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OTuer 0  [JEHEOXHO-KPEAUTHOH  monuTHKe  mnyOnukyercs  HanwoHanbHBIM — GaHKOM
Ha eXeKBapTadbHOH ocHoBe. Llenbio OTuera siBisieTcs WHGOPMUPOBAHHE OOIIECTBEHHOCTH O PEIICHUIX
HanmonansHoro 6anka B 00JacTh IEHEKHO-KPEIUTHON MOMUTHUKH, OCHOBAHHBIX HA aHAJIM3E U MPOTHO3E
OCHOBHBIX ()aKTOPOB MH(QIISMH U OLEHKAX Pa3BUTHSI SIKOHOMHUYECKOW CHTyallMd BO BHEIIHEH cpeae u
Keipreizckoii Pecrry6nuke.

Jenescno-kpeoumnan nonumuxa ¢ Keipzvizckou Pecnyonuke

Lenbio 1eHeKHO-KPEeTUTHO MOJMTHKHI SBJISIETCS JOCTHKCHUE U TIOJICPKaHUE CTAOMIIBHOCTH
LIEH TTOCPEICTBOM MPOBEACHHS COOTBETCTBYIOIICH TEHEKHO-KPEAUTHON TTOTUTUKH.

OCHOBHOM MHCTPYMEHT /IeHEe:KHO-KPeAUTHOI NMOJUTHKH — ydeTHasA ctaBka HanmonaabHoro
0anka. B 1nensx coBepiieHCTBOBaHUS U MOBBIIICHHS 3)(HEKTHBHOCTH MTPOBOJUMOM JIEHEKHO-KPEIUTHOM
nonutuky B 2014 rony HarmoHaneHBIH GaHK Nepelen Ha HOBYIO OCHOBY JICH ©KHO-KPEAUTHOM MOJIUTHKH,
MpH KOTOPOH ydeTHas craBka HanmonanbHOro OaHKa BBICTYNAET OPHEHTHPOM CTOMMOCTH CPEICTB Ha
JNEHe)KHOM  phIHKe. OIEepallOHHBIM  OPHEHTHUPOM  JEHEXKHO-KPEAUTHOW TONUTHUKH  SIBJISIOTCA
KPaTKOCPOYHBIE MPOLICHTHBIE CTABKH JIEH&KHOIO phIHKA. Llenbro nepexona sBISETCS yCHICHUE
BO3/ICHCTBUSI paOOTHI MPOIIEHTHOTO KaHAJa JIEHESKHO-KPEJAUTHOHN MOJUTHKY, HAPABJIICHHOE Ha Pa3BHTHE
MEKOaHKOBCKOT'O PhIHKA KPEUTHBIX PECYPCOB U MOJECPKKY PEabHOrO CEKTOPa SKOHOMUKHU.

KosnvecTBeHHbIH OPHMEHTHP [EHEKHO-KPEIMTHOH MOJUTHUKM — YylAep:KaHue HHQIAUNU
B Npe/esiax 5-7 NpoLEeHTOB B cpeIHEeCPOYHOM nepuoe. Pa3paboTka n peann3anys IeHEXHO-KPEAUTHOMN
MMOJIMTUKN OCYHICCTBIIAIOTCA B paMKax OCHOBHBIX HaHpaBHeHI/Iﬁ HGHG)KHO-KpC}IHTHOfI IIOJIUTUKN Ha
CpPEIHECPOYHBIN MEPUOI.

Jene:xno-kpenutHnass noautuxka HaumoHanbHOro 0aHka  sABJSIETCH  MOJUTHKOM,
OPHEHTHPOBAHHOM HA MEPCNEKTHBY, TIOCKOJbKY BO3IEHCTBUE MPUHSATHIX PEIICHUH B 001aCTH JA€HSKHO-
erIII/ITHOI‘/'I IMOJIMTUKNU Ha KIOYEBBIC MAKPO3IKOHOMUYCECKHUE IIOKA3aTCiIM CTpaHbl IMMPOUCXOAUT
C ompeneneHHbIM JlaroM. Pa3paboTka JeHEeXHO-KPEAWTHOW TIONMTHUKH OCYIIECTBISETCS HAa OCHOBE
MPOTHO30B MHQUIAIIMA HAa KPATKOCPOYHBIH M CPEIHECPOYHBIH IEpUOJbl, MONYYCHHBIX B PE3yJbTaTe
COTJIACOBAHHOTO M JKOHOMHYECKH OOOCHOBAHHOTO IIPOTHO3a PAa3BUTHS SKOHOMHYECKOH CHUTyalluu
B KeIpreickoii Pecrybnvke u Bo BHENIHEH cpere.

KoMMyHHKALMOHHAS. MOJMTHKA SIBJIAETCSI OAHUM U3 OCHOBHBIX MHCTPYMEHTOB [€HEKHO-
kpeauTHO mnoanTukn HanuonanbHoro 0anka. B nemsax unpopMupoBaHus U (HOPMHUPOBAHUS
palMoHaIbHBIX MH(ISLMMOHHBIX OXKUAaHUH y HaceneHuss HarmonansHbIM GaHKOM Ha PEryJIsipPHOW OCHOBE
BBIITYCKAIOTCSl IPECC-PEIM3bl U NMPOBOIITCA Ipecc-KOH(GEPEHLUH IO BOIPOCAM JEHEKHO-KPEAUTHOH
nonuthky. Onenka HanroransHOTO OaHKa OTHOCHUTENBHO TEKYIIeH U 0KHIaeMO MaKpOIKOHOMMY ECKOM
CUTyalluu B cTpaHe myOnukyercs B OT4yere 0 NEHEKHO-KPEIUTHON MOMUTHUKE B Hadaje TPEThEro Mecsua
Kaxxaoro kBaprana. [ 'paduk 3aceqanwmii [IpaBnenns HanmonansHOTro 6aHKa 110 BOIPOCY O pa3Mepe yIeTHOH
CTaBKHM MyONMMKyeTcsa Ha o(hUIIMaTbHOM HHTEPHET-caliTe OaHKa.

Otuer 0 neHEeXHO-KpenuTHOW mnonutuke 3a | kBapran 2022 roga onoOpeH MOCTaHOBICHUEM
[IpaBnenuss HammonamesHoro Oamka Keiprenckoir Pecmyomukm ot 30 wmas 2022  roma
Ne 2022-11-07/34-1-(AKIT).
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Pe3rome

B paccmarpuBaemoMm mepuojie MHpOBask 3KOHOMHKA OblIa 3HAYUTENBHO II0/IBEP)KEHA
rJI00AJIbHBIM ~ HETaTHBHBIM — IIOKaM  OT  TEONOJUTUYECKUX MOTPSICEHHWH, Hapsamy ¢
CYILECTBYIOIIMMH Tpobiemamu BOKpYr HOBBIX Bembimiek COVID-19 u ycyryonstommmucs
MUPOBBIMH MHQIIAIMOHHBIM TIpolieccaMu. Pe3kuil pocT IleH Ha MUPOBBIX TOBapHO-CBHIPHEBBIX
PBIHKAX, MOJJEP>KUBAEMBI O€CTpelieICHTHBIMA CaHKIIMOHHBIMU OIPAaHUYEHUSIMH BMECTE C
COXPaHSIOIIMMHUCS TOCTEACTBUSAMU COOEB B IJI00AJBHBIX ILIEMIOYKAX IOCTABOK, MPOAOIDKAIOT
OKa3bIBaTh CYILIECTBEHHOE HEraTUBHOE BIMSHUE HA JUHAMUKY 11eH B Kbiproizckoil PecriyOinke.

Ilo wrtoram mepBoro kBaprama 2022 roma sxoHoMuKa Keipreizckoit PecnyOmuku
MIPOJIOJDKUIIA AKTUBHOE BOCCTAHOBJIEHHE, IPOJEMOHCTPUPOBAB pOCT Ha 4,5 mpolieHTta
(B I kBaptane 2021 roga — cumxenue Ha 8,4 mipolieHTa), 6e3 ydeTra npeAnpusITHii 1o pa3padoTke
MectopoxaeHuss Kymrop npupoct cocraBmi 3,8 mporeHTa (B aHajiorudHoM mnepuojae 2021
roja — cHwkeHnue Ha 4,0 nporieHta). OCHOBHOM BKJIaJ] B IMOKa3aTelu POCTa BHECIH CEKTOPbI
MIPOMBIIIJIEHHOCTH, YCIYT M CEIbCKOTO Xo3sicTBa. ClieyeT OTMETUTh, 3HAUMMBIN BKJIaa B
POCT SIKOHOMUYECKON aKTUBHOCTH BHeC NoBbIcuBIIMiics B IV kBapTanie 2021 roja BHyTpeHHUI
cunpoc Ha (QoOHE IMojabeMa I[OKa3zaTeled BHEIIHETOProBOro o000poTa U aKTUBHOTO
BOCCTaHOBJIEHUS] SKOHOMUKHU COCETHUX CTPaH.

Toproseiit 6ananc B I kBaprane 2022 roga chopMupoBaics MOJ BIUSHUEM pOCTa
MMIIOPTHBIX MTOCTaBOK Ha 76,9 MpolLleHTa U CHWKEHHUs 3Kcnoprta Ha 16,1 mpouenra. B urore
JIeQUIIMT TOPTOBOTO OajlaHCa CTPaHBI CIOXHWICA B pasmepe 1 262,6 mua momtapos CIIIA.
OOBeM BHEIIHETOProBoro obopota yBenmumiics Ha 46,9 mponenta u coctasmi 2 000,1 mupa
nosutapos CIIIA.

Poct HamoroBeIX MoOCTyIUIeHH B oT4eTHOM Tiepuoje (+68 mpouenrta wim 20,3 Mipa
COMOB) 0OYCHOBUJI MNPOPUIIUT TOCYIAPCTBEHHOTo OrokeTa B 6,8 MIpA COMOB WIH
4,7 nporierTta k BBII (B ananormunom nepuone 2021 roma crmoxwics AehuuT OropKeTa B
pasmepe 3,2 mupa comoB wiH 2,7 nporienta kK BBIT). Poct HamoroBeIx mocTyruieHH CBs3aH ¢
MPOBEJICHUEM aKTUBHOW pabOThl MO YIYYIIEHHWIO HAJIOTOBOTO aJIMUHUCTPUPOBAHUA U
BHEJIPEHHEM HOBBIX LIU(PPOBBIX PELICHHUI B HAJIOTOBBIE U TAMOYKEHHBIE MPOIIETYPHI.

B I kBaptane 2022 rona rogoBoe 3HaueHHE HHOIAIMN (KBapTaja K COOTBETCTBYIOIIEMY
KBapTaJly Tpenpiaymiero roga) cocraBwio 11,7 mpouenta. B maprte 2022 roma 1eHsl
MOBBICKJIUCH Ha 13,2 mporieHTa B To/10BoM BeipakeHnn (Mapt 2022 rona k mapty 2021 rona).
B Tteuenme 1 kBaprama 2022 roma WHQUISIIMOHHBIE TIPOIECCHl OBUIM OOYCIIOBJICHBI
00LIEMUPOBOM TEHAEHIUEH pocTa MPOJOBOJILCTBEHHBIX TOBAPOB, a TaKXKE OMPECIIEHHBIM
JaBJIeHHEM Ha (poHEe HANPSHYKEHHOW IeoNOJIUTUYECKON cUTyaluu B peruone. OCHOBHOM BKJIaJ
B CJIO>KUBIIUICS POCT MOTPEOUTEIHCKUX II€H BHECIH IPOJOBOJILCTBEHHBIE TOBApHI (MyKa,
(PYKTBI M OBOIITH, MSICO, PAaCTUTENIbHBIC Maciia, caxap) u ['CM.

[IpennpuHsaThie MEpbl Y)KECTOUEHHUS ACHEKHO-KPEIUTHOW TNOMUTHKUA Ha (oHe
HapacTarolleil HeonpeAeIEHHOCTH BO BHEIITHEH cpe/ie U BOJATHILHOCTH Ha BAJIFOTHOM PBIHKE
MO3BOJIMJIO MHUHHUMHU3HMPOBATh HETaTHBHBIA J(PQEKT OT BHEINIHMX IIOKOB. Bcneacraue
MOBBIIIEHUS! OCHOBHBIX CTaBOK HalnoHanbHOTO OaHKa CTaBKU HA JIEHE)KHOM PBIHKE BBIPOCITU
U OCTaBAIKCh B IMpeesiaX YCTAHOBIEHHOTO MPOLEHTHOTO KOPUIOpA, MPU STOM aKTUBHOCTH
YYaCTHUKOB CHM3MIAch. HalOmiomanock CHIbKEHHE H30BITOYHBIX PE3EPBOB KOMMEPUECKHX
0aHkoB Ha (hoHE pocTa JeHEr BHE OAaHKOB, YPOBHS 00s3aTENbHBIX PE3E€PBOB, MPEBBIINICHUS
JOXOJHBIX OIlepaluii OPraHoB TOCYIpPAaBIEHHUs HaJ MX PacXoJaMH W BAIIOTHBIX OINepanuit
HammonaneHoro 6Oanka. B mensx crioaxuBaHus pe3kux KojeOaHMii OOMEHHOro Kypca
HanuonaneHeli 6aHK TPOBOANIT BaJIIOTHBIE MHTEPBEHIMH KaK 10 MPOJIaKe, TAK U MO MOKYIIKE
MHOCTpaHHOW BamoThl. Ha (oHe BONATMIIBHOCTH BAIIOTHOTO Kypca HaOmoJalcs pocT
NOTPEOUTENILCKOTO KPEIUTOBAHUS M COKpAIleHHE ETIO3UTHON 6a3bl OAHKOB.



I'naBa 1. BHemnss cpena

1.1. Oxonomuueckoe pazpurne ctpaH EAJC u cTpaH-0CHOBHBIX TOPIrOBbIX IAPTHEPOB

UHOIASAIUS YCKOPUIIACh.

CO CTOPOHBI BHCHIHETO CCKTOPA.

Ha (oHe MpoOIeM B LIeTI0YKaX MOCTABOK.

B oryeTHOM neproae SKOHOMHUYECKAsE AKTUBHOCTh COXPAHSUIACH ITOJIOKUTEIBLHON B
paccMaTpuBaeMbIX cTpaHax, 3a uckioueHueM Poccum, bemapycu m CHIA. Ilpu stom
JUHAMHMKaA UHQIISILIMY TIOBCEMECTHO JEMOHCTPUPOBAIa YCKOPEHHUE.

B teuenne xBaprama temmbel pocta BBII Poccum ykaspiBam Ha ycToH4MBOE
3aMeJUICHUE. IIOJIOKUTENbHAs JTMHAMUKA B IIEPBOM MECSLE C NOCTEHNEHHBIM 3aMeEUICHUEM
TEMITOB B MapTe Ha ()OHE BHEIIHKX IIIOKOB B YCIOBHSIX TEOTOIMTHIECKON dcKanamu. Bmecre
C TEM CHUTYAIHs CONPOBOKAAIACH CYIIECTBEHHBIM BCILUIECKOM WH(IISAINH.

B Ka3axcrane 1o uroram OTY4ETHOIO KBapTajla OTMEYAJICS IOJOKUTEIbHBIN TPEH]
SKOHOMMYECKON aKTUBHOCTH, Hapsly C YCKOPEHUEM TUHAMUKU UHOIAUN.

OkoHomuKa benapycu cHu3WiIach MO WTOraM NEPBBIX TPEX MECSLEB, 0JI0Bas

B ApmeHnn noxa3aTtenb SKOHOMHUYECKOM AKTUBHOCTH BBIPOC IO CPAaBHEHUIO C
COOTBETCTBYIOIIMM MEPHUOJIOM MPOIJIOrO roja, MPH 3TOM BO3POCIH MHQIISILIMOHHBIE PUCKU

OxoHomuka Kutasg mokasana InoaALEM B OCHOBHOM 3a CUCT pOCTa B IICPBLIC ABa
MecAIa. TemIret pocTta HOTpe6I/ITeJ'II)CKI/IX ICH B MapTe CTaJli MAKCHUMAJIbHBIMH 3a TPU MECALa

B CHIA na6mronanock cokpamenue BBII, a wadumsamus B CHIA mpomomkuna
YCKOPSITBCSA, JOCTUTHYB PEKOPIHOIO MoKaszaTesis 3a nociegaue 40 Jer.

Poccus

I'paduxk 1.1.1. Tunamuka pocra BBII u

uHasuun B Poccun

(k6. K cOOm8. K8. npedvlo. 200a)
14 4
12 4
10 4
o

npoyenmst

_/—:\ ———— B
|‘||‘|||‘|v‘ ]
2019

|
2022

‘u‘m‘w
2021

o & & N o N

210 J

npupoct BBIT = = = Undusauus

Hemounur: Munskonompaseumust PO, A «Brymbepey, Poccmam

ITo onmenke MUHIKOHOMPA3BUTHSA,
poct BBII Poccuu mo uroram | kBaprajia
2022 roma cocraBua 3,7 mnpoueHTra B
ro0BoM BbIpa:keHuH. [Ipu 3ToM B TeueHue
BCETO paccMaTpuBaeMoro KBapraia
OTMEUAJIOCh 3aMEJIEHUE TOJIOBBIX TEMIIOB
pocta BBII: B mapTe Temn CHMXXEHUS 10
1,6 nporieHTa B cpaBHeHUU ¢ 4,3 MpoIieHTa B
deBpaie u 5,8 nMporeHTa B SHBape TEKYIIETO
roja.

CornacHo OLICHKE
MuHPKOHOMpPa3BUTHUS, 3aMeJUIEHHE pocTa
BBII 66110 00yCIIOBJICHO CITaJI0OM BBIITYCKa B
OPOMBIIIJICHHOM — TPOU3BOJACTBE,  TEMIIbI
pocra kotoporo B wMmapte 2022 roga
yMeHbIIUIUCh, 10 3,0 mpoleHTa mocie

6,3 nporieHTa B (heBpalie TEKyllero roga. B oOpabareiBaromieil IPOMBIIIJICHHOCTH B MapTe
BBIITYCK cokpaTuics Ha 0,3 mpoIieHTa 3a CYET COKpAISHUS MPOU3BOJICTBA B MAIIMHOCTPOCHUH
u HedTenepepaboTke. B nuieBoit mpoOMBILITICHHOCTH, XUMHUYECKOM KOMILIEKCE, METAJUTYpPruu
TEMIIbI POCTa BBIMTYCKa CHU3UIIUCH, HO COXPAHUIKCH B MOJIOKUTEIHHON 001aCTH.

CornacHo manHbIM Poccrata, B | xBaptame 2022 rona OTMETHJIOCH 3HAYHUTEIHHOE

ycKopeHue HHQIAIuy,

coctaBuBiiee 11,5 mpomeHTa K COOTBETCTBYIOIIEMY KBapTaly

npenpiayero roga. ['oqoBele eHbI Ha IPOIOBOJILCTBEHHBIE TOBAPHI II0 UTOTaM TPEX MECSILIEB
BO3pociu 110 13,5 mpoueHTa, HENPOAOBOJIBCTBEHHBIE TOBAphl — 10 12,7 MpoLeHTa, yciayru — 10

7,2 mpolieHTa.

IIpu sToM B MapTe rojoBas HHQIALIMS NPOJEMOHCTPUPOBANA CYIIECTBEHHYIO
IMHaMuKy pocta (16,7 mporeHTa) mo cpaBHeHUIO ¢ ¢eBpaieM (9,2 mpolieHTa) B pe3ysabTare
ocnabieHust pyosisi U BCIUIECKA MOTPEOUTENIBCKOTO CHpPOCa B YCIOBHUAX BBEIEHHS CaHKIIHM.



Haubosiee 3amMeTHOE YCKOpEHHE TOJOBOIO pOCTa IIEH HAOMIOAaIoch B MapTe Ha
HEINPOJ0BOJIbCTBEHHBIE TOBAPHI JUINTEIBHOTO MOJIb30BAaHNUS, IPOAYKThI IUTAHUS JJIUTEIBHOTO
XpaHeHHUsl, yCIyru 3apyoesxxHoro Typusma. [1o nanneim banka Poccun, HEnmpo10BOJILCTBEHHBIE
ToBapsl nojopoxanu Ha 11,2 nponenra (20,3 nporeHTa B roJJ0BOM BbIpaxkeHHn ). boiee Bcero
(Ha 15-25 npo1eHTOB) MOBBICWJIMCH IIEHBI Ha HENPOJOBOJILCTBEHHBIE TOBApbl JJINTEIBHOIO
MOJIb30BaHMS: aBTOMOOWIIH, OBITOBYIO TEXHHUKY U AJICKTPOHUKY.

[IpupocT 1EH Ha NPOJOBOJLCTBEHHBIE TOBapbl yBEIWYMJCS 110 6,6 mpoueHTa
(18,0 mporieHTa B TOJOBOM BBIPQKEHHM) B OCHOBHOM II0Ji BJIMSHHUEM MAacCOBBIX 3aKyMOK
IIPOJIYKTOB MIUTaHUS JUIMTEIBHOTO XpaHeHUs. B HanbobIel cTeneHn yCKOpuiIcs pocT 1IEH Ha
caxap (mo 44,0 mpoueHTa), OoAMH W3 HambOoiee BOCTPEOOBAHHBIX TOBAPOB HAPOJIHOTO
NOTPEOICHUS B IIEPHOIBI AKUOTAXKA.

Llens! Ha ycinyru MOBBICUJIMCH B HauMeHbLIeH Mepe Ha 4,0 npouenra (9,9 npouenra B
roJIoBOM BblpakeHuu). Hambonbiimii BKJIaJ BHECIO YCKOPEHHE YAOPOKaHUS 3apyOeKHBIX
noe3ok (Ha 37,8 mporieHTa), oTpakasiiee BIusiHUE ocnadienust pyoss. CyliecTBEHHBIN BKIa
BHEC TaK)K€ POCT CTOMMOCTU OOCITYXMBaHUS MOTPEOUTEIBCKUX KPETUTOB B paMKax OOIIEro
MOBBILIEHUS MPOLIEHTHBIX CTABOK B AKOHOMUKE 3a CUET MOIepKaHus (UHAHCOBOM U LIEHOBOM
CTaOUIILHOCTH.

