETUTHBIX PECYpPCOB
MesxnyHapOAHbIN BAIIOTHBIN (OHT

MunucrepcerBo puHaHcoB Keipreisckoii Pecriyonuku
MuHuCTepcTBO HaIMOHAIbHOM 3koHOMUKHY PecnyOnuku Kazaxcran
MexayHapoaHOE SHEPTeTUUECKOE areHTCTBO
Hanmonanehsiii 6ank Keipreizckoit PecriyOnuku
Hanmonanwhsiii 6ank Pecniy6nuku Kazaxcran
HaumonanpHbIN CTAaTUCTUYECKHIT KOMUTET
HOMHHAIBbHBIN 3 (PEeKTUBHBIA 0OMEHHBIN KypC
Opranuzanus CTpaH-3KCIOPTEPOB HEPTH
Opranuzanus S3KOHOMUYECKOTO COTPYAHUYECTBA U PA3BUTHUSA
O6benuHeHHble ApaOckue DMUpaThI

Pecniybnuka Apmenust

Pecny6onuka benapychb

Pecniy6nuka Kazaxcran

peasibHbIN 3P PeKTUBHBIN 0OMEHHBIN KypC
Coenunennsie llltatel AMepukn

1IeHa Ha TpaHuIle cTpanbl skcnoprepa (Free on Board)
®DenepanbHas pesepBHas cucrema CIIA
HenTpanpHelii 6ank Poccuiickoit @enepanyu
4ype3BblUaiiHas CUTyalus

YPE3BBIYANHOE ITOJI0KEHHE

koponasupycHas uadeknus 2019-nCoV (COrona Vlrus Disease 2019)

Food and Agricultural Organization of the United Nations
BcemupHslii COBET 110 30JI0TY
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