Ka3zaxcran

I'padguk 1.1.2. Imnamuxka pocra BBII u I1o HroraM Tpex mecanes 2022 roxa
ungasmmm B Kazaxcrane Temn pocta BBII Ka3zaxcrana yckopmics
(k6. Kk coome. Ke. npedwid. 200a) no 4,4 mnpouenra. Ilocne sSHBapCcKOTO
1l 3aMeJIJICHUs POCTa, CBA3aHHOTO C BBEJCHUEM

B ype3BbIYAHOTO NoJI0KeHus B Kazaxcrane, ¢

____________ cemTTITTTTTTT (deBpalsi BO MHOTHX OTPacCisAsX SKOHOMHKH
HAOJIFOMAeTCsl  TOJIOKHUTENIbHAsT JTUHAMUKA.

e T N T T T T T T Bricokuii MMOTPEOUTEITbCKUH CIIpoC
2019 \ 2020 \ - a2 TIOIJIEPIKHUBAI JIETIOBYIO AKTUBHOCTb.
B mapre oTMmermsioch yBenmuueHue o0OpoTa

pO3HUYHON TOProBid Ha 3,7 MpOLEHTA B

npoyenmol
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TrOJI0BOM BBIPAKCHUH. [Torpebnenue
=== nipupoct BBIT = = = Undpusuus v
JOMAIIHUX XO3i4UCTB OBLIO moaaCpPKaHoO
Hcmounux: acenmemeso PK no cmamucmuke,
pacuem: Hayuonaniozo Ganka POCTOM MOTPEOUTENIBCKOTO KPEAUTOBAHUS U

pealibHbIX JOXO0JI0B HACETICHHUSL.

[lo manneiM MuHHCTEpCTBa HAIlMOHAJIbHOU 3KOoHOMHUKM PecrnyOnmuku Kazaxcran, B
SIHBape-MapTe OTMETHJIOCh YCKOPEHHE pOCTa 10 OCHOBHBIM OTpAaciisiM B peajbHOM CEKTOpE,
MOCTYNAaTeNbHOE yBEIWYeHHE OOBEMOB SKCIOPTA, COXPAHSIOMIASCS AMHAMHUKA B CEKTOpE
yciryr. Habmromanace ycroiunBas TEHACHIMS pocTa B oOpabareiBaromieit (+6,5 mpolenTa) u
TOpPHOIOOBIBAIOIIEH MpOMBIIIEHHOCTSX (+6,1 mporenta). I[lonoKuUTENbHBIN pPOCT Takke
MIPOJIEMOHCTPUPOBAIM TaKHe OTPACiH, KaK TPAHCIOPT U CKiIaaupoBaHue (+9,3 mporeHTa),
cTpouTenbeTBO (+8,6 poreHTa), Toprosis (+8,0 mporeHTa) u Jip.

[lo pmanHbIM Bropo HalMOHANIBHONW CTATUCTHKU ATEHTCTBA IO CTPaTErHYECKOMY
wiaHupoBaHuio U pepopmam Pecnybnuku Kazaxcran, unduauus B | kBaprane cocTaBuia
9,8 nporeHTa K COOTBETCTBYIOIIEMY KBapTally IMpeIbIayIero roja. B ycioBusix pactymiero
MHQIIALUOHHOTO AaBJICHNS Ha (JOHE pean3aluy FeoNOIUTHIECKUX PUCKOB, POCTA LIEH B MUPE,
a TaKKe CTpaHaX-TOProBbIX MapTHepax KazaxcTaHa M MX mepeHoca Ha BHYTPEHHME LIEHBI
rojoBas uH}aus B Mapte 2022 roga yckopuiack a0 12,0 npouenta (B gpespane 2022 roga —
8,7 npoueHTa). '010BBIE TEMITBI POCTA 1IEH HA MPOJOBOJIBCTBEHHBIE U HETIPOJIOBOJILCTBEHHBIE
toBapel jocturmm 154 mpouenta (10,0 mpoueHta B (eBpasie TeKyIero roja)
u 10,9 npouenTa (8,6 npouenta B ¢gespasie 2022 rona) COOTBETCTBEHHO. LIeHbI Ha TUIaTHbIE
ycnyru yBenu4minch Ha 8,3 mpouenta (7,1 npouenta B ¢pepaine 2022 roaa).



ApMeHus

I'paduk 1.1.3. Junamuka pocra BBII un Temnbl pocra NoKasareJs
UHGpIAUN B ApMEHHHU IKOHOMHMYECKOH AKTHUBHOCTH B APMEHUH
(k6. kK cooms. K6. npedvlo. 200a) BBIPOC/JH B OTYETHOM IEpPHO/Ie, OTHAKO B

Mapre 2022 roga Ha0J/1I012J10Ch
yXy/AllleHHe BHEUIHETOProBoro 060pora u

14,0 4
12,0

80 COKpameHue NMpoOu3BOJACTBA
6.0 o
T NMPOMBIIIJICHHOU NPOAYKIMH U
S oo 3JIEKTPOIHEPTHH B YCJIOBHSIX BO3POCIINX
jg ] reonmoJIMTUYECKUX PUCKOB u €ero
el HeraTUBHBIX NOC/IeICTBUH st
L b e bwlw [ [ v || KOHOMHKH APMEHMM.
2019 ‘ 2020 ‘ 2021 2022 ‘ Iloka3arens IKOHOMHNYCCKOU
AKTUBHOCTHU B ApMCHI/II/I 110
e ipupocT BBIT = = = Unpnamus
HpeI[BapI/ITeHI)HI)IM JAaHHBIM 3a ﬂHBapB'MapT
Hcemounux: Hayuonanvhas cmamucmuyeckas cayocoa Apmenuu, 2022 2.6
HA «Bymbeper, L[5 PA roga BBIPOC Ha , IIPpOLCHTA II0

CPaBHEHMIO C aHAJIOTUYHBIM nepuojiom 2021
roja. B pa3pese otpaciieil BO Bcex ceKTopax HaOJI0JalIuCh MOJI0KUTENbHBIE TEMITBI POCTa, 3a
HCKIIFOYCHHEM COKpaIIeHUs1 00beMOB BBIITyCKa B CEITbCKOM X03siicTBe. OnmHako B Mapte 2022
roja CHU3BWICA 00bEM MPOMBIIUICHHONW MPOIYKIIMHU KaK B TOJIOBOM BBIPQKEHHHU, TaK U B
MecssyHOM. Kpome Toro, B mapre 2022 roja yMEHBIIWICS BHEHIHETOProBBIH 000OPOT MO
CpPaBHEHUIO C MPeAbIAYIINM MecsiieM Ha 10,6 mporeHTa.

BwmecTe ¢ TeM B yCIOBHAX pocTa HEONMPEIACICHHOCTH OTHOCHUTEIHHO TJI00aTbHOTO
PErHOHAIBHOTO KOHOMHUYECKOTO PAa3BUTHS, a TAKXKE 3aMEJICHUs] MUPOBOW SKOHOMHUUYECKOU
AKTUBHOCTH BBUJly COXPAHSIOUIMXCS JIOTMCTUYECKHX MPOOJIeM U yCKOpeHUs HWHOIAIUN
IEHTPAIbHBIN OaHK ApMEHHWU CHU3WJI MpoTHO3 1o Temmnam npupocta BBII wa 2022 rox mo
1,6 mporienTa.

Bbonee Bbicokas MHQIALMOHHAS cpela B CTpaHaxX-apTHepax ApMEHUH oOKa3zaia
BIIUSIHUE Ha ycKopeHue uHpmsuun. Tak, B mapte 2022 rona uHGISAIMS J0CTUTIA 7,4 TIPOIIeHTa
B I'OJIOBOM BBIP@XEHUH, YTO IMPEBBIIIAECT LEJIECBOE 3HAYECHHUE, YCTAHOBIEHHOE LEHTPAJIbHBIM
O0ankoM ApMenun Ha ypoBHe 4,0 mporieHTa. B 3TO0# CBSI3M HEHTpaIbHBIN OaHK IMPOJIOJIKUI
Y)KECTOUaTh JEHEKHO-KPEIUTHBIE YCIOBUS: KJIIOYeBas CTaBKa Oblia IMOBBIIIEHA 2 pas3a C
Havana 2022 roga ¢ 7,75 no 9,25 nponenta. [lo onenkam neHTpaipbHOoro 6anka ApMeHHH, B
Clly4ae COXpaHEHUs HEOIPEIECIICHHOCTU B OTHOILIEHMH SKOHOMUYECKUX NEPCIEKTUB U PUCKOB
yBEJIMUYEHUS! UH(IAIUOHHBIX OXUAAHUN, B OyayuieM OyIeT paccMOTpeHa HEOOXOJIMMOCTb
BO3MOKHOI'0 YKECTOUEHHUSI JIEHE)KHO-KPEIUTHBIX YCI0BUM. B pe3ynbrare Takux Mep NOJIUTHKA
rojioBasi UHQIAUSA OyJIeT NOCTENIEHHO CHUYKATHCS U B IPOTHO3UPYEMOM FOPU30HTE JOCTUTHET
uenesoro ypoBHs 4,0 nporieHTa.

beaapycs

JkoHOMHKa bejsapycm [JeMOHCTpHpOBaja COKpallleHHe TEMIIOB PpocTa Ha
NPOTSKEHUH OTYEeTHOI0 KBapTaja, 3aMelIMBIINCL € 2,7 NpPOULEHTa B sIHBape, 10
1,2 npouenta — B siHBape-()eBpasie, B pe3yiabTare cHu3MBIINCh Ha 0,4 nmpoueHTta B
sIHBape-MapTe.

Jlo cux TmOp OCHOBHBIM (haKTOpOM pocTa SKOHOMHKM bemapycu Obuia
npomsluieHHoCTh. Ho no ntoram | kBaprana ona npubasuia Bcero 0,2 mpoieHTa B TOJ0BOM
BbIpakeHHU. OTYaCTH 3TO CBSI3aHO C BBICOKOM 0a30i CpaBHEHUs, HO OCHOBHAs NPUYMHA —
BIMSIHME CAaHKUUI M TMOTeps cBA3el ¢ YKpauHOH, 3aHMMaBLIEH TpeTbe MECTO M0 00beMy
BHEIIHEH TOProBjiM. 3aMeJUIeHHEe MPOMBIIUIEHHOCTH TMOBJEKIO 3a co0o0il cmajx oO0beMoB
NepeBO3KU I'py30B Ha 8,1 mpoueHTa U rpy3oobopora Ha 12,4 mpolieHTa, a TakKe ONTOBOIO
ToBapoobopoTa Ha 1,4 mpouenta. IIpou3BOJICTBO CENbCKOXO3ANWCTBEHHOM NPOIYKLIHUU B
XO03s1ICTBaxX BCeX Kareropuii CHU3WiI0ch Ha 0,6 MpoLeHTa B OTYETHOM KBapTalle.



[Iponomxaercs COKpalleHHe
MHBECTUIIMA B OCHOBHOM KaIlMTaJl Ha
6,6 mporleHTa TIO CPaBHEHHIO C SHBAPEM-

I'padux 1.1.4. Iunamuka pocra BBII n

uHpasuun B beaapycu
(k6. K coom8. K6. npedvlo. 200a)

1 maptoM 2021 roga. CHU3WICA U BBOJ JKUJIbS
, L B 9KCIUTyaTallMI0 32 CYET BCEX MCTOYHHKOB
12 T ¢uHaHCcUpoBaHus Ha 4,4 MpOLEHTa, IPUYEM
S - - TEMIIbI pocra CTPOMTEILCTBA c
S e rocnojjaepkkoil  ymamu B 10 pas, 10
!~ 0 3,2 mporedta npotuB +32,0 mporeHTa roj
: \f - Ha3ajl.
A Tl Iatm iwl e ln ol l'onoBass wnbnsmms B benapycu
I ||2019||| |v‘ I ||2020||| |v‘ I ||2021||| v ‘20|22‘ YCKOPHJIACH 10 15’9 NPOLEHTa B MapTe ¢
—— upipoct BB == = Hivann 10,0 mpornienTa B eBpaie u 10,1 mporeHTa B
Hemounux:  Hayuownanehvii  cmamucmuueckuti  komumem  STHBAPE. 310 IIPCUMYIICCTBCHHO CBs3aHO C
Pecnybaurcu benapyco ociabiieHneM  Oenopycckoro  pyons u

TPAHCIIOPTHO-JIOTUCTUYECKUMH 3aTPpyAHEHUSIMU. B yckopeHnn HHQISIMOHHBIX MPOIECCOB B
benapycu B mMapTe HalLIM OTPaKEHHE POCT TEOTIOJUTUYSCKON HAIPSKEHHOCTH U YCHIICHHE
CaHKIIMOHHOTO JAaBieHus. Hauboree 4yBCTBUTENBHO pearupoBajd ILEHBI HA HUMIIOPTHYIO
IJIOJIOOBOIIHYIO TPOJAYKIIMIO W Ha TOBapbl U3-3a pyOeka, HE OTHOCSIIMECS K
MPOJIOBOJILCTBEHHOM TpyIIIE.

CornacHo BaXHEHIIIMM MMapaMeTpaM MPOTHO3a COMHATIBHO-IKOHOMUYECKOTO Pa3BUTHUS
PecniyOnmuku bemapyce Ha 2022 rox, poct BBII benapycu 3amnaHupoBaH Ha ypOBHE
2,9 porieHTa B TOJOBOM BBIpOKEHWH, a WHGUsHS He Bbimie 6,0 mpornenta. [Ipu sTom
MEXTyHApOJHBIC OPraHU3aIi B YCIOBHUSIX HOBBIX OTPAHUYEHUN W CAHKIIMOHHOTO JIaBJICHHS
IIEEPCMOTPENI  OKHJAaeMble TMoka3aTenu bemapycm B cropoHy yxyamenusa. MB®
MIPOTHO3HPYET CIaj O0eIOpYyCCKON 3KOHOMHKHM Ha 6,4 mporieHTa, a BeceMupHbiii 6aHK — Ha
6,5 mporenra. UYto kacaercs wHpmaumm B bemapycu, TO aHaMUTUKU (OHAA OXKHUIAIOT
nH}IAIHMIO HAa ypoBHE 12,6 MpoIIeHTa IO UTOTaM To/1a.

CIHIA
I'padux 1.1.5. lunamuka pocra BBII u B | kBapraze 2022 roxa BBII CIIA
I/IH(l)J]ﬂHHH B CIIIA IO CPABHCHUIO C MPECABIAYIIUM KBAapTaJI0M
(k6. k cooms. k6. npedwvld. 200a) cokpaTwiics Ha 1,4 mpoueHTa B rog0BOM
0 BbIPA’KEHHH, HO OBbLI BbIlIE YPOBHS
100 COOTBETCTBYIOILIEr0 KBaprTaJga 2021 roma’.
50 | CHuxenune peabHOTO BBII
OTpPaXKaJIOo COKpallIeHHe YaCTHBIX
: ° WHBECTHIIM B  TOBapHO-MaTepHUAJIbHBIC
501 3aIackl, IKCIIOPTA, roCyJIapCTBEHHBIX
100 | pacxomoB, B TO BpeMs KaK HMMIIOPT
50 ] YBEJIUYHUIICA. Pacxo bt Ha JINYHOE
Sl bw by e b b b b b b T potpe6iieHne, MEBECTHINT B HOKIIIOHN GOHT

2019 2020 ‘ 2021 ‘ 2022 ‘

n WHBECTUIIMA B OCHOBHOM  KamuTal

npupoct BBIT = = = Wudmsuus
HUcmounux: Munucmepcmeo mopeoen CILIA, Munucmepcmeo BO3pPOCJIN.
mpyoa CLLA, UA «Bnymbepey Heratusnoe BJIUSIHUE Ha

SKOHOMMYECKHH pOCT OKasplBaiu yBenuueHue cinydaeB COVID-19 u cBs3anHBIE ¢ HUM
nepebou B LIETIOYKE OCTaBOK, MPOJI0JDKAIOLINECS OTPAHNYEHUs, 1eUIUT paboyel CHIIbI, 4TO
3aTPyJHSUIO YIOBJIETBOPEHHME CIPOCa. YMEHBIIEHUE YacTHBIX HMHBECTULHN B TOBAapHO-
MaTepHalibHble 3amachl ObUIO BBI3BAHO COKpAIIEHHWEM OMNTOBOM TOProBiAM U PO3HUYHOMN
TOPrOBJIH.

! Tlpensapurensubie nannbie Bropo skonoMuueckoro anamusa CILIA



3anstocts B CIHIA pocna yMepeHHBIMU TEMIIaMU, CIIPOC Ha pabouyr0 CHIIY OCTaBaJICs
BBICOKUM B OOJIBIIIMHCTBE OKPYTOB U CEKTOPOB.

WNudnsmus ocraBanack noseiieHHOH (8,5 mporenta B mapte 2022 roga — pekopaIHOe
3Ha4yeHue 3a nociueanue 40 ser), oTpaxas nucOaNaHC Cpoca M MPEUIOKEHHs, CBA3aHHBIN C
HETAaTUBHBIMHU ITIOCJICACTBUAMU IMaHACMUH, 60Hee BBICOKMMHU LICHAMU Ha SHCProHOCUTCIIN U
IIAPOKHUM HCHOBBIM AABJICHUCM Ha (1)0H€ T'€OITOJTUTHYECCKON CHUTyaluu.

Kuraii
I'padpuk 1.1.6. Imnamuxa pocra BBII nu B | kBapTaje 2022 roaa 3KoHOMHKA
nndasiunu B Kurae Kutass mpoaemMoHcTpupoBajia moabeM B
(k6. K COOM8. K8. npedvlo. 200a) OCHOBHOM 3a CYeT pocTa B NEpBLIE JABa
2 Mecsila, MNPH JTOM MOKa3aTejb He
® 0TpaskaeT B MOJHOI Mepe IKOHOMHYECKH

17
15
13
1

yiiepd ot orpannyennii COVID-19 B
HEKOTOPBIX JKOHOMHUYECKH 3HAYUMBIX
peruoHax, mocKoJbKY OHH ObLJIM BBEIEHBI
¢ cepeqUHbI MapTAa.

BBII Kurast Bbipoc Ha 4,8 mpolieHTa B
| KkBapraie B TOJIOBOM BBIPAXKCHHH C
4,0 mporienTa B 1V kBaprtaje mpounioro roaa
vl b bw b b P b fwe v [ B ocHOBHOM 3a cdeT pocTa B SHBape-deBpalie.

2019 ‘ 2020 ‘ 2021 2022 ‘ o

B  wmapre cmam = TpOW3BOJCTBEHHOM

AKTUBHOCTH OKa3aJICI CaMbIM CHJIBHBIM 3a

JBA TOJAa. WHJEKC IPOU3BOJICTBEHHON

aktuBHoct (PMI) B mapre cHusuics 10

48,1c 50,4 B (eBpasme. DTO CBUIETEIBCTBYET 00 YXYAIICHHH TEPCIICKTUB, ITOCKOJIBKY

pagukanpHble orpanudeHust n3-3a COVID-19, Huskuii cripoc kKak BHYTPH CTpaHbI (ciaboe

noTpebyieHne), Tak H 3apyOekoM (3aMEUICHHE DJKCIopTa), MpoOJeMbl Ha pPBIHKE
HEJIBIDKUMOCTH U CUTYyalust Mexay Poccueit u YkpanHo# HaHOCST yiiepo.

B mapTte cokpaTuiinch po3HUYHbBIE TIPOAAXKH, CHU3WIIUCH TEMITBI pOCTa MPOU3BOJICTBA B
MPOMBIIIUIEHHOM CEKTOpE, 3aMEJIWJICS POCT MHBECTHUIIMM B OCHOBHOW KamuTand. I[lpomaxu
KWIbsl B CTOUMOCTHOM BBIPQKEHUU B MapTe yIaju, PU 3TOM TaKOTO CHHXKEHHUs He ObLIO C
saBapsa-¢eBpans 2020 roma, UYTO YKa3plBa€T Ha YIAYOISIOMMNACS CIaj Ha PBIHKE
HEABMXUMOCTH. DKcnopT Kurtas, 0IMH 13 OCHOBHBIX IpailBEpPOB POCTa, TAKKE JEMOHCTPUPYET
MpU3HAKU OciabiaeHus], co3aaBasi pealibHbIil PUCK pelieccud. PRIHOK Tpylia TOKe MOKa3bIBaeT
MPHU3HAKU CcTpecca: oOIeHalMOHAIBHEIN ypoBeHb 6e3pabdotulibl B Kurtae pacter.

Kpome Toro, B (QeBpane-mapTe MHOCTPAHHbIE WHBECTOPHl YMEHBIIMIN BIIOKEHUS B
KdTalickue OymMarn Ha pEeKOpIHO OOJbIIYyI0 BEIMYMHY, KakK [OKa3bIBAIOT JIaHHBIE
00 nHBecTUIMAX OAHKOB B IIEHHbIE Oymaru B MHTepecax kineHToB. OTTok mpesbicun 30-40
mipa posutapoB CIIA u 6b11 naxke 6oibie, yeM B MapTe 2020 rona Ha (hoHE Havaia naHAEeMUU
KOpoHaBHpyca. Bmecte ¢ TeM aHATUTUKH HE YBEPEHBI, YTO OTTOK CPEICTB C KUTAMCKOTO PhIHKA
— 9TO yCTOMYMBAsl TEHIEHIUS: BO3MOXKHO, HEKOTOPbIE MHBECTOPHI MPUHSIIN pPELICHHE HE
PEUMHBECTUPOBATH I0XObI OT OOIHUraluid, OKUIasl IPOSICHEHUS T€OMOJIMTUYECKON CUTYaIUH.

Temnbl pocta moTpedbutenbckux 1ieH B Kutae B MapTe cTanu MakCUMalbHBIMU 33 TPU
Mecsia Ha ¢oHe MpoOiieM B IEMOYKAaX TMOCTAaBOK H3-3a CTPOTUX Mep Mo Ooprde ¢
KOPOHABHPYCOM U YBETUYECHUS CTOUMOCTH dHepropecypcoB. [loTpeOuTenbckue 1eHbl (MHIEKC
CPI) B mapte yBenuuminch Ha 1,5 mpolieHTa B r0JI0BOM BBIPAXKEHUHU, TOTJA Kak B ¢eBpaie
nokasarenb Bbipoc Ha 0,9 mporeHTa. HempomoBONbCTBEHHBIE TOBAaphl MOJOPOKATU Ha
2,2 IpOoIIeHTa B TOJI0BOM BBIPXEHHUH, IIEHBI HA TPOJOBOJIHCTBEHHBIE TOBAPHl CHU3WIHCH HA
1,5 npouienta MuHUMaNBHO ¢ nekadps 2021 roga B OCHOBHOM M3-3a MaJCHUS 1I€H HAa CBUHHHY.

npoyenmsl

N h bRk w o N ©

e r1pupocT BBIT = = = Wudusums

Hcemounuk:  Hayuonanonoe  cmamucmuueckoe 6iopo  KHP,
HA «Brnymbepe»



Mexay Tem wuHAekc eH npomsBoautencit (PPl) — mokasarenb peHTa0EIbHOCTH
MIPOMBIIICHHOCTH — BBIPOC Ha 8,3 MpOIIEHTa B MapTe MO CPABHEHHIO C MPOILILIM IFOJOM B
OCHOBHOM H3-3a 00Jice BHICOKHX II€H Ha ChIPhEBBIC TOBAPBI.

1.2. MupoBbie TOBAPHO-ChIPpbeBble PHIHKH

WHupekchl 11eH Ha MHPOBBIX IPOJIOBOJIBCTBEHHBIX PHIHKAX JTOCTUTIIM MAaKCHMAaJIbHOTO
3HAYCHUs 3a IMOCIEIHUE TPH TOJA, YTO MPEACTABIUI0 HHQIAIMOHHBIE PUCKH IS
Keipreiscrana. Tak, Ha MHPOBBIX TOBAapHO-CBHIPHEBBIX PBIHKAX HaAOIIONANAach TEHICHIUS
pocta ned ¢ 2020 roma, kotopas mpojokanack mo4ytu Bech 2021 ron ¢ HEOOIBIINM
nepepsIBOM. DTO OBUIO OOYCIOBIICHO YBEIMYEHUEM MUPOBOTO CIIPOCA HAa TOBAPBI U YCIYTH
nocne mangemun. C koHma ¢espans 2022 roga HaOmromaics pe3KUid poCT MHPOBBIX
KOTHPOBOK Ha MPOJ0BOJILCTBEHHBIE TOBAPHI K SHEPTOPECYPCHI B CBSI3H C COOBITUSMH BOKPYT
Vkpaunsl. Ha ¢one yckopeHus MHOISAIMMA Kak B Pa3BUTHIX, TaK U B PA3BUBAIOIIUXCS
CTpaHax, a TAaK)Ke BO3POCIINX T'€ONMOJUTUIECKUX PUCKOB IIEHA 30JI0Ta BBIPOCIIA B OTYETHOM
nepuoie.

IIpoaoBoJILCTBEHHBII PHIHOK

I'pajpux 1.2.1. IuHamuka 1HeH Ha MupoBbie 1EeHBI Ha OCHOBHBIE
NPOA0BOJIbCTBEHHBbIE TOBAPHI MPOAOBOJILCTBEHHBIE TOBApPbI JAOCTHIJIH
(mec. k cooms. mec. npeduid. 200a) BBICOKOTO YpOBHS B pesyJbTare
= m  KOH(VIMKTA HA YKpauHe.
o 0 B | «xBapraie 2022 roma psa

450 1800

w MPOJIOBOJILCTBEHHBIX ~ TOBAapOB  JIOCTHT
PEKOPIHBIX 3HAYEHHUH 3a BCIO UCTOPHIO. ITO
ObLJI0  OOYCJIOBJIGHO  T€OTIOJUTUYECKUM
.  KpusucOoM u3-3a KOH(uHKTa VYKpauHbl |
»  POCCHH, a TaKKe YCKOPEHHEM pOCTa IIeH Ha

yIOOpEHUS U JIOTUCTUICCKUMHU TPOoOIeMaMu

B wMmupe. Ilo mporHo3zam  MHPOBBIX

QHAIUTUKOB W OKCHEPTOB,  MHPOBbBIE
KOTHPOBKH Ha TIPOJIOBOJIbCTBEHHBIE TOBAPHI COXPAHATCS Ha BHICOKUX 3HaueHUsx B 2022-2023
rojax.

MupoBble KOTUPOBKH Ha MIICHUIY ObLTH 3apUKCHUpOBaHbI HA 14-1eTHEM MakCUMyMe B
CBSI3H C ONIACEHUSIMH, YTO POCCUHCKO-YKPAUHCKUIN KOH(IUKT MPUBEIET K AePUIUTY MIISHULIBI
Ha MHPOBOM pbIHKE. Tak, B 0030pHOM KBapTaje MHPOBBIEC LIEHbI Ha MIIEHUILy COCTaBUIH
335,6 momapos CIHIA 3a Tonny (+41,5 nporenTa o cpaBHenuio ¢ | kBapramom 2021 romaa),
npu stom 7 Mapta 2022 roma Oblna 3adUKCHpOBaHA MaKCHMallbHas II€HA Ha YpPOBHE
523,7 nonnapos CIIA 3a Tonny (+84,9 npoiienra c Hayana roja).

B | kBaprane 2022 roma KOTHPOBKM Ha KyKypy3y CYHIECTBEHHO YBEIWYHINCH
(+25,4 mporieHTa 10 CpaBHEHUIO ¢ aHATOrHYHbIM reprogoM 2021 roga) Ha hoHE 03KUIaEMOTO
3HAYUTEIBHOTO COKPAIICHUS SKCIIOpTa KyKYpy3bl U3 YKpauHbl, KOTOPas SABISETCS OJHUM U3
KPYIMHEUIITUX SKCIIOPTEPOB.

B paccmarpuBaemoM mepuojne OuprkeBas IleHa Ha IMOJCOJHEYHOE MAcio JIOCTHUTIIA
pexopaHoro ypoBHs B 2200 nomtapos CIIIA 3a ToHHY H3-3a COKpalieHHsl 00beMa 3KCIIOPTHBIX
MOCTaBOK Ha (oHe mpoaospKaromierocss koHdankra B UepHnomopckom peruone. [lo maHHBIM
®AO, Ha MUPOBOM SKCIOPTHOM pBHIHKE MOJCOJHEYHOro macia Ha Poccuro u Ykpauny
MPUXOAUTCS 0KOJIO0 60 MPOLIEHTOB MPOU3BOACTBA.

MupoBbie IIeHbI Ha caxap MOBBICHINCH YMEPEHHBIMU TEMIIAMH, YTO TJIABHBIM 00pa3oM
ObUTO  OOYCIIOBIIEHO AaKTHUBHBIM COOpPOM ypokass U  ONarompusTHBIMU MPOTHO3aMHU
MIPOM3BOJICTBA caxapa B MIHIuu, KOTOpas SABISETCS OJHUM M3 BEAYIINX IKCIIOPTEPOB caxapa.
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I'padux 1.2.2. JAuHamMuka HHJIeKCca B 0030pHOM mepuosie MHIEKCHI 1IEH

NPOAOBOJIbCTBEHHBIX leH PAO Ha OCHOBHBIE IIPOJOBOJIbCTBEHHBIE TOBApPbI
165 | (3epHOBBIE, pacTUTENbHBIE Macja, caxap)
155 JOCTUTJIA CaMOT'0 BBICOKOI'O YPOBHS 3a BCHO
145 - uctoputo. Tak, B | xBaprame 2022 rona

2% cpenHee 3HAYCHUE HHAEKCA

5 IPOJIOBOJILCTBEHHBIX 1EeH DdAO?

115 4

o5 | MOBBICHJIOCH Ha 24,9 npouieHra o

CPaBHEHMIO C AaHAJIOTUYHBIM KBapTajoMm 2021
roja 1 coctaBuwio 145,5 myHkra.

ITo nanabiM ®AO, nporHO3UpPYOTCS
HEraTUBHbBIE TIOCJIEJICTBUS i MHUPOBOTO
MIPOJIOBOJILCTBEHHOIO pBIHKA M3-3a KOHQUIMKTa Mexay Poccuelt m VYkpanHo#H, KOTOpble
SIBJIIOTCSI KPYIHBIMU MPOU3BOJUTENSIMU U SKCIIOPTEPAMH CEIIbCKOXO3SIIICTBEHHOTO ChIPbS U
MPOJIOBOJILCTBUA. IJTO OyneT oOyCIOBIEHO HapYyIIEHWEM JIOTUCTUKH, HEXBAaTKOU U
yAOpokaHUuEM yaoOpeHudd u sHeproHocutenei. I[lpu >ToM 3HAYUTENBHBIA JEUIINAT
MPEIIOKEHNsT HAa MUPOBOM DBIHKE 3€pHA U IOJICOJHEYHHKA MOXET COXPAaHUTHCS U MOCIe
2022-2023 MapKEeTHHTOBOTO TOA.

Llenbpl Ha MUPOBBIX MPOJIOBOJIBCTBEHHBIX PHIHKAX OKAa3bIBAIOT CYIIECTBEHHOE BIIMSHUE
Ha uHGusimM0 B KbIprei3cTaHe M 3a4acTyio WUrpalOT peliarollylo pojib B (HOPMUPOBAHUU
koHTypa auHamuku MIIL[. DTo cBs3aHO CO 3HAYUTENBHOW CTEMEHBIO 3aBUCUMOCTH IIEH B
CTpaHe OT BHEIIHUX PBIHKOB, a TaKXE TE€M, YTO MPOJOBOJILCTBEHHBIE TOBAPHI, 3aHUMAIOLIHE
OKOJIO TIOJOBHUHBI TMOTPEOUTENHCKON KOP3UHBI, BHOCST CYIIECTBEHHBIM BKIaJ B OOIIyIO
MHOIASIUIO.

95 4

85
1/2[3/45l67[8lotd.1121/2]314/s]6[7[8 91 &1 21]2[3 4[5l 6l 7] oh a1 21]2]3]

2019 ‘ 2020 2021 2022‘

PbIHOK DHeproHocureJiei

I'paduk 1.2.3. lunamMuKa ueH Ha HedTH B I xBaprajsie 2022 rona MupoBbie
(8 oonnapax CLIA) KOTHPOBKH Ha He(pTh MaKCHMAJIbHO
20 BhIpocau 3a mocjeanue 10 jger Ha done
10 reoNnoJIMTHYECKON  HANPSKEHHOCTH B
MHupe.
MupoBsie LEHBI Ha  He(Th
NOBBIIANKCH Ha (hoHE omaceHud aeduurTa
NPEUIOKEHUsI Ha PhIHKE H3-32 TOTOBHOCTHU
0 EBponbl  COKpaTuTh  3aBUCUMOCTH  OT
® poccuiickoit HeTu. CpenHss eHa Ha HePTh
123456780 mnnl 23456789 0nRl 23456780 0unl23 ]
. \ - \ . .» Mapku Brent B I xBaprame 2022 roma mo
—Urals Brent —w CPaBHEHHMIO C MPEAbIAYIINM KBapTaJIoOM
noBbicuiIack Ha 23,0 mpoueHTa U cocTaBuia
97,9 nommapa CIIA 3a Gappenb (110 CpaBHEHHIO C aHAJIOTHYHBIM MIEPHOJIOM IPOIIIOro rojaa
cpenHss LeHa yBenuumiach Ha 59,7 mpouenta). [Ipu 3ToM MakcuMmanbHas 1ieHa Ha He(Th
Mapku Brent Osuna 3adukxcupoBana 8 mapra 2022 rona Ha ypoBHe 127,98 nomnapos CILIA 3a
6appens. OpHako B 0030pHOM Tmepuojae poccuiickas Hedth mapku Urals mpomaBanace ¢
muckoHToM B 20-30 mosumapo CIIIA 3a 6appenb k mapke Brent.
31 mapra 2022 rona no utoram 3acefanus ctpad OIIEK+ Oblio npussATO pemeHue 06
YBEJIUYEHHH KBOT Ha N00bay HedTu B Mae 2022 roja Ha 432 Teic. Gapperneil B cyTku?, 4To
HEeMHOro Oomblie mo cpaBHeHHto ¢ anpeneM 2022 roma. CoriacHo nanHHbeiM OIIEKH,

! Uupexc MPOAOBONBCTBEHHBIX IIeH @AO — 3TO CpeaHEB3BEIICHHBIA MOKAa3aTeb, OTCICKUBAIOMINN THHAMUKY
MEKIyHapOIHBIX LIEH Ha MATh OCHOBHBIX IPOJOBOJBCTBEHHBIX TOBAPHBIX TPYMHIT (MSCO, MOJOYHAS MPOTYKIIHS,
3epHOBBIE, PACTUTENBHBIC MACIIa U caxap).

22 mapra 2022 rona ObUTO IPUHATO PEIIEHUE O COXPAHEHNH TUTAHA 110 YBEITMYEHUIO KBOT Ha JI0ObIYY He(TH B
anpene 2022 roxa 400 TeIc. Gappeneii B CyTKH.
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https://neftegaz.ru/news/finance/728203-strany-opek-prinyali-reshenie-ob-uvelichenii-dobychi-nefti-v-aprele-2022-g-na-ocherednye-400-tys-bar/

BOJIATWJIBHOCTh HAa MHUPOBOM pbIHKE He(TH ObuUta BbI3BaHA HE HW3MEHEHHUSMHU
(byHIaMEHTAJIBHBIX TTOKA3aTeNeH, a TEKYIIMMHU T'€OMOJIUTHIECKUMU COOBITHSIMU B MHpE.

B HacTos1mee BpeMsi MUPOBBIE aHATTMTUKH OXKUJAIOT LIEHOBOM JAnana3oH He(hTH MapKu
Brent 95-110 mommapos CILIA 3a Gappenb, a MPU HETATUBHOM Pa3BUTHH T'€OMOJMTHICCKOTO
CIIeHapHs LIEHBI Ha He()Th MOTYT MPOIOJIKHUTH BOCXOAIIEE ABIKEHHE C MOTEHIIMAJIOM POCTa K
mukam 2011 u 2008 rona 6osee 130-150 mommapos CIIA 3a Gappeins.

MupoBbsle 1eHbl Ha He(Th OKa3bIBAIOT CYLIECTBEHHOE BIMSHUE Ha (OPMHPOBAHUE
SKCTIIOPTHBIX IIeH B cTpaHax-npousBoauTesix 'CM u 3a4acTyio UrparoT pPenIaronlyo pojb B
¢dbopmupoBanuu 1ieH Ha HerenepepadaTeiBaromux 3aBogax Poccun, y kotopsix Keipreiscran
UMIIOPTUPYET MOUTU 95 Mpo1eHTOB OT o01iero oobema ummnoprta ['CM.

[lomumo  WHQIAIMOHHOW  COCTABISIOMICH, IEHBI HAa  MHPOBBIX  PBIHKAX
SHEPTOHOCUTENICH B 3HAYUTEIBHON CTENEHHM OINPENeNIIOT YPOBEHb HAKOHOMHYECKOU
akTuBHOCTH B Poccun u B Kazaxcrane, 4to siBIsieTCsl OHUM W3 Hanbosiee BaXXHBIX (PaKTOPOB
CIpoca B OTEYECTBEHHOIN SKOHOMUKE.

PrIHOK 30J10T2

I'padux 1.2.4. lunaMuKa LEH HA 30JI0TO B siupape-mapre 2022 roaa uema

30J10Ta Ha MHPOBOM pbIHKE

e JEMOHCTPHPOBAJA POCT B  YCJIOBHAX

g i:gg YCKOpeHus I/lH(l).]IﬂIII/II/I BO MHOI'MX CTpaHax
2 700 " BO3POCHINX I'€CONMOJIMTHYECCKUX PUCKOB.

§ 1600 Tak, B paccmaTpuBaeMOM II€pHOJE

5 1?,22 [IEHa 30JI0Ta Mmojpocia Ha 5,9 mpoleHTa ¢

o nauana 2022 roza, 10 1937,4 nonnapa CIIIA

O R AR T TR R ooty o POACKYI0. YHIBHO Ha KOHEH OTHCTHOTO

2019 | 2020 | 2021 |2022)  TIEPHOJA. TpaI[I/IHI/IOHHO HMHBCCTOPLI

Hemounux: HA « Brymbepe» IMOKYIIaroT 30JI0TO B Ka4€CTBC 0e30IacHoro

aKTHBA Ha JOJTOCPOYHYIO MEPCIIEKTHRY, 00ecredrBaromero 3hOEeKTUBHYIO 3aIIUTy BO BPEMsI
BOMH, (DMHAHCOBBIX U MOJUTUYECKUX Kpu3ucoB. OOBEM 30J10Ta, XpaHALIETOCS Y OMPKEBBIX
MHBECTUIIMOHHBIX (POHJIOB 1O BCEMY MHpY, YBeIHUWics Ha 269 T 1Mo CpaBHEHHIO C KOHIIOM
nekadbps 2021 roma u TakuM 00pa3oM MPOJEMOHCTPUPOBA CaMbIii CHIIBHBIA KBapTaJbHBIN
poct ¢ utoHs 2020 roma. HecMoTps Ha yKeCTOUYECHHE ACHEKHO-KpeIAUTHOW MmoauTuku OPC
CIIA B cepenune mapta 2022 roja eHa akTHUBa MOCe HEOOBIIIOr0 CHIYKECHHUSI B TIPEIJIBEPUN
3acejaHusl peryisitopa BHOBb Havana pactd. AHanmutukn WGC oTMeyaroT, 4To pocT
MIPOLIEHTHBIX CTABOK IIEHTPAIbHBIX 0aHKOB, KOHEUHO, HECET ONpeAeNICHHBIA PUCK IS 30JI0Ta,
HO TEOMNOJUTUYECKAas CHUTyallsi U BBICOKHE WHQISIUOHHBIE PHUCKH MOJITBEPXKIAIOT
HE0OX0IMMOCTh XEJ[KUPOBAHUS CBOUX aKTHBOB C IIOMOIIIBIO 30J10Ta. B ciydae 3HaYnTEIbHOTO
ociabJieHus] TeONOIUTUYECKON HANPSKEHHOCTH BO3MOYKHO CHUKEHHE LIEHBI 30J10Ta, HO 3TO
BPSJ JIM OKa)KET HEraTUBHOE BJIHSHUE HA JIOJITOCPOYHBIE MTEPCIIEKTHUBHI.
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I'maBa 2. Makpo3KOHOMHYECKOEe Pa3BUTHE

2.1. Copoc u npeJjio:keHHe HA pbIHKe TOBAPOB M YCJIYT

Ilo wroram sHBapsg-maptra 2022 roja 3KOHOMHMYECKas AaKTUBHOCTb COXPaHMIIA
IIOJIOKUTEIBHYIO IMHAMUKY, TOCTUTHYTYIO B 2021 rony. B peanbHOM cekTope TeMIIbl pocTa
BCEX OTpaciel YKa3blBaJlM Ha YCTOWYMBBIA TPEHJ BOCCTAHOBJIEHUS, CPEOU KOTOPBIX
HanboJiee BHICOKHE MOKA3aTeIN POCTa MPOJEMOHCTPHPOBAIN CEKTOPHI MPOMBIIICHHOCTH,
YCIYTU M CEeJbCKOTO XO034icTBa. BMmecTe ¢ TeM 3HauMMBbIA BKJIaJ B POCT 3KOHOMHUYECKOU
aKTUBHOCTH BHec moBwicuBIImiics B |1V kBaprane 2021 roga BHyTpeHHui cripoc. CexTop
MHBECTULIMI Hayal yKa3bIBaTh Ha CJIa0blid POCT mocie cHukeHus no utoram 2021 roaa.

BwMmecte ¢ TeM Ha poHE TEONONUTUYECKON HANIPSHKEHHOCTH COXPAHSIOTCS BHEIIHUE
pucku. B Takux ycnoBusix Takue (aKTOpbl POCTa, KaK BHYTPEHHUN CHPOC, JE€HEKHbIE
MIEPEBOJIbI U JIP. MOTYT ObITh MOJBEPKEHbI HEOIATONPUATHBIM U3MEHEHHUSM .

Cupoc
I'paduk 2.1.1. JIluHaMHKa BHYTpPEHHEro IKOHOMHYECKAS] AKTHBHOCTH 110
CIpoca M IeHeKHbIX MEePeBOI0B uroram | keaprama 2022 roaa
(k6. kK cooms. k6. npedwid. 2oda) MpoOa0JIKIIa MOJIOKUTETbHYIO0
60 ® AMHAMHUKY, JOCTUTHYTYI0 IO HMTOram

npoyenm
I
8
~
N
3

npoyenm

2021 roxa (+3,6 npoueHTa), U nMokKasaja
npupoct B 4,5 npouenra (B | kBapraJje
2021 roxa — cHuzKeHHe Ha 8,4 mpoueHTa).

Temn npupocta BBII 6e3 yuera

1 o TPEIIPUSTHHA o pa3paboTke
o2l |alo]e| ol\QZ\Qa\oA‘Qi
2019 ) 2020 - AT MCCTOPOKIACHUA KYMTOp 10 uroram
mm— Peanias 3apaGoTHas miata [eHE/KIbIC ICPEBO/IL (TIpaBast MKana
= = BBl G oy = B e IEPBBIX TpPeX MeECALEeB TIoAa JOCTHUT

HUcmounux: HCK KP, pacuemui: Hayuonanvuuiil 6anx OTMETKU B 3,8 IpOLCHTA (B AHAJIOTUYHOM

nepuoae 2021 rona — cumwkenue Ha 4,0 porieHTa).

BayTpennuii crpoc ocTaBayicsl KIIOYEBBIM JpaiiBepoM pPOCTa, MOBBICHUBIIUCH B |V
1<BapT2mel 2021 roma mo mpeaBapuTENbHBIM MaHHBIM Ha 27,0 mporeHTa (B aHAJIOTUYHOM
kBaptasie 2020 roga — cHwkeHne Ha 9,1 mpolieHTa) 3a CYeT PocTa KOHEUYHOTO MOTPEOICHUS
(+15,4 nmpouienTa) 1 BaaoBOro HakoIuIeHUs KanuTtana (+54,8 nporenra). Tak, mpupoct BBII B
IV kBaptane cocraBmi 11,9 nporieHTa. YBenudeHrne BHYTPEHHETO CIIPOca MPEUMYIIIECTBEHHO
ObLII0O OOYCJIOBJICHO POCTOM TOKa3aTejed BHENTHETOProBOro 00OpOTa 3a CYET CMSTYCHHS
OTpaHWYCHUH M aKTUBHBIM BOCCTAHOBJICHUEM PKOHOMHUKH COCEIHUX CTPaH.

[TomMumo 3TOTO, OTMEUANICS TPUPOCT 00OPOTA POSHUYHONU TOPTOBIU B CTPaHE K KOHITY
roaa (mo 12,0 mporeHTa) Ha OHE MOBBIIICHUS 00BEMOB MOTPEOUTEIHCKOTO KPEAUTOBAHUSI.
CTOUT BBIACIUTH MPUPOCT OOBEMOB HWHBECTHIIMM B OCHOBHOM KamuTald 3a CYET BCEX
ncrouHnkoB ¢uHancupoBanus B Il u IV kBapranax 2021 roma B cpennem Ha 5,0 mpolieHTa,
0O0yCIIOBUBIINI CPEeIM MPOYETO MPUPOCT BAJIOBOTO HAKOIUICHMs KamuTaia. [IpumedarenbHo,
yto B IV kBaprase 2021 roma He HAOMIOJANOCh 3HAYUTEIBHOTO MPHPOCTA JECHENKHBIX
MEePEeBOIOB (PU3MYECKUX JIHII, OCYIIECTBIIIEMBIX Yepe3 CUCTEMBI repeBooB (+8,2 mporeHTa),
a IPUPOCT peasIbHOM 3apabOTHOM TIIaThl ObLT OTPUIIATEIBLHBIM.

[To uroram stHBapsi-MapTa TEKYIIETo rojia cpeAHeMecsdYHasi HOMHUHANbHAs 3apa0oTHas
miarta oaHoro pabotHmka’ coctapuna 20,9 THIC. COMOB, TNOBBLICHBIINCH 1O CPAaBHEHHIO C
aHAJIOTMYHBIM TIEPHOJOM Mpeabiayiiero roga Ha 11,4 mpouenta. Hambonee 3HauuTenbHOE
MOBBIIIIEHUE TEMIIOB POCTa CpeJHEMECSYHOW 3apaboTHOW TuIaThl HAOMOJANIOCh B cdepe
3/IpaBOOXpPAHEHUS] M COLMAIBHOTO OOCTyXHBaHUS HaceneHus (32,7 mpoieHTta), J0ObIYH

! Tlo manneiv HCK KP. Ccbuika Ha Gosiee paHHHI MEPUO BPEMEHH OOYCIOBIIEHA OTCYTCTBHEM AKTYalbHBIX
JTAHHBIX.
2 B menom 1o pecny6inke 6e3 yueTa MaabiX TPeANPHATHI.
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MOJIC3HBIX MCKOMaeMbIX (29,3 mpoleHTa), TPAaHCHOPTHOM AEATENILHOCTH U XPaHEHUs TPY30B
(19,7 mnpomenTa) u TPO(ECCUOHATHLHOW, HAYYHOW W TEXHUYCCKOW JEATEIBHOCTH
(19,0 mporienTa).

TengeHuss K POCTy CpEIHEMECSYHOW HOMHUHAJIBHOW 3apabOTHOM IuIaThl B
paccMaTpuBaeMOM IEPUOJIE CBS3aHA CPEAM MPOYEro C BOCCTAHOBHUTEIBHBIMH MPOIIECCAMU B
OKOHOMHUKE, a TAKXKe IJIAHOBBIM YBEJIMYCHHEM (OHAa orarel Tpyna (HagOaBKH 3a CTax,
HAYUCIICHUE TIPEMUIL U JIp.).

YpoBeHb peanbHOW 3apabOTHOM IJIaThl, HWCYHMCICHHBIA C YY4ETOM HHJIEKCa
NOTPEOUTENLCKUX 1IeH, B siHBape-MaptTe 2022 rosia Mo CpaBHEHUIO C aHAJIOTHYHBIM [IEPHUOIOM
2021 rona cam3wics Ha 0,3 mporieHTa.

CekTop rocy1apcTBeHHbIX (PMHAHCOB

[lo npensapurensHbiM utoram | xBaprana 2022 rona npoQUIMT TOCyIapCTBEHHOIO
Oro/pKeTa cocTaBmi 6,8 mutpa comoB uiH 4,7 nporierta k BBIT (B ananmornunom nepuoae 2021
roja cioxwics aehunut OrokeTa B pazmepe 3,2 mupa comoB win 2,7 npouenta k BBII).
[epBUYHbII TIPOQUIMT' TOCYIapCTBEHHOTO OOKETA CIOKMICA B pasMepe 9,3 MIpI cOMOB

I'paduk 2.1.2. Ucnonnenne i 6,3 npouenta k BBIL

rOCYAPCTBEHHOTO GlojukeTa JI0XO0IbI TOCYIaPCTBEHHOTO OFOKETA
(nepuod x coome. nepuody npedwio. 200q, oT OnepanruoHHOHU ACATEIIBHOCTH
HAKONUMEbHO) yBeIMuuinch Ha 54,8 MNpoleHTa WIM Ha

50 4

21,1 Map coMOoB TI0 cpaBHeHHIO C |
ol kBaptaioM 2021 rToma W COCTaBHIM

N

0 10 59,5 mupa comoB mmm 40,8 nporienta k BBIT.
1 ﬂ ﬂ || || || " OcHOBHOW BKJIaJ] B POCT OINEPallMOHHBIX
W“j JOXOI0OB  TOCYIapCTBEHHOro  Oromkera
e a0 et BHECIIM HAJIOTOBBIC MOCTYIIeHU (52,8 11.11.)
BBHJly MPOBEICHHUS aKTUBHON pabOTHI IO
Hcemounux: LK M® KP, Hayuonanonwlii 6ank YIy4dIICHHUIO HaJIOTOBOI'O
aIMUHHCTPUPOBAHUS W BHEAPEHUIO HOBBIX
U(POBBIX pENICHUI B HAJIOTOBBIE M TAMOXKEHHBIE MPOIEAYPhl. B 3TO# CBs3M yAenbHBIN Bec
HAJIOTOBBIX MOCTYIJIEHUN B CTPYKTYpPE AOXOJ0B BO3pOC Ha 6,6 I1.II. IO CPABHEHUIO C STHBAPEM-
MaptoM 2021 ronma u coctaBui 84,3 mpolieHTa MO MPEABAPUTEIIBHBIM UTOTaM TPEX MECALICB
2022 rona. Takxe 00beMbI HEHAJIOTOBBIX IMOCTYIIJICHUH B OIOJKET BO3POCIH Ha 1,2 TIPOIICHTA,
coctaBuB 7,2 mupa comoB. OdwunmanbHbie TpaHcepThl Bo3pocau Ha 45,0 mpoliieHTa H

COCTaBWJIH 2,2 MIIp COMOB.

40

npoyenmet k BBIT

0

SHB-

10 4 wapr

SHB- | SHB-
HIOHb | CEHT

SHB-
ceHT

B~k | HB-
MapT

2022

= Jloxoxbl S YyicToe NproOpHTEHHe He(DHHAHCOBBIX AKTHBOB Pacxomer == Jledmur/TTpoduimr

OO6mue pacxoapl TOCYIapCTBEHHOTO
Oro/pKeTa COCTaBWIM 52,8 MIIPA COMOB HIIH
36,2 npouenta k BBII, noBesicuBIIUCH B
r0JI0BOM BBIp@KEHUHU HA 26,5 MpoIeHTa UIH

I'paduk 2.1.3. CTpykTypa 10X0/10B
rocy1apCcTBEHHOI0 010/zKeTa

B Harorossie Ha 11,0 mupa comoB. OnHOW U3 TJIABHBIX
AOROREL NPUYUH YBEIIUYEHUS PACXOOOB SBIIETCA
 Henanoronsie HapalMBaHWe KaNUTaJbHBIX PAcXoJ0B, TO
R €CTh  3aTpaT, HaNpaBISIEMbIX IJIABHBIM
. 00pasoM Ha MH(PACTPYKTYpy, TaK YUCTHIN

TpaHchepThl

OTTOK OIOJDKETHBIX CPEJICTB Ha OTepaluy Mo
npuoOpeTeHn0  He(UHAHCOBBIX aKTHBOB
COCTaBUII 11,3 mupn COMOB U
7,7 mpouenta k BBII, yBenuuuBIINCH 110
cpaBHeHuIo ¢ [ xBapramom 2021 roma B 2,1 pa3a win Ha 5,9 muipa comoB. B To ke Bpems
pacxo/ipl TOCYAapCTBEHHOTO OrojkeTa Ha MOTpedJeHHe, TO €CTh PacXojibl, KOTOphle MOTYT

HUcemounux: K MD KP

! Tleppuunblil  neUUUT/IPOGULIMT — IIpEBBILEHUE JOXONOB TIOCYJAPCTBEHHOIO OMhKeTa Hal pacxoaMu
TOCYIapCTBEHHOT0 OIOmKeTa O3 ydeTa CyMMBI POIIEHTHBIX IDIATeXKeH 1Mo 0OCTY>KUBAHUIO TOCYapCTBEHHOTO JIONTA.
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OKa3bIBaTh WMHQIIALMOHHOE JABJICHHE HAa SKOHOMHKY, MPOJOJDKAIH MOBBIIATHCS: MPUPOCT
cocraBun 14,2 nponiera npotuB 9,9 npouenta B I xBaprane 2021 ropa. [lannbeiii poct
CIIO)KWJICS B OCHOBHOM 3a CYET NPEAOCTaBIICHHUS TPAHC(HEPTOB CEKTOPY «rOCYAApCTBEHHOE
ynpaBieHue» Ha 23,4 mpoleHTa Ui Ha 2,1 Miip; COMOB, 3aTpaT Ha roCy1apCTBEHHbBIE 3aKYIIKH
Ha 39,6 npouieHTa Wik Ha 1,4 MIpA COMOB M POCTOM PAacXoJI0OB Ha OIUIATy TPY/a, YTO TAKKE
MOJATBEPXKAACTCS CTATHCTUKOM W3 pEealbHOTO CEeKTOpa, I/I€ HOMHUHAIBHBIA MPUPOCT
cpenHeMecsuHOM 3apaboTHON matel cocTasun 11,4 mpoumental. B cTpykType Tekymmx
pacxogoB N0  (PYHKIMOHAIBHOW  KJIACCH(PHMKAIMK  TMPEBATUPOBAIM  3aTpaThl  Ha
rocy/lapCTBEHHbIE CIyXObl 00Iero Ha3HaueHUs — yBeaudeHue Ha 13,5 mpoueHTa (BKiIag —
5,3 1.11.), 060pOHY, OOIIECTBEHHBIH MOPSIOK U 0€30MACHOCTh — yBEITMYCHHE Ha 29,5 mporieHTa
(Bkmaxg — 3,7 m.I.), pacxolbl Ha COIMANBHBIN cekTop (0Opa3oBaHHE, 37APaBOOXPAHCHUE H
colMaibHas 3amura) — yBenaudenue Ha 16,3 mporuenra (Bkiaa — 5,8 m.m.). B cBoro odepensp,
pacxoapl MO CTAaThIM «IKOHOMHUYECKHE BOMIPOCHD) M (CKHIHIIHO-KOMMYHAIIBHBIC YCITYTH)
BHECIM OTpPULIATENbHBIN BKJIaJ B NMPUPOCT TEKYyIIMX pacxoioB B pasmepe 1,1 u 0,1 m.um.
COOTBETCTBEHHO.

CrnoxuBmmiicst npoHUIMT B JaTbHEHIIIEM TIO3BOJIHT MPO(GUHAHCHPOBATH MEPOTIPUSATHS
M0 CIVIAXHWBAHUIO TOCIEACTBUI BHEIIHEOKOHOMHYECKOTO IIIOKAa W 3aIIJaHUPOBAHHOE
MOBBIIIEHUE 3apa0OTHOM MIIaThl pAOOTHUKOB OIOJPKETHOM CQEpBbI.

HNuBecTnnun
Taoauua 2.1.1. UaBecTHIIMH B OCHOBHOI B  suHBape-mapre  oTMeuajoch
KanuraJja mo HCTOYHUKAM HE3HAYUTCIBHOC NMOBLBIIICHUEC ypOBHﬁ
dunaHCcHpoBaHus OCBOCHUSI HHBECTUIIMA. YPOBEHb OCBOCHHUS
(M comoe, npoyenmot) VMHBECTUIIMI B OCHOBHOMW KalMTal B sSiHBape-
Slupapn-Ma

20211, 2022t 2021 1. 20221, MapTe 2022 FOIla 10 CpaBHeHI/I}O C
m.e.m oo e ™o @0 aHaIOTHYHBIM neprogoMm 2021 roxa Bo3poc
et e e 2= Ha 0,5 mpomeHTa TOCIEe CHIDKCHHS Ha
féiiiiii?ﬁ";;i;ll"”“"’” "6 Cwee s % i 5,9 npouenTa B ssHBape-aekadpe 2021 roxa.

Dencr senens, s SraromopEAYo

TIOMOILB P E3H/ICHTOB 6242, 6763,6 3 .3 L
P Ve e o - VBenmnuenne 00bEMOB MHBECTUIINAN B
S R ;2 2 OCHOBHOH KamuTam OBLIO OTMEYCHO Ha
VHOCTpaiHbIC IPAITHI I Iy MAHHTAp Hast TIOMOILT: 2239 403,6 16 2,7 CTpOI/ITeJ'IBCTBe O6’BeKTOB O6pa6aTI)IBaIOHII/IX

Hcmounux: HCK KP
ITPONU3BOJICTB, 00BEKTOB 110 00ECIEYEHHUIO

JNIEKTPOHEPrUeH, Ta3oM, TapoM ¢  KOHJIUIIMOHUPOBAHHBIM  BO3JyXOM, OOBEKTOB
TPAHCIIOPTHOM JEATEIBPHOCTH W XPaHEGHHsI T'Py30B, OOBEKTOB 0O0pa3oBaHUs, OOBEKTOB
3IpaBOOXPaHCHUS.

ITo utoram Tpex mecsitieB 2022 roaa HaOIIOAAIOCH COKpalieHue 00beMOB WHBECTHITHI
B OCHOBHOU KamuTaj U3 BHYTPEHHUX MUCTOYHUKOB (PMHAHCUpPOBaHMs HA 8,3 MPOIIEHTa, TOrAa
KaK M3 BHEIIHUX HCTOYHHKOB yBenuuwiuch B 2,0 pasa. Hapsay ¢ 3TuMm, uHBecTULIUH,
(¢buHaHCHpyeMble 32 CUYET MECTHOro OromkeTa, Bo3pocad B 1,6 pasza, pecmyOIIMKaHCKOTO
Orokera — B 2,2 pasa, KpeIuToB OaHKOB — Ha 7,1 mporieHTa.

Ilpenyoxenue

I[lo mnpenBapuTenbHBIM JaHHBIM HalMOHANBHOTO CTAaTHCTHYECKOTO KOMHTETA
Keipreizckoit Pecybnuku, HomuHansHb 00bemM BBII B ssHBape-mapte 2022 roga cocTaBuil
145,9 miipa cOMOB, YBETUUUBILIUCH B PEAJIbBHOM BBIPAKEHUH HA 4,5 POLIEHTa IO CPABHEHUIO C
COOTBETCTBYIOMUM TeprogoM 2021 roaa (Mo yTOUHEHHBIM JaHHBIM, B aHAJIOTUYHOM TIEPHOJIE
2021 roma cHmkeHHE cocTaBUio 8,4 mpoueHTa). JJOCTUTHYTBIM MOKa3aTeab 3KOHOMHUKU B
paccMaTtpuBaeMoM TMepuojie ObUT OOYCIOBJICH MOJOXKHUTEIBHBIMH TEMIIAMH MPUPOCTa BCEX
oTpacieid SKOHOMHKH. Hambonee BBICOKHE TEMIBI MPHPOCTA OTMETHIUCH B CEKTOpPax
MIPOMBILIJIEHHOCTH, YCIYT U CETbCKOTO XO3SIMCTBA.

! Jlannbie 3a suBapb-mapt 2022 rona (6e3 yueTa MaabIX IPEIPHATHIA).
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Fpa(l)HR 2.1.4. ﬂI/IHaMI/IKa BBII Pocr 00BEMOB IIPOMBIIIJIICHHOT'O
(k6. Kk cooms. k6. npedwid. 200a) npou3BoJCcTBa B | kBaprane Ha 8,3 mpoiieHTa

* [0 CPaBHECHHUIO C aHAJOTWYHBIM [EPHOJIOM
OpoIJIOro rojga oOecredyeH B OCHOBHOM
HOBBILIEHUEM IIPOM3BO/ICTBA
HedrenpoaykroB (ma 31,8  mpouenta),
JEPEBSHHBIX U OYMaXHBIX  H3JCIHMA,
noJsurpaduyeckon JEeSITEIbHOCTU (Ha
25,5 mporieHTa), dapmMarneBTHIECKON
npoaykuuu (Ha 21,3 mponenra) u ap. Bce
15 oTpaciu yciyr IPOJOJDKHIIN
0 BBII —a—BBII Ge3 Kymrop IMMOJIOKHUTCIIbHYIO AWHAMHKY C Haydajla ronaa,
00yCIIOBUB TPUPOCT CEKTOpa YCIyr Ha
3,4 mponenra. [lomoxxuTenpHas AWHAMHKA B
BAJIOBOM BBIIIYCKE CEIbCKOXO3AWCTBEHHOM mpoAykuuu (+2,3 TpoleHTa) CompsiKeHa
IIPOM3BOJICTBOM MPOIYKIIMH KMBOTHOBOJICTBA Ha 2,3 MPOIEHTA.

B oruetHom mepuone Haubosee
CYILIECTBEHHBIN TMOJIOKHUTEIbHBIA BKJIAJ B

10

npoyenmol

Hcemounux: HCK KP, pacuemwi: Hayuonanohuiii 6ank

I'paduk 2.1.5. Bkiag ocHOBHBIX oTpacJei
B nnpupocr BBII

(nepuod x coome. nepuody npedwvio. 2004, poct OKOHOMUKHU BHECIN CCKTOPBI
HaKonumenbHo) «rpombliiuieHHOCTh» (1,9 m.m.) m «ycmyru»
(1,7 I.11.). O6pabatbiBaromias

- TIPOMBIIIJICHHOCTh IO UTOTaM TPEX MECSIIEB

% ¥ nocturia mpupocra B 14,7 mpoueHTta (B

aaBape-mapre 2021 roma — CHH)KEHHE Ha
23,3 mpouieHTa), B TOM  4Ymcie — Oe3

pr <, e, vy ot s v Hpe I[HpI/IﬂTI/Iﬁ oo pa3pa6 OTKE

Mmectopoxaenus Kymrop — 18,3 mpouenTa

f— (aHaHOFHqHBIﬁ IIOKa3aTecib B

Hcemounux: HCK KP, pacuemsr: Hayuonanvhulii 6anx COOTBGTCTBYIOHIeM HepHOIle HPOHIJTOFO

roga). IIpou3BOACTBO TPEANPUATHIA IO

paszpaboTke mectopoxacHus Kymrop yBenumumiiocs Ha 12,1 nponieHTta (B saBape-mapte 2021
roga — cHiwkeHue Ha 43,9 mnponenra). [Ipy 3TOM B NPOMBIIUIEHHOCTH CIIOXKUIUCH
OTpulaTeNIbHbIE TEMIbl B BOJOCHAOXEHUH, OYUCTKE, OOpabOTKE OTXOJOB U MOJIY4YEHUU
BTOPUYHOTO CBIPhA (-8,5 mporieHTa) u oOecrieueHur (CHA0KEHUHN) DIICKTPOIHEPTHEH, Ta30M,
apoM U KOHJAULIUOHUPOBAHHBIM BO3yXoM (-6,0 mpouenTa). Bxiiag cektopa yciayr B mpupoct
BBII o00ycnoBieH yBennueHHEeM OOBEMOB BBIMYCKA B TPAHCIOPTHON JIEATEILHOCTH
(+11,0 mporienra), napopmarmu U CBs3u (+7,9 mporeHTa), ONTOBON M PO3HUYHON TOPrOBIIH
(+6,3 mporieHTa) U ap.

be3 yudera mecropoxzaenus Kymrtop BBII B paccmarpuBaeMoMm mepHoje COCTaBHII
3,8 nporenra (cHmkeHue Ha 4,0 mpoleHTa B cooTBeTCTBYIOIIEeM nepuoe 2021 roaa).

Hednsarop BBII cinoxuics mosioxuTeIbHBIM B pazmepe 14,9 nporenrta, yro Ha 1,8 m.i.
BhbIIIE, YeM B siHBape-mapTe 2021 rona.
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2.2. Buemmnmii cextop’

Jepuumrt cuera Texkymmx omepanuii B | xBaprase 2022 roga yBeJu4mJIcs MOJ
BJIMSIHHEM POCTa OTPHIATEJbHOIO0 CAJIb/I0 TOProBoro 0ananca.

I'paduxk 2.2.1. CueT TeKyIHX oOMepaLMii [Io mpOrHO3HBIM U NIpEABAPUTEIILHBIM
1000 JaHHBIM,  JeQUIUT  TEKYIIEero  cuera

B | kBapTane 2022 roga coctaBuin 936,4 MiH
nommapo CILIA wu 17,9 nponenra x BBIT,

Toproseiii  Oamanc  KsIprezckoit
PecnyOnmuku B OTYETHOM MEPHOAE CIIOKHUIICS
C OTpUIATEIBHBIM CaIbJ0 B pa3Mepe
1 262,6 muta noutapos CIIA, gto B 2,6 pa3a

500

0

-500

an donapos CLIA

-1000

-1500

I I n v I n v |
2020 ! 2021 | 2022 | BBIIIIE TIOKa3aTessl aHAJIOTHYHOTO IepHOjIa

#4447 CanbJl0 GanlaHca J10X0/10B [ Canb10 GataHca TOBApOB H YCIyr HpOHIJ'IOFO roﬂa ,Z[aI'IHafI TeHHeHHHﬂ

E=ZE3 Casibio Gananca tpaHcdepTos ‘@ (Ca)1p/I0 CYETA TEKYLIHX OnepaiHii

00yCJIOBJIEHA POCTOM HMMIIOPTHBIX MOCTAaBOK
Ha (JOHE CHUKEHUSI IKCIIOPTA.

B I kBaprane 2022 roaa skcropt ToBapoB (B 1ieHax ®Ob) cauznics Ha 16,1 nponenTa
TJIaBHBIM 00pa30M 3a CYET COKpAIEHHUsI IKCIIOPTa 30JI0Ta U CIOXKHICS B pazmepe 368,7 MiH
nosmapoB CIHIA. Dxcmopr 6e3 ydera 3070Ta cioxwicss Ha 23,0 mpolieHTa BBINIE YPOBHS
cooTBeTcTBYyIOHIEro nepuoja 2021 roga BCIEACTBHE POCTa MOCTABOK TAaKMX TOBApOB, Kak
OBOIIH, (PPYKTHI, OJCK/IA, YYT'yH, CTATh U METATUIMIECKUAN JIOM.

Nmmopt TtoBapoB (B menax @DPOB) cocraBun 1631,3 muaa gommapos  CIIIA,
YBEJIMYUBIIUCH Ha 76,9 mpouenTa. Poct crouMocTHOrO 00beMa UMIopta B OOJIbIIEH CTEeleHn
OB 00YCIIOBIIEH (PAKTOPOM BOCCTAHOBJICHHS (PU3MYECKHUX 0OBEMOB MOCTABOK K 3HAUYCHHUSIM,
KOTOpble HaONMoJanuch 10 Havajna mnaHaemMuu. HaOmiomanoch yBennyeHHE HMIIOPTHBIX
MOCTYIUIEHUH TakuX TOBAapOB, KaK OJeX]a, 00yBb, HEPTENPOIYKTh, TKAHU U aBTOMOOMIIU.
NmmopT 6e3 yueta sHepronpoaykToB cioxuiics Ha ypoBHe 1 405,0 muaa nomutapos CIIIA, uto
Ha 85,1 npoueHTa HUXe ypoBHS aHaslormyHoro nepuoaa 2020 rona.

B oTrueTHOM mepuone 0TMeYaJOCh CHHMKEHHE YACTHBIX TpaHcdepTOoB M POCT
TpaHcdepTOB TOCYAAPCTBEHHOr0 CceKTopa. YHWCThII MNPUTOK YACTHBIX TpaHChHEpPTOB
cnoxuics Hwke ypoBHsa | kBaprama 2021 roma Ha 5,3 mporieHTa U coctaBun 454,2 MIH
noutapoB CIIIA monx BaMsiHMEM cClajia KOHOMHUYECKOW akTuBHOCTH B P® BclienctBue
BBEJICHHBIX CAaHKIHMK W ocnalieHus Kypca poccuiickoro pyomns. [ledunut Oamanca ycmyr
B OTYETHOM KBapTajie oleHuBaeTca B pasmepe 61,2 muu posmapoB CIHIA, Torma kak
OTPHUIIATEILHOE CAJIBJIO0 MO CTAThE «I0XOJb» OXKUIAETCA B pazmepe 74,9 miH nosutapoB CIHIA.

Ilo NnpeABaAPUTEIbHO-TIPOrHO3HBIM OLICHKAM HanuonaianHoro 0aHka,
B | kBapTase 2022 roga NpUTOK KaNMHUTAJAa MO CYETY ONepanuid ¢ KamuTajJoM H
(punancoBbix omepaumii oxmaaercsa B pasmepe 349,1 mun gosutapos CHIA. Cuer
omepanuil ¢ KamuTaJIoM CJIOXKHUTCS C MOJIOKUTEIBHBIM callbJio B pasmepe 19,0 MiH noiapoB
CILIA, nonoxutenbHbId 6amaHc 1Mo (UHAHCOBOMY cyeTy oxkumaercs B pasmepe 330,1 muH
nosutapos CIIIA.

IIpumeuanue: Ilo npedsapumenbbim u RPOSHOZHBIM OAHHBIM.

! ITo npeBapuTEIbHBIM H HPOrHO3HBIM JAHHBIM, C y4eTOM JooLeHoK HaiponansHoro 6anka. Ilepuos cpaBHeHus
— KBapTaJ K COOTBETCTBYIOIIEMY KBapTaly MPEAbLAYIIEro rojaa.

2 TlokasaTenu cootHowleHuss k BBII paccuMTaHbl Ha OCHOBE CKONB3SLIUX TOJOBHIX JAHHBIX, BKIIOYAIOLIUE
TOCJIeTHUE YETHIPE KBapTaja
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I'padux 2.2.2. Cuer onepauui

C KalluTaJIOM " (l)I/IHaHCOBBIX onepaum‘fl

600

MK donnapog CLIA

2020

2022

[ YHCTEIEH MPHTOK MPAMEIX HHBECTHITHH

EEEEER UHCTBIH IPHTOK KPeIHTOB FOCYIapPCTBEHHOMY CEKTOpPY

2222 UHCTBIH IIPHTOK KPSIHTOB JaCTHOMY CeKIOPY

@ C'aT510 CHeTa OTepAIlHil ¢ KAIHTAIOM H (HHAHCOBBIX OTICPAITHE

[To ¢unancoBoMy cueTy OCHOBHOI
NPUTOK KaluTajda OXHJIAETCS IO MPOYHM

HUHBECTULUAM B BHUJIC YBCINYCHHUA
00s13aTeIbCTB  YAaCTHOTO  CEKTOpa  Mepes
HEPC3NACHTAMU npu OJHOBPCMCHHOM

CHI)KEHMM HWHOCTPaHHBIX aKTHBOB, B TOM
Yrciie aKTHBOB KOMMEPUYECKUX OaHKOB B BHJIE
HaJIUYHBIX JICHEI M JENO3UTOB. UYuMCThIN
IPUTOK IPSIMBIX MHBECTULIUI
IPOrHO3UpYyeTcss Ha ypoBHe 65,8 MiH
notapoB  CIIIA, B TO Bpems Kak
B @QHAJIOTMYHOM IIE€PHOJE NPOIUIOro Toja

HaOJI0JaNICA YUCTBIA OTTOK CPEJCTB MPSIMBIX HHOCTPAHHBIX MHBECTOPOB.
Takum obpazom oxuaaercs, 4to o uroram I kBaprana 2022 roja miatexHslid OanaHc

Keipreizckoit  PecniyOnuku
358,7 mum nomnapos CIIA.

CIIOXKUTCA

C OTpULIATENIbHBIM  CalbJl0 B  pa3Mmepe

HNuaexchbl peajbHOT0 1 HOMUHAIBHOTO 3()GeKTUBHOT0 00MEHHOI0 Kypca coma

Taoauuma 2.2.1. OcHOBHbLIE NOKa3aTeaH
1o 00MEeHHOMY KYpCY

ron (cpednee)
2020 (cp) 2021 (cp)*
(AHBaph-  (AHBaph- %
Jekabpe)

116,0
1197

PJIOK K KkuT. 10aHio 792 745
HJIOK k kur. 10ani0 60,8 517

MeCSIl K HAuAYy 101a (na Koney Mecsya)
Jexadps 2021 Mapr 2022 * %
Jexabpe)

T
1157
1227

PI0K
HI0K

1213 1182 -26[4]
1249 1237 -1,0(¢]
76,8 679 -115[1
51,0 434 -149[¥]
1044 924 -115[¥
636 557 -124[¥]
138,0 1346  -25[¢]
1596 1560 22

PJIOK k eBpo 1017 96,9
HJIOK k capo 695 608

PJIOK k Kas. Terire
HJIOK K kas. Tenre

1374
166,7

134,1
157,0
PJIOK & poce. py6iio
HJIOK « poce. py6io
PJIOK & Typ. e
HJIOK  Typ. ampe

1258
1410

1233
1318

1248
132,0

1393 116
1543 169
1950  -20,8[¢]
4481 -73[d]
825 722 -125[¥]
542 464 -1441

1743
2753

1872
317,2

246,2
4835
PJIOK x omn. CLIA 831 814
HJIOK k gon. CIIA 59,6 543

el ek

* Ipe/BAPHTEITHBIE JIAHHBIE

oy cora, yeyoue

K xonny I xBaprana 2022 roaa

Ha0J11012J10Ch CHHIKEHHE HHJ/IeKCca
HOMHHAJILHOIO " peajbHOro
3¢ ¢exkTUBHBIX OOMEHHBIX KYPCOB IO

cpaBHeHUI0 ¢ JaekadOpem 2021 roma. Ilo
MpeIBapUTEIIbHBIM JTAaHHBIM, WHJIEKC
HOMMHAJIBHOTO 3(PQPEKTUBHOTO OOMEHHOTO
kypca (HDOK) coma ¢ wHavama roma
yMeHbImiIcs Ha 1,0 mpoleHTa U Ha KOHeI|
Mapta 2022 roaa coctaBuia 123,7. lunamuka
nHJeKca Obu1a chopMUpoBaHa MO BIUSHACM
ociaabneHus: coma B Mapre 2022 ropa 1o
CpaBHEHHIO C KypcoM Ha koHen 2021 roga no

OTHOIIICHUIO K KUTalickoMy 1oaHto Ha 14,9 npouenra, k gomtapy CIIA Ha 14,4 nporieHTa u K
eBpo Ha 12,4 mporieHTa Ha (poHE YKpeIUIeHHsI K poccuiickomy pyo:to Ha 16,9 mporieHTa.
Hapsiny co cumwxennem HDOOK, Oonee BBICOKHIA ypoBeHb HMH(MIALMH B CTpaHax-
OCHOBHBIX TOPIOBBIX MAPTHEPAaX IO CPAaBHEHHIO ¢ KbIprbI3cTaHOM? 0OYCIOBHJI CHMKEHHE
HHJIeKca pealibHOTOo 3 dekTuBHOTO 00MeHHOoTO Kypca (PDOK) Ha 2,6 mporieHTa, KOTOpPBIN Ha

koHen 2022 rona cnoxuics B pazmepe 118,2.

! TlpuBenens! jaHHBIE IO HOMMHAJIBLHOMY JBYXCTOPOHHEMY OOMEHHOMY KYpPCY COMa, B KauecTBe 0a30BOTO

meprosa sl pacueTa uHaekca ucnonb3yercs 2010 rog.

2 Nudnsms B Keipresckoii PecryGmuke 3a | kBapran 2022 rosia coxkunachk Ha yposHe 5,0 mporienTa, Toria Kak
CpefHUH ypOBeHb MHQIISIMM B CTPaHAX-OCHOBHBIX TOPrOBBIX MAapTHEPaX, MO MPEIBAPUTEIBHBIM pacdeTaM,

cocTaBui 6,7 mporeHTa.
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I'maBa 3. JleHe:KHO-KpeAUTHAS MOJTUTHKA

Mounerapnas nonutuka B [ kBaprane 2022 roga ckiiafplBajach B YCIOBHIX BO3POCIINX
PUCKOB M HEOTIPEACTICHHOCTH CO CTOPOHBI BHEMHUX (akTopoB. Ha done rmobdanpHOTO pocta
[IEH Ha MHUPOBBIX TOBAPHO-CHIPHEBBIX PHIHKAX BMECTE C MOCIECACTBUSAMH COOEB B IEMOYKaX
MIOCTaBOK, @ TAKXK€ TECOTNOJIUTUYECKON CHTyallud COXPAHAETCS BBICOKOEC HHOISIIMOHHOE
JIABJICHUE B HAILIEHW CTpaHe.

HanuoHnanpHblii 0aHK HPOAOIIKUI YKECTOUEHHE YCIOBHM MOHETApHOM IOJIUTUKH.
Pa3mep xiroueBoit cTaBkU MoBbImaics Tpuwxabl, 10 14,00 npouenTta. KpaTkocpouHble CTaBKU
JIEHE)KHOTO PBIHKA, pearupys Ha IpoBOIMMYIO IPOLEHTHYIO NoauTUKy HanmonansHoro 6aHka,
TaKKe JIEMOHCTPHPOBAIM IMOBBIIIATEIBHYIO JAWHAMUKY, (OPMHUPYSACh BOIHM3M KIFOYEBOM
CTaBKH B IIpeJieax YCTAaHOBJIEHHOTO IPOLIEHTHOTO KOPUIOpa.

[loBeneHne y4yacTHMKOB JIEHE)KHOTO pbIHKA OBLIO OPUEHTHUPOBAHO B CTOPOHY OoJiee
KpPaTKOCPOYHBIX HHCTPYMEHTOB, 00Jiee IPEANOUTUTEIbHBIMY ObLITN TaK)XKe BAJIFOTHBIE CIIEJIKH.
B nenom cutTyanuss Ha BHYTPEHHEM BAJIOTHOM PBIHKE XapaKTepU30BaJlach IMPEBBIIICHUEM
CIpoca Ha MHOCTPAaHHYIO BaJIOTy HaJ €€ MpeioXkKeHHeM. B 1ensx criaxuBaHUs pe3KuX
KojebaHuit oOMeHHoro Kypca HanmoHnanbHbli OaHK IPOBOANI BAIIOTHBIE MHTEPBEHINH.

I'ooBBIE TEMIIBI TPUPOCTA ACHEKHBIX arperaTroB, 3a UCKIIOYEHUEM JICHET BHE OAHKOB,
JEMOHCTPUPOBAIIN 3aMEJIEHHE 33 CUET COKpAIllEHUs AETIO3UTHON 0a3bl.

3.1. Peanu3anus qeHeKHO-KPEeAUTHOMH MOJUTUKH

IIpoueHTHAS MOJUTHKA

B meJaax MHUHUMH3AIUA
HEraTUBHOro 3¢ ¢eKra BHEUIHMX IIOKOB
Ha 3KOHOMHUKY KbIproizckoii Pecny0smku,
160 "~ HanuoHaabHblii 0aHK NOBBICHMJ CBOM
OCHOBHBIE NMPOIEeHTHBIE CTABKH.
B | kBaprame 2022 roma HanmonambHBII
0aHK TMPOJOIKIII YKECTOUCHHUE JICHEKHO-
KpEIUTHON TONMTUKHU: 31 sHBapsl y4yeTHas
craBka Obmia 1moBeIeHa ¢ 8,00 1o
8,50 mpontenrta, 28 despas — ¢ 8,50 mo
. 10,00 mporieHTa W Ha  BHEOUYEPEIHOM
—Vuernas cramka HEKP oo Crasia 10 zetosra "oBepaiit” 3aceganun 10 mapra 2022 rojga kirodeBas
T T o e et cTaBKa ObUTa TOBBIIEHAa Ha 400 Ga3MCHBIX
nyHKTOB — 110 14,00 niporienTa. Been 3a MoBBIIEHHEM y4E€THON CTaBKH TPAHUIIBI IIPOIIEHTHOTO
KOpHUJIOpa TaKKe OBLIM MEePEeCMOTPEHBI: CTaBKa IO JCTIO3UTAM «OBEPHAWT» TIOBBIIICHA C
8,00 no 12,00 mporeHTa, cTaBKa mo kpeauram «oBepHaiT» — ¢ 10,50 mo 16,00 mporeHTa.
CHMMETPUYHBIA TPOIEHTHBIM KOPHIAOP CIIOCOOCTBYET MEHBIIEH BOJATHIIBHOCTH CTAaBOK
JICHE)KHOTO PHIHKA.

I'pajpuxk 3.1.1. IlpoueHTHasi NOJMTHKA
HauunonanbHoro 6anka

npoyenmol
B e e
° L3
© o ©o

3
°

CnpaBouHo: B TeueHue | kBaprana LIbP® nosbicui cBOIO KIIHOUEBYIO CTaBKY ¢ 8,50
1o 20,00 mporenta, HBPK — ¢ 9,75 no 13,50 npouenra. B anpene-mae 2022 rona LIBP®
TPWXKIbI CHU3WI KJIoueBYyio cTaBKy, 10 11,00 npouenra, HBPK noBeicun 6a30Byto cTaBKy
10 14,00 nponeHTa.
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Tpadux 3.1.2. Cnpen MenRy B I xBaprane 2022 roaa Bcjiea 3a

MOBBIINICHUEM OCHOBHBIX CTABOK CTaBKH
KPaTKOCPOYHbIMM CTaBKaMMU JAC€HECKHOI'0
o o Ha JCHEKHOM PbIHKE BBIPOCIH, CIIpPEN
PBIHKA " KJIIOY€BOU CTABKOU

20 MEXK1Y CTaBKAMHU [ICHEKHOI'0 PLIHKA H
KJII0YeBOil cTaBKOM cokparuicsa. Ilpu
ATOM CIPEJA OCTACTCS HAa HU3KUX YPOBHIX,
YTO  CBHJETEIBCTBYET O  CHUXXEHUH
BOJIATWJIBHOCTH CTAaBOK JICHEKHOTO PBIHKA.

=
o

o
°

npoyenmuble RyHKMbl

1,0 NV e N N e .
e \ 3a cyeT CUMMETPUYHOCTH
20 MPOLIEHTHOTO  KOpUJIOpa COped  MEXIy
1234567 8 9111121 2 3 456 7 8 91011121 2 3
2020 2021 2022 PBIHKOM MEXO0aHKOBCKOI'O KpCAUTOBAHUA U
cnpen cpeaHeBs. foxoaHoctu 'KB cnpen cpeaHess. JoxoaHocTd HoT HBKP (%) o
=== CNpeJl CPETHEB3. CTABKH 10 PErio yquHOI/I CTaBKOH B KOHIIC OTYCTHOTO

KBapTaja mepemiesn B MOJIOKUTEIBHYI0 30HY
u cocraBmi 0,04 m.m. (ma kouerr IV kBaprana — (-)0,82 mn.1.). CpenHeB3BelieHHAs JOXOAHOCTD
pero crenok B | kBaptane cocrasuia 10,12 mpouenra (B IV kBaptane — 6,76 nporienta). [Ipu
3TOM B KOHIIC KBapTajia CTAaBKU MPEHMYIIECTBEHHO (DOPMUPOBAIIMCH BEIIIC YYETHOW CTABKU H
MPUOTU3UIINCH K BEPXHEH IPaHUIIe TPOIEHTHOTO KOPHIOPA.

Cnpen Mex 1y ctaBkamMu HOT HarmonaapHOTO OaHKa M KITFOYEBOM CTaBKOM 32 OTYETHBIN
kBapTan causmics ¢ (-)1,04 m.o. go (-)0,94 m.n.. O6mias cpeaHeB3BeIIeHHas J0X0HOCTh HOT
3a OTYETHBII KBapTal BbIpocia 1o 7,96 npornenra (B [V kBaprane — 6,57 nporenra). [Ipu aTom
B pa3pe3e CPOYHOCTEH CHUTYyaIlusl CIOXXKHIACh CIEAYIOIMHUM 00pa3oM: MO 7-THEBHBIM HOTaM
CpeIHEeB3BeIIICHHAs CTaBKa yBem4amiIach ¢ 6,19 mo 7,87 npomenra, mo 14-aHeBHBIM — ¢ 6,62 10
7,94 nponienta, o 28-mHeBHBIM — ¢ 6,94 1o 8,01 mporeHTa.

Cnopen mexnay noxogHocTbio 12-mecsaunbix 'KB u ydeTHO#N cTaBKOW CHM3WICS C
0,50 .. mo 0,45 m.m. [Ipu 3TOM B oTUeTHOM KBapTaie craBku ['KB Haxomumcek B mpeenax
MIPOLIEHTHOTO KOPUAOPA, HUKE CTABKH KPEIUTa «OBEPHANT.

JIMKBUIHOCTH B 0AaHKOBCKOM CEKTOpe

C deBpans 2022 roga HaO0 I0Aa€TCH CHHUKEHHE W30OBITOYHON JIMKBHIHOCTH
0aHKOBCKOI'0 CeKTOpa 3a cYeT a0COpPOMPOBaHHUS PeCypcoB 4epe3 MOHETAPHBIH U
OI0/KeTHbIM  KaHajbl. W3MeHWJach CTPYKTypa CTePpUWJIM3ALMOHHBIX ONepanui
HaunuoHanbHOro 0aHka B CTOPOHY 0o0Jiee KpaTkKocpoyHbIx. [locie pocta M30BITOYHON
JUKBUJIHOCTH B OAHKOBCKOH CHCTEME B MpEIbIAylleM KBapTajiie M B siHBape 2022 roma B
(deBpasie-mapTe HaONMOIANOCh UX cokpamieHue. CpelHETHEBHOM MokKas3aTelb HU30BITOYHOMN
JUKBHUJIHOCTH OAHKOBCKOW CHCTEMBI B pacCMaTpUBAeMOM IEpUOJIe YMEHbIIUICS Ha 1,7 Miipa
coMoB 1o cpaBHeHuto ¢ |V kBapraimom u coctaBun 22,4 miupa comoB. CokpalieHHIO
M30BITOYHON JMKBUIHOCTH B OAHKOBCKOM CEKTOpE CIIOCOOCTBOBAIM OIEpPAllUU OPraHOB
roCyIapCTBEHHOTO yrpasieHus Ha 14,5 mupa coMOB (B T.4. HAJIOTOBBIE JOXO bl Ha 44,7 MIp
COMOB) U 4KCThI€ oniepannu HarponanbHoro 6anka (0e3 yuera cTepriIn3allHOHHBIX ONIEpaliuii)
Ha CyMMY 7,3 MJIpJI COMOB.

B nensix orpanudeHus MOHETapHOU cocTaBisitonieii nHusunu HanmonansHblil 6aHK
MPOJIOJKHII  TPOBOAMUTH OMEpaluud Mo abCOpOMPOBAHMIO M3JIMIIHEH JTUKBHUIHOCTH.
B I xBaprae 2022 roma cpeaHeOHEBHOW OOBEM  CTEPHIIM3ALMOHHBIX — OMepanui
HanmonanmsHoTO 6aHka cokpaTuics 1o 22,4 miapa comoB (B 1V kBapTane coctaiisin 24,3 MIpa
comoB). B 1V kBapTane HaGmo1anoch U3MEHEHHE CTPYKTYPhI CTEPHIIM3AIIMOHHBIX OTIEpallni,
rJe J0Jis JEeNO3WTOB «OBEpHaWT» BbIpocia. B sHBape 2022 rojga naHHas TEHIECHUUS
COXpaHMJIaCh, M JIOJIs JIETIO3UTOB «OBepHAT» coctaBuia 47,6 mponenra. B ¢espane 2022 roga
JOJisl JICTIO3UTOB «OBEPHAWT» B 0OIIEH CTPyKType abcopOMpOBaHUS YMEHBIIMIACH O
29,0 mpouieHTa, B MapTe — yBenuuuiach 10 39,2 mpouenrta. Tak, cpelHeAHEBHOW 00BEM
CTEpHJIM3AIMU 3 CUET JEMO3UTOB «OBEPHANT» B OTUETHOM KBapTaje COCTaBUI 8,8 MIIpA COMOB
(8 IV kBaprane — 9,8 mipa comoB).
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B o01meii cTtpykType cTepuiIn3alnOHHBIX onepaluii 1oyt HoT HarmonansHoro 6anka B
| xBapTane BeIpocna B cpearem 1o 60,6 mporenTa (B 1V kBaptane — 59,9 nponenra). OOmmii
o0BeM cripoca Ha HOTBI cokpaTmiics Ha 31,0 mporeHTa, coctaBus 76,5 mapa comos (I'V kBapTan
—109,4 mapa comoB). O6beM mpoaaxx HOT cokpatuiics Ha 30,7 mporeHTa, coctaBus 68,8 M/
comoB (IV xBapran — 99,4 mupa comoB). Kak u B mpenpiayniemM nepuoje, MpearnovTeHus
YYaCTHHKOB pBIHKa OBUIM B TOJIb3Y 0OJiee KpPaTKOCPOYHBIX HOT CpPOKOM 7- W 14-mHei
(63,4 mporieta ot obmero obvema crmpoca). Kpome 3toro, B Mapre HaOII0AIO0Ch
3HAYUTEIIBHOE COKpaIeHue o0bemMa mpoaax ¢ 28,7 mupa coMoB B deBpatie 1o 13,6 Mip coMoB
B Mapte ((-)52,4 npouenta). Takoe MoBeIeHHE YIaCTHUKOB OOBSCHICTCSI CHUYKEHHEM 00IIero
YPOBHS H30BITOYHOM JTMKBUIHOCTH.

I'paguk 3.1.3. U36bITOuHbIe pe3epBbl Kb I'pauk 3.1.4. CTpyKTYypa cTepHIN3aluu
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I[.]Iﬂ nmoaacpKaHusl KPAaTKOCPOYHBLIX PaspbIBOB JUKBUHAHOCTH KOMMEPYECCKHM
0aHkaM ObLJIM NMPeI0CTABIEHbI KPeAUThI «0BepHAT». Tak, B paMKax JEHCTBYIOMIETO OKHA
MMOCTOSTHHOTO JI0CTyna OaHKaM MPEeJOCTABISUITNCh KPEIUThI «OBEPHAWUT», BAJIOBBI 00BEeM
KOTOPBIX COCTaBWJI 2,7 MJIPJT COMOB.

Me:k0OAaHKOBCKHI PBIHOK KPEIUTHBIX PECYPCOB XapaKTEePU30BAJICH CHHKEHUEM
AKTMBHOCTH Y4YaCTHUKOB PpbIHKA. Ha QoHe aKkTUBHBIX BaNIOTHBIX CHEIOK MEXIY
KOMMeEpYECKUMH OaHKaMu 00BEM CJIIENIOK Ha YCIOBHSX PENO B OTYETHOM IMEPHOJE COCTABHUII
6,9 Mipa comoB, cHu3UBIIKCH Ha (0,8 MJIpT COMOB B CpaBHEHHMH C KBapTasioM paHee. [Ipu aTom
HauOOJIbIIass aKTUBHOCTH YYaCTHHKOB phIHKA HaOmomamace B mapre (57,0 mporeHTa OT
obmrero o0beMa CICIIOK), YTO OBLIO OOYCIOBICHO YXKECTOUEHHEM JEHEKHO-KPEIUTHOM
MOJIMTUKU, COKPAILIEHHNEM M30bITOYHON JTMKBUHOCTH U, KaK CIIEACTBHE, YBEIUUCHUEM CIIPOCa
Ha MexO0aHKOBCKOE 3aMMCTBOBaHHME. Bwmecte ¢ TeM oOTMeTWwiICcsS HEOOJBIIONH pocT
CPEIHEB3BEIICHHOTO cpoka 3aitMoB 10 5 nuei (IV kBapran — 4 qus).

I'padux 3.1.5. PoIHOK peno-caenok u Kpome TOro, ajabrepHaTHBHBIM
CBOII-OIlepanuii HCTOYHUKOM  INPHUBJICYEHHS  COMOBBIX
10000 120 PECYPCOB BBICTYHNAIH CI€JIKH HA YCJIOBUAX

14 000 10,0
12 000
10 000 8.0

8 000

cson (nosutap CIHIA/com), 00bemM KOTOpPBIX
B OTYEeTHOM KBapTaje 3HAYHUTEIbLHO
BbIpoc. Ha (hoHe BOIaTUILHOCTH BaIFOTHOTO

6000

npoyeHniHvie NyHKmol

2000 . I I I I 20 pPBIHKa COBOKYITHBII 00bEM CBOII Oepaluii B
ST e v o om o OTUETHOM KBapTaje YBEIHUYWIICS TOYTHU
R zoz 2022 BIBOe, coctaBuB 14,5 muipg comoB (B IV

S KBapTane — 7,6 MIpJ COMOB), B TO BpeMsl KaK

Ha MBKP ydacTHUKM pBIHKA NPUBIEKIN
nopsaka 6,9 MapJ cOMOB. YYacTHUKM pBIHKA 3aKiIrodanu OoJiee JOJITrOCpOYHbIE CHEIKH,
CPEIHMI CPOK 3aKJIIOUEHMS CIIEJNIOK Ha yCIOBHUSAX CBOI COCTaBMI 53 JHS, TOTJa Kak 3TOT K
noka3atens Ha MBKP cocraBui 5 nHeit. B oTyeTHOM KBapTasie MmpeanoyYTUTENbHBIMU OBLIH
CIIEJIKH CPOKOM Oouiblie 7 THEeH, 00beM KOTOpBIX cocTaBmi 9,4 Miipa comoB min 64,9 nporeHTa
ot obmero oobema (B IV kBaprase 2021 roga KpaTKOCPOYHBIE CBOII ONEpallMUd CPOKOM
70 7 nmHe# cocraBisuin OoJbiryio poio 55,9 mponenra wim 4,2 mipa comoB). [Ipu stom
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HanOOJIBIINK 00bEM CBOI-ONEpAalMii BHYTPH KBapTaja MPULIENCS HAa MapT, JOJIs KOTOPBIX
cocraBuia 6,9 mupa comoB i 47,3 nporeHTa, Ha oHe pocTa 0OMEHHOTO Kypca.

BamotHas noautuka HanmuoHajabHOT0 OaHka

B | xBaprase 2022 roaa HeomnpeeJleHHOCTb BO BHeIIHell cpeae 00ycJoBMJIa
BBICOKYI0 BOJIATHJIBHOCTH OOMEHHOro Kypca. JlaBieHue Ha BalIOTHBIM PBIHOK CTpaHbI
OKa3bIBAJIOCh IIOCPEICTBOM KAaHAJIOB JCHEKHBIX IIE€PEBOJOB U B3aUMHON TOProBJIM CO
cTpaHamu-naptHepamu Koipreizckoit Pecryonuku.

Crnenyst pexuMmy IUIaBalOMIEro OOMEHHOTO Kypca, HamuoHanmpHBIM OaHK B IENSIX
CrJIaXKMBaHMS PE3KUX KosieOaHUl 0OMEHHOTO Kypca MPOBOINI HHTEPBEHIIMH KaK 10 IPOJAKE,
TaK M MO MOKYIKE WHOCTPAaHHOW BaOThl. OOUIHiA 00beM Ipoaaki HHOCTPAHHOM BAIIOTHI HA
BHYTPEHHEM BAJIIOTHOM PBhIHKE B OTUETHOM KBapTaiie coctaBui 284,3 miuH nosutapos CIIA, u3
KoTOophIX 66,7 MitH nosmapoB CIIA B HanuuHo# BamoTe. O0beM MOKYNKH cocTaBmil 12,2 MitH
nosmapos CIIIA, B pe3ynbTaTe unctas npoaaxka coctaBuia 272,1 mmu goutapos CIIA.

O6mennblii kypc nosutapa CIIIA no otHomenuto k comy B I kBaprame 2022 roma
kosebasics B tuanaszone ot 83,3090 no 105,0000 com/nomnap CIIA. Cpeanuii Kype 3a OTYETHBIN
kBapTai coctaBmi 89,8119 com/nomnap CIIA (B 1V xBaprane — 84,7942 com/momnap CIIA).

Mepsbl AeHeKHO-KpeAuTHOM moaiuTuKH B I kBaprane 2022 roga

[IpuHATEI pemeHuss O pasmepe [TpaBnennemM HanuonanbHOro OaHKa TPUXKIBI
KJIFOYE€BOM cTaBKM HannoHanapHOTO | paccMaTpHBaCs BOIPOC O pa3Mepe YIETHOM CTaBKH —
OanHka u CTaBKax rpaaut] | 31 sHBaps, 28 deBpans u 10 mapra 2022 rona.
MIPOLIEHTHOTO KOPUAOpa Ha ¢one mponomxkaromierocs pocra 1eH Ha MUPOBBIX
pBIHKAax  TPOJOBOJILCTBHS I OTPAaHUUYCHUS
UHQISIIMOHHOTO JJABJICHUS Ha STHBAPCKOM 3ace/IaHuu
OBLJIO TIPUHATO pEIICHHE 00 YBEIMYCHHH pa3Mepa
ydeTHOW cTaBku Ha 50 Oa3uCHBIX ITYHKTOB JI0
8,50 mporienta. B ¢deBpane yderHas craBka Oblia
yBenuueHa Ha 150 Oa3ucHBIX TYHKTOB IO
10,00 mporieHTa ISt OTpaHUYEHUS TEOMOTUTHUECKIX
puckoB. OHaKO HapacTaromiasi HEOMpeaeIeHHOCTh BO
BHEIIHEH cpele U JaBleHHE Ha BaJIIOTHOM DPBIHKE
00yCIIOBWJIN MPOBEIACHUE BHEOUYEPETHOTO 3ace/laHus
B MapTe, e OblIO MPUHSTO pelieHre 00 yBeITn4eHun
KkitoueBoid craBkd Ha 400 0a3HMCHBIX ITYHKTOB [0
14,00 mporieHTa, 4TO MO3BOJIMIO MHUHUMHU3UPOBATH
HEraTUBHBIM A(PGEeKT OT BHEIIHUX IIOKOB Ha
JTUHAMUKY UHOISIUH.

Bmecte ¢ m3MeHeHHeM Yy4eTHOW CTaBKU ObLIN
CKOPPEKTUPOBAHBI TPAHUIIBI TPOIIEHTHOTO KOPHIOpA:
CTaBKa MO JIEMIO3UTAM «OBEpPHAUT», SIBIISIOIIASACS

HWKHAM YPOBHEM, ObUla  MOBBINIEHA [0
12,00 mporieHTa, CTaBKa MO KPEAWTAM «OBEPHANTY,
OTIPEICIISIONIAs BEPXHUI npenaen, — 10

16,00 mpouienTa.
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3.2. AHcTpyMeHTHI (PMHAHCOBOTO PHIHKA

PuiHOK rocy1apCTBC€HHBIX HEHHBIX 6yMar

00LEeMOB
npoAak H

I'padux 3.2.1.
NpeAJI0KeHHs,
poxoanoctu I'KB

1400 18

1200 N\ ’ 16

JInnamuka
crpoca,

T'ocyoapcmeennvie kaznaueiickue eexcens

B I xBaprase 2022 roga, kKak u
panee, KPaTKOCPO4YHbBIH CerMeHT
. roCy1apCcTBEeHHBIX I€HHBIX OyMmMar ObLI

;IZZE i npeacrasjed Toabko I'KB co cpokom
: AL - oopamenus 12 mecsiueB (¢ ¢eBpans 2020
; roaa). 12-mecssunbie 'KB mosb3oBanuch
' ¢J1a0bIM CHIPOCOM, J0XOJHOCTH MeIJI€HHO

@
npoyenmet

0

IRl N G N\ 5%
[1]2]3a]s]6]7]8]o10}12]121]2[3]a[5]6[7]8[ e o[1s]1o]1]2[ 5] ] |6]7]8] o [s1s]s 1[2] 5]
| 2019 | 2020 | 2021 | 2022

Er— pocia. AKTHMBHOCTH YY4aCTHUKOB
=S O CHHM3HMJIACH 110 cpaBHeHHIO ¢ [V kBapTaaom
% s _— 2021 rojaa. CpenneB3BeleHHast
e e m—— JOXO0HOCTH BBIPOCJIA.
CHueHue aKTUBHOCTH  XapaKTepU30BaJIOCh CHI)KEHHEM  0o0mux  00beMOB

MpeAIOKEHUsA, crpoca W mnpodak Ha aykuuonax ['KB. M3 8 aykmuonoB (¢ ydeTom
nopa3MelieHus) 4 He COCTOSUIUCh H3-3a OTCYTCTBHS crpoca. KolmdyecTBO y4yaCTHHKOB B
CpeIHEeM 3a ayKI[MOH OCTAaBaJIOCh HEM3MEHHBIM Ha ypoBHEe 2. B mapTe Bce mpeuioKeHHbIe
ayKIMOHBI MPU3HAHBI HECOCTOSIBUIMMMUCS M3-3a OTCYTCTBHUS cIpoca. B pesympraTe HHU3KOTO
cipoca Ha ['KB u pocra wHOISAIIUN TPOU30IIET POCT CPEIHEB3BEIICHHON JOXOIHOCTH C
8,46 mporenTa B ssHBape 10 8,95 mporieHTta B GeBpale.

[Ipennoxxenue 12-MecayHbIX LIEHHBIX OyMar BBIPOCTIO K KOHIy KBapTaja, Ipd 3TOM B
Mapte Mundun npemioxui oobem ['KB, koTopsiii cocraBun 250,0 MITH COMOB M MPEBBICUIT
00beM 3a MpepIIyIIre ABa MeCsIa B COBOKYIMHOCTH Ha 25,0 mporieHTa. Tem He MeHee B MapTe
He ObUIO HU CIIPOCa CO CTOPOHBI MHBECTOPOB, HU, COOTBETCTBEHHO, U MPOIaXK.

O6bem 'KB B oOpamennn cHu3mics Ha 6,2 mporeHta 3a | kBaptai. CTpykTypa
JepxaTenell MpakTUYeCKU HE W3MEHWJIAch. YMEHBUIWIACh JOJII KOMMEpUYECKHX OaHKOB,
KOTOPBIE BCE €IIe 3aHUMArOT HanOoubiyro 10110 (¢ 54,6 1o 50,9 mporieHTa Ha KOHEIl MapTa),
3aTeM CIEAYIOT WHCTUTYIHMOHAIBHBIE WHBECTOPHI, JOJII KOTOpPHIX BhIpocia (¢ 23,4 1o
26,2 mpolieHTa Ha KOHeI MapTa), HOJs IOPUIUYECKUX JIHUI-PE3UJICHTOB HE3HAUUTEIHHO
u3Menunacs (¢ 22,0 1o 22,9 npoiieHra).

Ka3HauelcKue

I'paduk 3.2.2. Jlunamuka 00 eM0oB
NpeJioKeHUs1, MPOJaK U T0X0AHOCTH
I'KoO
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Tocyoapcmeennuvie
oonuzauuu

B I kBapraJe 2022 roga poinoxk I'KO
ObL1 MpeacTaBjieH LHEeHHbIMU OyMaramu
BCEX BH/JI0B CPOYHOCTH, KpoMe 20-JIeTHUX
(5-eTHMe  mpexIarajJmch, HO  He
NPOJAJIHNCh). AKTHBHOCTH Y4YaCTHMKOB
CHHM3MJIACH 110 CPABHEHHIO C PEKOPIAHBIMU
noka3arejasamu 3a IV kBaprana 2021 roaa.
Cpennen3Bemiennasi  aoxoanocts I'KO
BbIpPOCJIA.

OObemMBl  TNpeIUIoKEHUs, crnpoca U

npoaax I'KO B oTueTHOM KBapTajie CIOXKWINCH HUXe nokazaTens |V kBaprana, MOCKOJIbKY
nokazatenu npeanoxenust 'KO B HosOpe u nexabpe Obliu pekopansiMu 3a 2021 ron. Beero
ObLIO MpOBeJIeHO 12 ayKIIMOHOB (C yUETOM JIOpa3MELIeHUs), U3 HUX 5 HE COCTOSUIUCH B CBS3U
¢ orcyrctBueM crpoca. Cpeansas goxoaHocts I'KO Belpocia B TeueHHe KBapTaia, COCTABHB
13,34 npouenra (12,50 mpornenrta — B stuBape, 12,58 npouenra — B peBpaine, 14,95 npouenra —
B MapTe) B pe3ysibTaTe MpoJaku Oymar ¢ 6ojiee BBICOKOH JJOXOHOCTBIO.
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Hoxoanocts ['KO 1o cpoyHOCTSIM OcTaBajiach Ha BHICOKOM YPOBHE WJIM POCIIa, KpOMeE
MOXOIHOCTH 110 3-neTHUM U 15-neranm. I1o 15-netaum I'KO 10X01HOCTH, HEMHOI'O CHU3MJIACH
13-3a 0oJiee BHICOKOHM JIOXOJHOCTH B HOsIOpe 1Mo cpaBHeHUIO ¢ deBpasieM 2022 rona (Tak Kak
obuta nHsaEs Beime). Ilo 3-nernum ['KO cpenHeB3BeleHHas 10X0HOCTh CHU3MIIACH M3-3a
Oosiee BBICOKOH MoXomHOCTH B OKTA0pe 2021 roga mo mpuUYMHE HEBBICOKOTO CIIpoca B
ceHrsope.

B ycrnoBusix BEICOKOH HEONPEIETCHHOCTH CIIPOCOM TPOJIOIHKAIH TOJIb30BaThCS OymMaru
¢ 6ostee TMHHBIM cpokoM obOpamenus (10-neraue u 15-nerane 'KO). Cripoc ObLI MOJTHOCTHIO
ynoBieTBopeH. COOTBETCTBEHHO, HanboJIee mpoiaBacMbiMu Oymaramu Obutn 10- u 15-etHue
I'KO, coctaBuB B COBOKYITHOCTH Topsiaka 95,5 mpoueHTa oT o0mero odbema mpoax 3a Bech
KBapTan).

B Teuenne 1 kBaprama o6vem I'KO! B o6pamennu moseicuics Ha 1,0 mpoueHTa n
coctaBmi 71,3 muipa comoB. Ctpykrypa nepxkateneid ' KO mpakTiudecku He U3MEHWIACh: 0TS
WHCTUTYITUOHAILHBIX HHBECTOPOB BhIpociia ¢ 46,9 mo 48,7 mporeHTa, 071 KOMMEPYECKHX
0aHKOB, HA000pOT, cHU3MIACK ¢ 28,0 10 26,6 mporieHTa, a 01 FOPUINIECKUX JIUI-PE3UACHTOB
—¢ 8,1 no 8,0 mporieHTa.

MexO0aHKOBCKHI PHIHOK KPEIUTHBIX pecypcoB

I'paguk 3.2.3. JlMuHAMHKA CTaBOK M B | kBapraze 2022 roxa

odbema caenok peno Ha MBKP AKTHBHOCTh HA MEK0AHKOBCKOM pPbIHKE

900000 KPEAUTHBIX PECYpPCcoOB Oblja yMepeHHOI,

oo COMOCTABMMOM €O CPeTHUMH 3HAYEHUSIMH
o B NpeAbIAYIIMX KBapTaIax.

400 000 O0BeM CIeIoK Ha MEXO0AaHKOBCKOM

oo pbiHKE B stHBape-mapre 2022 roga coCcTaBHI

6,9 mupa comoB, uto Ha 10,5 mpolieHTa HIXKE,

yeM B |V xBaprane 2021 roga. B atu mecsip

OblTM  TIpOBeACHBI 155  pemo-omneparui.

e s el Crang apTHBIC CACTKA B  HWHOCTPAHHO it

=== Craska 1o sienosuram "osepnaii” (npaas mkaia)
= = Craska o kpemran "opephaiit” (papas mkaza)
pe

; (cporow 107 i) BaJIOTE HE NPOBOAMIUCH C aBrycra 2021
roja, a CTaHJapTHBIE ONEepaluy B HAIIMOHAILHOM BaltoTe - ¢ anpenst 2019 roxa.
CpenHeB3BelieHHass CTaBKa Ha MEKOaHKOBCKOM pbiHKe B I kBaptasme 2022 roma
cnoxunack Ha ypoBHe 10,12 mporeHTa, yBEIMYMBIINCH 1O CpaBHEHHIO ¢ 6,76 mpolrieHTa B
npenpiaymeM kBapraie. CpeTHEB3BEIICHHBIN CPOK MEKOAHKOBCKUX KPEIUTOB MOBBICUIICS JI0
5 nueit (B IV xBaprane 2021 roga — 4 qus).

moic comos

npoyenmot

Jeno3uTHBIN PHIHOK

I'padux 3.2.4. luHaMHKa JeNO3UTOB B siuBape-mapre 2022 roga Ha pone
KOMMepUYecKnX 0aHKOB BOJIATWIBHOH CHUTYaUMH Ha BaJIOTHOM
PbIHKE CHU3HJIUCH 00beMbI 1eM03UTOB KaK
B HALMOHAJIbHOMW, TAK U B MHOCTPAHHOM
BAJIIOTAX.

K konmy mapra pgemno3utHas 0a3a B
HAI[MOHAJLHOM BANIOTE COKpaTUiach Ha
13,8 npouieHTa MO CpaBHEHHMIO C JleKabpem
2021 roma. OTO TIAaBHBIM  00pazoMm
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00yCIOBJICHO YMEHBIIIEHUEM Ha
33,5 mpolleHTa CpeACTB Ha  pacueTHBIX
S /Tcr1031TH B HALLBATIOTE. =0 JlenosuTsl B i BamoTe
OSSP o1 (<4 ¥2). & KOTOpBIE paHee oxKasaiau

e Vueritas cranka HBKP (wa Kovieit nepioxa) (npasas mikana)

aHAJOTUYHBIN YCKOpeHHLIﬁ pPOCT B KOHIIC

'Be3 yuera 'KO, HOMMHMPOBAHHBIX B HHOCTPAHHOH BaTIOTE
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2021 ropa. CpouHble ENO3UTHl B HALIMOHAJIBHOW BaoTe mobicwinch Ha 0,8 mporeHTa ¢
Hayaja roja.

B unocTpanHO# BamioTe neno3utHast 6aza cokparuiack Ha 10,9 mporieHta, npu 3TOM
CpouYHbI€ 1e103UThl — Ha 11,3 nporieHra.

Honnapuzauus aeno3utoB yeBenuuuiack Ha 0,8 m.a. go 41,9 mpoueHra, npu 3ToM
JoJIIapu3aliisi ¢ KOPPEKTHPOBKOW HAa YYETHBIA Kypc yBelInuumiaack Ha 1,2 mam. [0
42,4 nporieHTa.

BcenencrBue cymecTBeHHOTO CHHYKEHHSI paCUETHBIX CYETOB 00IIIast TFOPAIHs ICTIO3UTHON
0a3b1 Ha koHel MapTa 2022 rona Beipocia Ha 0,3 mpoueHTa u coctasmia 4,9 mecsia. B crpykrype
JICTIO3UTOB (DM3MYECKUX JIMI B HAIMOHAJIBHON BAJIOTE CPOYHBIC JETO3MTHl COCTABHIIH
59,1 npomnienta B Mapte 2022 roja, uX A0Sl BEIpociia ¢ Hadana roaa Ha 1,9 ..

I'paduk 3.2.5. JAunamMuka NMOTOKOB CraBkHd 1O CpPOYHBIM JIEMIO3UTaM B
JeMo3UTOB KOMMeEpYecKNX 0aHKOB HAIlMOHAJIBHON BAIIOTE TPOJOJDKUIU POCT,
0000 -5 HameTuBIMiics B 2021 roxy, 4To oTpakaer

r 14
ZZ zzz B BO3POCIIYI0O KOHKYPEHIIUIO Cpei 0aHKOB 3a
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. oo ‘0 TONlydeHME BKJIAJOB HACEJCHHA Ha done
E 40000 I I ? % YKCCTOUCHUA ACHCKHO-KPECAUTHOU
owo 1L s § TIOJIMTHKU W BBICOKOH mHsmu. B mapre

20000 r4
o000 13 2022 roga mpoLEHTHas CTaBKa IO CPOYHBIM
0 <111 enO3UTaM B HAIMOHAJBHOM  BaJIOTE

1‘2‘3‘4‘5‘6‘7‘8‘9‘10‘11‘12 1‘2‘3‘4‘5‘6‘7‘8 9j10/1112/1|2|3
2020 2021 2022 (ocratku) toma BeIpocia Ha 0,2 m.m. mo
R cpaBHeHHIO ¢ jgekabpem 2021 rToma wm
—e— Cpene3s. % cTaBa B HAILBATL. (IpaBas mkaa)

SR e ey s ) cocrasmwna 11,1 nporenrta. Ilpm  stom

MIPOIICHTHAs CTaBKa MO JIEMO3UTHOM 0Oa3e B
1esoM moBeicwiiack Ha 0,5 TLII. BBUIY TMOBBIIIEHUS JOJIA CPOYHBIX JIETIO3UTOB, CTABKH IIO
KOTOPBIM HaXOSTCS Ha BBICOKOM YPOBHE.

MHeKc KOHIEHTPAIMKH® Ha PHIHKE JIETO3MTOB HAa KOHEIl PACCMAaTPUBAEMOTO TIEPHO/A
caumsmica Ha 0,02 m.o. ¢ Hadana roaa, 70 0,09, 4TO CBHUIIETENBCTBYET O CPEIHEM YpPOBHE
KOHIICHTPAIIUM M COOTBETCTBYET NMPUCYTCTBUIO HA PBIHKE JNECATH YYaCTHUKOB C PaBHBIMH
JOJISIMU.

KpeauTHblid pbIHOK

I'padux 3.2.6. [dunamuka KpeaUTHOM Kpenurubrii noprdenn
3a/10JKEHHOCTH KOMMEPYeCKHX Gankop KOMMEPYECKHX 62HKOB HEMHOIO BBIPOC 32
HA KOHeI[ IepHoja cyer MOBBIIIEHHS KPeIuTOB B
140000 1 12  HAIHOHAJbLHOM BaJIOTe.
mowo | oot [ KpeauTsl B HAaMOHAILHOM BaJOTE

yBenuuwincb B Mapre 2022 roga Ha

1,8 nmponienta ¢ nmekabps 2021 roma. Ilpm

Ls 9TOM TEMITbl KPEIWTOBAHHS B CEKTOpax

16 MOTPEOUTENLCKUX ~ KPEAUTOB,  TOPrOBIIH,

40000 1 | | | | | | | | | | :i HUIOTEKH U CEIBCKOI0 X035HMCTBA OBLIN BBIIIE

sl cpenaux. OOBEM KpemuTHOro mopTdens B

2022 MPOMBIIITIEHHOCTH H CTPOUTENHCTBE
CHHU3HJICA C Hayaja roja.

100 000 ~

WIH COMO8

npoyenmot
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20 000

1‘2‘3‘4‘5‘6‘7‘8‘9‘10‘11‘12
2021

1‘2‘3‘4‘5‘6‘7‘8‘9‘10‘11‘12

2020

! Jlauupli MHAEKC MOKA3bIBAET CTENEHb KOHIEHTPALMH MOKa3aTels B IOpTQene GaHKOB M PACCUUTHLIBAETCS 110
METOJIKE pacuera nHiaekca XephuHaass-XupiimMaHa, npeacTaBiisisi cOO0H CyMMy KBaJpaToB Y/CIbHBIX BECOB
mokazarenss B oOmem oObeme. Mumexc mpuamMmaer 3HadeHws or 0 mo 1. 3Hauenme wmHmekca menee 0,10
COOTBETCTBYET HU3KOMY ypoBHIO KoHIeHTparww; ot 0,10 mo 0,18 — cpeaHeMy ypOBHIO KOHIIEHTPAIIWH; CBEIIIIE
0,18 — BBICOKOMY YPOBHIO KOHIIEHTparwu. Hampumep, MHIEKC KOHIEHTparwu, paBHbH 0,50, SKBUBalCHTEH
MIPUCYTCTBUIO HA PBHIHKE JIBYX YIACTHUKOB C OMMHAKOBBEIMH OIAMH, a 0,3 — TpeX YIaCTHUKOB U T.1.
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KpenuTHblit mopTdens B MHOCTPaHHOM BaJIIOTE MPOIOJIKIII YMEHBIICHUE U COKPATUIICS
Ha 2,9 npoleHTa ¢ Hayaua roja.

bnaromaps sTOMy aponnmapusanusi KpeOUTHOTO TOPTQeEns MNpoaoDKuia OOHOBISATH
HUCTOPUYECKUE MUHUMYMBI U B MapTe focTuria 27,0 npoueHTa, IOHU3UBIIUCH IO CPAaBHEHUIO
c nexabpem 2021 roxa ma 0,9 m.n. Homnmapuzamusi ¢ KOPPEKTUPOBKOM Ha OOMEHHBIH KypC
ymenbiuiack Ha 0,6 m.o. 1o 27,3 nporeHTa.

Jltopauiyst 10 BHOBb BBLIAHHBIM KpEAWTaM B HAallMOHAJIbHOM BaJlIOTE B SIHBape-mapTe
2022 roaa no CpaBHEHHUIO C COOTBETCTBYIOIKUM KBapTanoM 2021 rona cokparuiack Ha 1 Mecs1l
u cocraBuia 22 mecsaua. Jlopanus B MHOCTpaHHOM BaJIOTE YBEJIMYWIACh HAa 5 MeECSALEB U
cocraBuia 35 MecALEB.

[IpolieHTHBIE CTaBKU KPEIUTHOTO
noptdenss B HAaMOHAIBHOW  BAJIOTE
BbIpOCIIU B siHBape-mapte 2022 rony Ha poHe

I'paduk 3.2.7. JAunamuka BHOBb
BBIIAHHBIX KPEINTOB KOMMeEPYEeCKUMU
0aHKaMHM 32 epUHOJ

16000 s YKCCTOUCHUA I[GHG)I(HO-er)lI/ITHOP'I
14000 IIOJIMTUKH. CTaBKI/I 110 KpeauTamMm B
o 147N \ ~, " HauuMOHANBLHOM BAJIIOTE COCTaBUIIH

MH com
>
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»
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»

: 10000 s

. ] 16,4 nmporieHTa B Maprte, MOBHICHBIIUCH Ha
s J 0,2 nm c¢ mnayama rtoma. CTaBku B
oo : A" proctpanHoi BAJIIOTE COCTaBUIIHA
1s 8,3 nporieHTa, yMeHbIIMBIIKCH Ha 0,1 TIL.

[TokazaTenr oOmIEH KOHIEHTPAITUN
pBIHKA KPEIUTOBAHMS ObLI CTAaOMJIBHBIM U

ey et crommics  Ha  yposme 0,08, o

R COOTBETCTBYET HU3KOMY YPOBHIO

KOHIIEHTPAllMd M SKBUBAJICHTHO pa3jeiy

pBIHKA MEXTY IBEHAIIIaThI0 OaHkamu. [TokazaTens oTpacieBoii koHIeHTpanuu coctaBui 0,32,
CUTHAJIU3UPYS TaKUM 00pa3oM 00 OCHOBHBIX TPEX CEKTOPAX KPEIUTOBAHMUSL.

KadecTBeHHBIE XapaKTEpUCTUKH KpeauTHOTO mopTdens mo uroram Mapta 2022 rona
CIIOKHIIUCH CIIEAYIOUIUM 00pa3oM: 01l IPOCPOUYECHHBIX KPEIUTOB B KPEAUTHOM MOPTderne ¢
Hayaja roga yBenuuwiach Ha 0,2 1m.m., coctaBuB 2,7 MpOLEHTA. YAEIbHBIA BeC
MPOJIOHTUPOBAHHBIX KPEAUTOB MO OTHOIIEHUIO K KPEIUTHOMY OPT(HEN0 CHIKAJICS ¢ Hadaja
2021 roma, HO OcTaeTcsi BCe €llle Ha BHICOKOM YpPOBHE, 3HAU€HHE IOKa3aTessi COCTaBUIIO
10,9 nponenta B mapre 2022 rona (cokparuBmuch Ha 1,1 m.m. ¢ mekabps 2021 roma), 4ro
CBUJECTEIHCTBYET 00 YMEHBIIEHUU PUCKOB YCTOMUYHUBOCTH OAHKOBCKOW CHUCTEMBI.

[
.
=
npoyenmol

4000

||| | | |||||||||
1 |“|| ||

[alalslel7]a s wlulsz] 1]2]s[4ls]e[7s]o r0luiliz
2020 2021

o

o

1]2]s
2022

3.3. IlmHaMuKa MOHETAPHBIX HHAUKATOPOB
Henescnan daza

Temn pocra geHexHoil 0a3bl 3aMelIujicsd Ha (oHe BAJIOTHBIX ONepanuii
HanunonanbHoro 06anka v 010/5KkeTHBIX onepauunii npasureabcTBa. B [ kBaptane 2022 rona
NeHeXxxkHas 0a3a cokpatwiach Ha 1,7 mpoueHTa U coctaBuia 154,3 mupa coMOB, IpU 3TOM
CHIDKeHHME HaOII0Aanoch B sHBape-(eBpase, 00yCIOBICHHOE 3HAYUTEIbHBIM MPEBBIIICHUEM
JOXOJIHBIX OMEepaluid MpaBUTENbCTBA HAJ PAacXOJHbIMHU. B Mapre pe3epBHBbIC J€HBI'HM BHOBB
BBIPOCIIH Ha ()OHE POCTa TOCYTAPCTBEHHBIX PACXOJIOB.

I'onoBbie TeMnbI NPUPOCTA JCHEKHBIX arperaToB, 3a HCKJIIOYEHHEM [CHer BHe
0aHKOB, JEMOHCTPHPOBAJIH 3aMeJJICHHE 32 CYeT CHMKCHHUsl JeNO3UTOB. J[eHbru BHE
6ankoB (M0) Ha KOHel OTYETHOrO KBapTaja cocTaBwiu 123,9 mupn comoB (3a KBapral
cHU3MIMCh Ha 0,8 mpoleHTa), Ipu TOM roJI0BOM MPUPOCT cocTaBuia 5,7 npoueHTta. [Ipu atom
B sHBape MO cokpartumiics Ha 9,7 MJIpA COMOB IO CPaBHEHMIO C MPEAbLAYIIUM MECALEM, a B
¢eBpane-mapre Habmogancs pocT Ha 8,7 MIPI COMOB, YTO OTPa3sWIOCh Ha H30BITOUHON
JMKBUIHOCTH OAHKOBCKOM CHCTEMBI.

O0bem neHexxHOM Macchl (neHexxHbI arperat M2X) 3a | kBaprasn cokpatuics Ha
9,3 nporeHTa 1 Ha KoHel nepuoja cocraBui 308,0 MIIpT COMOB, IIPU 3TOM I'OJIOBOM IPUPOCT
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coctaBmi 9,5 mporeHTa. CHIKEHUE AEHEKHOW MACChI ObLIIO 00yCIOBICHO cokpameHuem MO,
JIETIO3UTHON 0a3bl U M3MEHEHHEM CTOMMOCTH JIETIO3UTOB B MHOCTPAHHOM BaJIOTE 3a CUET
KypcoBoi pasHHbl. Cleayer OTMETHTh, YTO 3aMeJICHHE T'OJOBBIX MPUPOCTOB JICHEKHBIX
arperaToB, B COCTaB KOTOPBIX BXOJAT ACMO3UTHI, OOYCIOBJIEHO YMEHBIICHUEM IOCIEIHUX.
I'ogoBoit Temn npupocTa Ieno3uTHoM 6a3bl cHusmics ¢ 33,4 no 12,1 npoueHTa 3a OTUYETHBIN
NepuoJ, 4To HAOIIOJaeTcs Kak I0 JENo3uTaM B HalUMOHaIbHOM Bamore ¢ 35,2 10
12,2 npouenTa, Tak u B uHOCTpanHo Bamore ¢ 30,9 no 12,1 nporenra.

I'padux 3.3.1. Bkaan onepauuii opranos I'padux 3.3.2. HomuHaIbLHBIE TeMIbI
rocy/1apCcTBEHHOI 0 ynpaBJieHHusl W TNPHPOCTA ICHEKHBIX arPeraTon
HanuoHajibHOro 0aHKa B HM3MEHEHHE (6 200060M 6bIpadiceniiL)

JMeHeKHOM 0a3bl
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[ Onepanun Hatmonanssoro 6anka
1 Onepauuu Ipasurenscrsa = JlcHekHas 6asa = =<M0 —— M1 M2 —=—M2X

1‘2‘5
2022

~=——T"0/10BO#1 TEMIT H3MEHEHH I ICHEXKHOI Ga3bl (1IKana crpaBa)
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I'naBa 4. /Ilunamuka uHgasiquu

B I xBaprane 2022 ronma uHdussnus B KeIprei3craHe ClIOKWIIACh BBINIE OKUIAAHUN
HammonaneHoro 6anka. I'maBHBIM (DakTOpOM pOCTa IEH SBISUIOCH YCHIJIGHHE BHELIHETO
UHOISAUOHHOTO (OHA, B TIEPBYIO OYepelb, Ha (POHE 0XKUAAEMOT0 YCKOPECHUS WHQIISIANA B
Poccuu Ha done coObiThii Ha YKpanHe. J[omoTHUTETbHOE JaBlICHHUE HA BBICOKYIO TUHAMUKY
MHQIIAIMN OKa3aia BOJATHIFHOCTH 0OMEHHOTO Kypca coma. JlaHHbie (pakTOphl MOBIHSIIA HA
MOBBIIIEHUE BHYTPEHHUX LI€H B CTpaHE BBUJY BBICOKOW JI0JIU HUMIIOpTa B MOTpeOJIeHUU
IIPOJIOBOJILCTBEHHBIX TOBAPOB.

C konma d¢eBpans 2022 roga Ha NPOJOBOJILCTBEHHOM phIHKE KbwIpreizcraHa
HaOJro1aICA @XMOTAXKHBIA CITPOC HA TOBAPHI IIEPBOM HEOOXOAUMOCTH CO CTOPOHBI HACEICHHUS
M3-3a HAIIPSDKEHHOM CUTyalluu Ha Y KpauHe.

YaopoxkaHue COLMAIbHO 3HAYMMBIX TPOJIOBOJLCTBEHHBIX TOBApOB OKAa3bIBAJIO
MOBBIIIATENILHOE ~ BO3JCHCTBME  HAa  MHQISUUOHHBIE  OXHUIAHUS  HACEIeHMUs U
MIpEANPUHUMATEIICH.

4.1 Unpexc noTpedUTENbCKUX LEeH

I'paduk 4.1.1. Ilunamuka sriaanos UITLL I'opoBoe 3Havenue uUHGPIAUNH
(c navana 200a) B I kBapraze 2022 roma (kBapraa K
ﬁ COOTBETCTBYHOLIEMY KBapTajay
npeabLIyero rojaa) COCTABMJIO

11,7 npouenTta. B maprte 2022 roaa ueHsl
NMOBBLICWJINCH HA 13,2 npoueHTa B rog0BOM
BbIpaxkeHuun (Mapt 2022 roma k Mapry
2021 roaxa). B teuenmne I xkBaprana 2022
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B X 116606y IOMHbIE H3IETHS H KPYTTBI o = [Ipourie NPoIb! H Ge3aIK. 20z FOIIa I/IH(l)JIﬂIII/IOHHbIe IIpO“IleCCbI 61’1‘]":[

e Mononma e, o o i mOpyn o 00ycJI0B/IeHBI 001IEMHPOBON TeHAeHIHel

e s e pOCTA MPOOBOJILCTBEHHBIX TOBAPOB, 2

T Muzexc notpeGutenbeidi nen TAK/Ke OoINpeaejJeHHbIM JIaBJeHHEM Ha

I'paduk 4.1.2. JIMHAMHMKA Briagos GOHE HANPSIKEHHOHW IreonoJHTHYECKOM
unaexca ®AO CUTYAllUH B PECIrHOHE.

(mec. k coom8. mec. npedvid. 200a) B cBsi3u ¢ TeM, 4TO 3HAYUMYIO 4acTh

70%

B cTpykType WIILl 3aHMMarOT UMIOPTHBIE
TOBapbl, BJIMSHHE  pOCTa I[IEH  Ha
MIPOJIOBOJILCTBUE SIBJIETCS CYIIIECTBEHHBIM.

B I kBaprane 2022 roma
IIPOJIOBOJILCTBEHHBIE TOBAapbl BO3POCIH B
neHe Ha 13,5 mpoiieHTa OTHOCHUTENBHO
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=isco Monouas nposykw  ==Jepmossic roaa. B I xBaprane 2022 roga npoaykramu,

I PacTUTENbHBIC MACTA Caxap —Uuzeke npos. uen ®AO KOTOpBIe BHECJIU OCHOBHOI‘/‘I BK.]Ia,H B pOCT
Ipaguk 4.1.3. JluHAMHKA CTPYKTYPBI IPOJOBOJBCTBEHHOM HHQIIALNY, SBISIMCH
AL «xJ1Ie000yNOYHbIE  M3JeNIU U KPYIbD»
(k6. Kk cooms. k6. npedvid. 200a) «OBOILIW», «MICO», «Macia W JKUPBDY, a
. TaKxe «caxap». OcCHOBHBIMU

Q)YHI[aMeHTaJ'ILHLIMI/I INpUYruHaM JaHHOT'O
pocTta ABJISIJIMCH  IIOBBIIICHHWE LOCH Ha
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HpO)IOBOJ'ILCTBI/Ie B MI/Ipe nu peFI/IOHe Ha (I)OHG
‘ | ‘ 1 ‘ m ‘ v } | ‘ " ‘ nm ‘ v } | ‘ 1] ‘ m ‘ I\ } | } pOCTa KOTI/IpOBOK Ha MI/IpOBLIX
B s s TIPOJIOBOJILCTBEHHBIX ~ PBIHKAX, a TaKKe

2337 HenpooBONbCTREHHbIE TOBApHT Yenyrn

— Hustexe norpeGuenscran et HaIlps’KCHHAsT T'COMOJIMTUYCCKAss CUTYyalus.
KpOMC TOT'O, IIOBJIMAIN TAKHUC (I)aI(TOpBI, Kak
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I'paduk 4.1.4. lunamuka BKJIaJa LieH HA

NnpoaoBoJbcTBHE B roaosoii UIIL]

(mec. k cooms. mec. npedvlo. 200a)
12
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22888 X1eG0GYI0MHbIC IS 1 KPYITBI Msico
23032 MOZIOMHEIE H3ACTHS, CHIP 1 ifilta.
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Macsa 1 Kipbt

DpyKTH 1 OBOMIN
mamar Caxap n crazocTn
mm TTHUL MPOAYKTHI 1 GE3ATK, HATHTRH

I'padux 4.1.5. lunamuka BKjIaJa LeH Ha
HeNpoJA0BOJILCTBEHHbIE TOBapbI B
roposoii UITIL{

(mec. k cooms. mec. npedsld. 200a)
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I'paduk 4.1.6. Iunamuka
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(mec. kK coome. mec. npedvlo. 200a)
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Onexna u 00yBsb
KKX, anektpooueprus, Boja, ap.
I'ct™M

2222 [IpeMeThl 10MalHero o6uxo/a
Tpouee
—Henpoﬂanonbcmemme TOBApbI

MaJOCHEXHAasi 3MMa M  HEJO0CTaTOYHOE
KOJIMYECTBO BOJIbl B BETE€TAIL[MOHHBIN IIEPUO,
YTO BKYIIE OKa3aJ10 HauOoJblliee BIUSHUE Ha
pOCT LIEH Ha IPOJOBOJIBLCTBUE B PETHUOHE.
[Ipu sTom B mapte 2022 roma Habmromancs
JIOTIOJTHUTENIbHBIA  @KUOTAXHBIA CIPOC Ha

TakKhMe  COLMAIBbHO-3HAYUMBIE  MPOIYKTHI
nepBo  HEOOXOJMMOCTH, KaK  MyKa,
MIOJICOJTHEYHOE MAcCJo U caxap.

B paccMaTpuBacMoM epuoJie

OTMEYAJIOCh, YTO BCJIEA 3a MHUPOBBIMHU
LICHaMU 0TMEYaJIoCh MIPOJIOJKEHHE
TEHJICHIIUU POCTa I[€H Ha MPOJOBOJHCTBHUE B
ctpane. Takum o0pa3oM, B Trpymnmne
MIPOJIOBOJILCTBEHHBIX TOBAPOB MPAKTUUECKH
M0 BCEM IMO3UIMAM ObUI OTMEUEH BEKTOP
pocTa 11eH Ha (OoHE MOBHIIICHUS HA MUPOBBIX
peiHKax. JlaHHBIA TpeHII (UKCUPOBAJICS BO
Bcex cTpaHax-ydacTHukax EADC.

HemnponoBonscTBeHHass uHOIAINAS B
| kBaprane 2022 roma TmMOBBICKMIACh Ha
10,3 mporeHTa 110 CPaBHECHHUIO c
aHajnormyHeiM  nepuogom 2021  ropa.
HauGonpmmii BKIaa B poCT 1IEH HA JaHHYIO
TPynIy TOBapOB BHECIO  YAOPOKaHHUE
KaTerOpuu «OCH3MH» U «Iu3eib» Ha 61,6 u
58,0 mpolieHTa COOTBETCTBEHHO, a TaKK€ B
rpynmne «ojexaa u  o0yBb» — Ha
7,3 mporienTa. IloMUMO 3TOTO, OLIYTHMBIHA
BKJIaJ] BHOCHUJIA TPYMIA «CKHJIMIIHBIE YCIYTH,
BOJIa, BJIEKTPOAHEPIus, Ta3 U JIPyrue BUIbI
TOIUIMBa» Ha 6,8 MPOLIEHTa B CBSI3U C POCTOM
LICH Ha yroJb.

Henst na I'CM ocraBaimch Ha
OTHOCUTEIIBHO BBICOKOM YPOBHE B CBSI3U C
POCTOM CTOMMOCTH He()TH Ha MHUPOBBIX
TOBApHO-CBHIPbEBBIX  PBIHKAX, HapsAly C
YBEJIMUYCHHEM OTIYCKHbIX IIeH Ha HII3
Poccuu, coxpansis Tennennuio 2021 roza.

Ha ¢one mranoBoro nosimeHus akiuu3Hbix craBok UIIL] Ha TabGaunble M3aenus u
QJIKOTOJIbHBIC HAMMTKY B pacCMaTpUBaeMOM KBapTaje MOBBICHICS Ha 13,6 mporeHTa.

PoiHOuHas MHQIALKA C MPOJOIIKIIA YCKOPEHHE, COCTaBUB 8,3 MPOLIEHTa B MapTe
2022 rona. Ilokazartenp 0a30BOMl MHGIAIMK (C HCKIIOYEHHEM IPOJIOBOJILCTBEHHBIX U
JHEPTreTUYECKHUX TOBAPOB), pacCUYNTaHHBIN HalroHaIbHBIM cTaTHCTUYECKUM KoMHUTETOM KP,
B | kBapTase 2022 roga B roI0BOM BBIPaKEHUU cOCTaBui 13,3 mpoleHTa.
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4.2. CpaBHeHHe NPOTrHO3a ¢ (pakTOM

MPEANOIOKEHUSIMU Ha (OHE pPOocTa IIEH Ha
IMPOAOBOJIbCTBCHHBIC TOBApbl, a TaKXKC
BBUY HOCJ'IeI[CTBI/If/'I, CBsI3aHHBIX C HAYaJIOM
l—’rll ‘ " ‘ " ‘ | ‘ » ‘ " ‘ v ‘ | ‘ " ‘ " ‘ IV‘ \ ‘ T'€OIOJIUTHIECKUX COOBITHI B PEruoHe.

I'paduk 4.2.1. @akTHYECKOE H MPOTHO3HOE B lxpapraze 2022  roaa
snauenne ATIII paxTnyeckass UHGPIAUMA CIOKUIACH HA
(k6. K COOM8. K6. npedvlo. 200a) 0,5 ILIL. BbILIC 0KUAAHUI

16 HauuonanbHOro 0aHka.

19 OtkioHeHue (baxTHUECKOTO
Eii > < 3HaYeHUs MHQIAIME OT  OKHAAEMOTO
S 00YCJIOBJICHO Ooiee HU3KUMU
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4.3. UndasuuoHHbIe 0KUTAHUS

Nupnsuuonnsie oxunanus no ganHsiM onpoca HCK KP B | kBaprane 2022 rona
3HAUYUTENbHO BO3pociu. [lokaszarens oxumaemoil mH(IAIMM B OnrpKaiue TpU Mecsna y
HaceseHus coctaBui 29,0 npoliieHTa, 4To sIBJISETCS HauOOJIbIINM 3HAYEHUEM 32 BCIO UCTOPHIO
HaOmoneHnil. PocT MHQISIMOHHBIX OXXUAAHUN MPOM30ILIET MO BCEM TIpyllaM TOBapoB U
yciayram cpeau Hacenenus. [lo pesynpraram ompoca nOpeanpusTHH, MPOBOJWMBIX Ha
exemecsiyHoi ocHoBe HCK KP, nn(nsumronHbIe 03kuIaHus JOMAITHAX TTPOU3BOUTENICH PE3KO
yBenmuumwinch B Mapre. [lokasarens oxugaeMod WMHQISAMM NpeAnpusTuil B Onvkaiiine
12 mecs1eB J0CTUT YpOBHS 22,6 TPOLIEHTA.

IleHOBBIE OXUAAHUS HACEIECHUS B

I'padbux 4.3.1. daxkruyeckoe 3HAYEHHE
pag | kBaprae 2022 roga HaxomsaTCs  Ha

uHasuumn, HaOa0AaeMass W OKUIAeMas .
. peKOpIHO  BBICOKOM  ypoBHe. Taxoif
HHQIAIMA JOMANTHUX X0351ICTB

(k6. K coome. K. nped. 200a) 3aMETHBIA CKA4YOK OXKHUJIAHWH pOCTa IIEeH

35 - OOBSICHSIETCSI PE3KUM OCJIa0JICHHEM coMa K
nomnapy CIIA B pesynbTaTre BaJIFOTHOTO
IoKa ¢ KoHua ¢espais no mapt 2022 rona.
Onpoc HaceneHus TPOBOIWICS B TCYCHHUE
BCEro IEpPBOrO KBapTaja, B CBSA3H C 4YeM
OIleHKa 10 OyaymeMy pOCTy LIEH MOYKET
OBITh HEMHOTO KOHCEpPBAaTUBHOW. Pa3pniB
MEXIy OXHIaeMOW U  HaOJIoJgaeMou
UHQISAIUEH MPOJIOJIKACT YBEIUYMBATHCS
(I'paduk 4.3.1) c¢ |l kBaprama 2021 rona.
DOT0 oO03Hayaer, uYTO Yy HAceJeHHs
HAOMIOaeTcsl  yCTOWYMBas  TEHJCHIUS
0KHJIaHMs BBICOKMX IIeH. CHJIBHBIA pPOCT
Habmogaemoit nHGusuuu ¢ konua 2021 roga oObACHAETCS BBICOKUM YPOBHEM HHGISAINHU B
mapre 2022 rona.
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I'papux 4.3.2. dakTHYeCKOe 3HAYeHHe [Ipennpusarus pe3ko
HHpIAIMN, Ha0JawoAaeMasi W OKHAAaeMasi CKOPPEKTHPOBAIM B MAPTE CBOM LIEHOBBIC
HHGIALUA NpeANPUATHI O’KuJaHus B cTopoHy nosbimenus (I'paduk
(mec. k cooms. mec. npeo. 200) 4.3.2), B TepBylO oOuepeab, 3a CYET

2 ocna0JeHnsl  HAIMOHAJIBLHOW  BAJIOTHI.
OTHOCHUTEIBHO 001b11101 pa3pbiB
HaOronaeMoi 1 pakTUIecKOi HHQIAINN Y
IPEANPUATHI COXpaHseTCs Ha
npotsokeHuu 10 MecsineB, 4TO TOBOPUT O
IIPUCYTCTBUH HEKOTOPOU
HEOIPEENEHHOCTH Y NpPeANpUHUMATENEH.
s1 I'onosou IIPUPOCT HHJIEKCa LIEH
7 IIPOU3BOJUTENIEH IIPOMBIIUIEHHOU
1|2]3]4s]6]7]8|ehorthz1]2]3]a]5|6] 7] 8]0 fdrid 1]2]5| TPOMYKIIMM B MapTte COCTaBUII

2020 2021 2022 | 24,9 mponenTa. [IBy3Ha4HBII MPUPOCT LIeH

—Qaxr  ——Habmonaemas Oxunacvas MPOU3BOJUTENENH MPOU30IIEN MO MHOTUM
oTpacisiM 00palaThIBAaIOIIEr0 MPOU3BOJACTBA B KOHIIE TEKYIIETO KBapTalla, YTO CBS3aHO C
MOI0POKAHUEM UMIOPTHBIX KOMILJIEKTYIOIUX.
Poct 3arpaT mpennpusTHs NpoaobKaT MePEeHOCUTh B OTIYCKHBIE LIEHBI, YTO KOCBEHHO OyIeT
OTpaXXaThCs HAa MOTPEOUTETHCKOU MH(IISAIINH.

OcHoBHas MpUYMHA OTIACEHUI O MOBOAY OyIYILIETO pOCTa LEH 3aKII0YaeTCs B PE3KUX
KoJiebaHusix oOMeHHOro Kypca coma k pnojutapy CIHIA 3a mociemnuid mecsil KBapTaia.
PecrionieHTHI 1€1at0T CBOM MPENOJI0KEHUS 0 U3MEHEHHIO 1I€H, OCHOBBIBASICh HA MPOIILIBIX
nokazatensax omrymaemoi uHAMU. OTnuane (HakTUIeCKod WHQIAIMH OT OIIyIaeMOu
O0OBSCHSIETCS TeM, YTO Ha0OP MOTPeOISIEMBIX TOBAPOB M YCIYT MHANBUYAJICH JIJIs1 Ye0BEKa.
Torma xax oomui UIIL] oxBarbiBaeT 60jee MUPOKYIO KOP3WHY TOBAapoB W yciyr. B umrore
coxpaHeHHne MHQUISILIMOHHBIX OXHUAAHWNA Ha BBICOKOM YpPOBHE CMeENIaeT OallaHC PHUCKOB B
CTOPOHY JaJbHEWIIEro pocTa IEeH. DJTO CIYyXKUT (QakTopoM Oojee MPOoIOIKUTEILHOTO
OTKJIOHEHUS! HH(JIALUU OT CPETHECPOUHOTO OPUEHTHPA.
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I'nmaBa S. CpeaHecpo4YHbIi IPOrHO3

5.1. Ilpeanosnoxenust 0 BHeLIHeH cpeae

5.1.1. IIporuo3 pa3BuTHs CTPAH-OCHOBHBIX TOPrOBBIX NIAPTHEPOB

Poccust
I'paduk 5.1.1.1. Poct peansnoro BBIT Ilo ouenke banka Poccuu, B 2022
Poccun roay Oyaer Ha0JI0AaThCS CylIeCTBEHHOE
(200 Kk 200) cumkenne BBII B cTpaHe Bcieacrsue

61 YCHJICHUS CAHKIUOHHOM PUTOPHKH.

;‘: Bo II-IlIl xBapranax, mo nporxHosy
R H = ‘ ‘ ‘ ‘ banxka Poccun, B s3xoHOMEKE Poccrn HauHETCS
Soaq o e I 2B . MepuoJi  CTPYKTYpHO#H  TpaHchopMmaruw,
< i:: KOTOpas OyAeT COMpPOBOXKAATHCSI U3MEHEHUEM

8 BECa OTpaciiel B DKOHOMHUKE M IPUBEHET K

-0 COKpAIIEHUIO YPOBHS BBIITYCKa OTHOCHUTEIIEHO
_12 Jd
IV kBapraa 2021 roma.  CymiecTBeHHbIE
Hcemounux: MB®, HUA «bnymbepe», Munskonompaseumus PO, o
Fanx Pocout IIOKH BCJIEJICTBHC T€ONOIMTUICCKOM

ACKaJlallii,  3aTParuBalolMe  KIIOUEBbIE
MTPOU3BOJICTBEHHBIE TIPOIECCHI, MOTYT MPUBECTH K 0OJIE€ 3HAYUTEIHHOMY H ITPOJIODKUTEILHOMY
COKpAILIEHUIO TIPETIOKEHUS 10 CPABHEHHUIO CO CITPOCOM.

B sroit cBsa3u BBII o uroram 2022 rojma, corinacHo olieHke banka Poccnu, moan3uTcs
Ha 8,0-10,0 mporeHTa, TPW STOM HIDKHAS Todka crana jauHamukd BBII oxumaercs
B |V kBaptasie. Haunbonpiiee mocneoBaTeIbHOE CHIDKEHHE BBITYCKa OyaeT HaOII0IaThCs
Bo lI-1ll kBapTanax 2022 roma, a BO3BpalieHUE K MOJOXKUTEIBHBIM IOCIEAOBATEIIHBHBIM
TeMmIaMm pocrta mpeanojaraercs k koHiy 2022 roga. Bmecre ¢ tem uzmenenue BBII B nenom
3a 2023 rog Oymer B mpeaenax ot (-)3,0 go 0,0 mporenta m3-3a 3¢ddekxra 6aswl | KBapTaza
2022 rona. B 2024 romy Temn BBII cocraBut Ha ypoBHe 2,5-3,5 miporieHTa.

B cootBercTBHUM ¢ TpeaBapHTEIbHON OINCHKOM MHWHAKOHOMpPA3BHTHSA, B 0a30BOM
CLIEHApHUM TPOTHO3a O0XKHUIAETCA COKpalleHue 3KOHOMHKUA Poccum B 2022 roay Ha ypoBHE
8,8 mporienTa ¢ mocneayomuM poctoMm Ha 1,3 mponenta B 2023 roxy, Ha 4,6 mpolieHTa — B
2024 rony u Ha 2,8 iporieHTa — B 2025 roay. B koHCepBaTHBHOM CIIEHApUH MTPOTHO3a MaJCHUE
BBII ouenuBaercs B 12,4 npouenrta B 2022 roay ¢ npoA0KeHUEM CHUKeHUs Ha 1,1 mporieHTa
B 2023 rony.

Mexnay tem MeXayHapOIHBIM BaTIOTHBIA (OHI OXKUIACT TMAJIEHUS POCCHUHUCKON
SKOHOMUKH B 2022 roay Ha 8,5 mpoleHTa ¢ 3aMeIJICHHEM CHIDKEHHS 110 2,3 npouenta B 2023
rogy. B 1o e Bpems BcemupHblli 0aHk mporHosmpyeT cokpamenue BBII Poccunm Ha
11,2 nponienta B 2022 roay. B 2023 u 2024 romax oxumaercs poct BBII Poccuun na 0,6 u
1,3 mpoIeHTOB COOTBETCTBEHHO.

BBuay Toro, 4to MHOTHE UMIIOPTHBIE TOBAPhl OKA3AIMCh HEIOCTYIHBI, B JUHAMUKE
uHpsauun B 2022 roay OyaeT mpeoOnagaTh BIUSHHUE IIOKOB IpEMIOKeHHs. Ilo mporHosy
banka Poccun, rogoBas unduisius cocraBut 18,0-3,0 mponienta B 2022 roay, causutcs Ao 5,0-
7,0 nmpouenra B 2023 roxy u BepHercs K 4,0 nmpouenram B 2024 roxy. Bmecte ¢ TeM, 110 OIICHKE
MuH3K0HOMpa3BUTHUS, HHGIISIMS cloKUTCs Ha ypoHe Bbiiie 20,0 mpouenTtos B 2022 rofy, B
2023 roxy — 6,2 npouenra u 4,0 nmpouenta — B 2024 rony.
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Ka3zaxcran

I'paduk 5.1.1.2. Poctr peaabnoro BBII B ycioBusX  reomoJMTHYECKOH

Kazaxcrana HANPAKEHHOCTH " coxpaHsilouencs

(200 K 200y) HeompeaeIeHHOCTH JajJibHeHIIero
5

Pa3BUTHSI MMPOBOIl IKOHOMHUKH B LEJIOM
OLICHKH pocra BBII Ka3axcrana
nepecMOTPEHbI B CTOPOHY MOHMKEHHS.

CormnacHo anpesibCKOM  OLIEHKE

Bcemupnoro 6anka, skonomuka Kaszaxcrana
| 2017 2018 2019 Do 2022 2003 B 2022 roay BBLIpAaCTCT Ha 1,8 IMpoucHTa, B
N e 2023 — na 4,0 npouenTa. Kak nmporsosupyert
BcemupHhbiil 0aHK, B siHBape OXKUIANICS POCT
Ka3aXCTaHCKOW »KOHOMUKHM B 2022 Tomy Ha
Hemounuk: UA « Brymbepey, mexcoynapoonvle PuHaAHCO8bie 3’7 HpOHeHTa H B 2023 FO}Iy — Ha
uncmumyme: 4,8 npouienta. CO0M B TOProBje, CHIKEHHE
JICJIOBOM YBEPEHHOCTH U TOBBIIICHHAS BOJATUIHLHOCTh BAIFOTHBIX KYPCOB TAaKXKe MPUBEIYT K
YMEHBIIIEHUIO TEMTIOB pocTa skoHOMuKH Kazaxcrana.

CornacHo amnpensckoit orenke MB®, BBII Kazaxcrana cHusutcs ¢ 3,8 70
2,3 nporieara B 2022 roxy. B oOHOBIeHHOM mporHO3e Ha 2023 Toj MpeanoiaracTcss poct
SKOHOMUKH CTpaHbl Ha 4,4 miporieHTa (BMecto 3,1 mporeHTa).

Bwmecre ¢ tem, no nporno3dy EBPP, mpeanonaraercs, 4To TemMmnbl pocTa SKOHOMHUKH
Kazaxcrana cymecTBeHHO 3aMEUISATCS, W JOCTHYb MPOTHO3HPYEMBIX ITOKa3aTelled yaacTcs
MIPU YCJIOBUH, YTO IIEHBI HA CHIPhEBBIE TOBAPhl OCTAHYTCS BHICOKUMHU M KazaxcTaH COXpaHUT
JOCTYI K PBIHKY dKcropTa. Takum 00pa3om, 0XKUIaeTCs, YTO POCT SKOHOMHUKHK KazaxctaHa B
2022 rogy coctaBut 2,0 nporueHTa, Toraa kak B 2023 roay — 2,5 npolueHra.

CornacHo onenkam HammonansHoro banka Pecriyonuku Kazaxcran, OCHOBHBIE PUCKH
st UHGISIUMKA B ONFpKalIield TepCleKTUBE CBS3aHBI CO 3HAYUTEIBHBIM (PHCKATHHBIM
WMIYJIbCOM TMPU TMOJIOKUTEITbHOM HSKOHOMHYECKOW JTIMHAMHUKE, POCTOM BHYTPEHHETO H
BHEIIHETO CIIPOCa, pPOCTOM MUPOBBIX IIEH Ha MPOJAOBOJILCTBHUE, CHIPHE U TOTOBYIO PO YKIIHIO,
BBICOKUMH HH(ISIIAOHHBIMHA OXKHJIAHHUSIMHU, HAPYIICHHEM IIENMOYEK IOCTABOK, HMIIOPTOM
BBICOKOW MH(ISIIMK U3 CTPAH-OCHOBHBIX TOPTOBBIX MAPTHEPOB. B 3T0# CBSI3M MPaBUTEILCTBO
Kazaxcrana noBsicmiio mporo3 uHd:siun Ha 2022 roxa ¢ 4-6 mo 8-10 mporeHToB.

4

3

2

npoyenmol

CIIA
I'padux 5.1.1.3. Poct peanbnoro BBII IIporHoser  yXyamieHbl — BBHAY
CIIA BO3POCHIMX IeOoNOJUTHYECKUX PHCKOB, a
(200 Kk 200y) TaK:Ke  COXPaHAKIIMXCA  HEraTUBHBIX

81 MOCJeACTBUHA MaHAeMUH.

61 I'eononutuyeckue IMOCIEACTBUS s
24 skoHoMukH CIIIA Becbma HeompenesieHHBI,
§ 2 HO B OyrkaiiiieM OyayIieM 0KHAAeTcs, YTO
s 0 . OHU OKaXyT JOTIOJIHUTEIBHOE

5] 2017 2018 2019 I 2021 nsgfjm nsgfm IMOBBIIIATEIIHFHOE JIABJICHUE HA I/IH(I)J'I}II_II/IIO 54

CHU3AT SKOHOMHUYECKYIO aKTUBHOCTb.

ITo uroraMm MapTOBCKOTO 3aceJaHMs
OPC CHIA noHu3mia MporHO3 IO TEMIIAM
Hemounux: HA - «Baymbepe», medxncOyHapoOHbie @uHaHCosble IIpUpoOCTa BBII B 2022 rogy ¢ 4,0 pIY)
uHcmumymbol 2,8 npouenta, Ha 2023-2024 ro/1l MPOTHO3BI
COXPAaHMJIUCH Ha YpoBHE 2,2 1 2,0 mponeHTa COOTBETCTBEHHO.

MB® nporrno3upyert 3amenienue pocra s3koHomuku CIIA B 2022 roay ¢ 4,0 nporeHTa
1o 3,7 npouenta u B 2023 roxy — ¢ 2,6 no 2,3 npouenra. Oxunaercs, uyro CHIA BepHyTCS K
JOKOBHJIHBIM TEMIIaM POCTa MPOU3BOACTBA A0 KoHIa 2022 rona.
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Ha ¢one cumxenus BBII CILIA B paccMaTrpuBaeMoM Nepro/Jie JaTbHEHITNE PUCKH IS
SKOHOMMKH BBIPOCIIH U3-32 YXYALIEHUS 3JKOHOMUYECKOW CUTYyallul B MUpe. BHelHeTopropolit
000pOT MOXeET B ONKaiIlIel MepCcrleKTUBE OCTaBaThCs IMOJ JABICHHEM H3-3a OCJIA0ICHHUS
pocta skoHOMUKM BHemHeToprossix naptHepoB CHIA — EC u Kuras — B pesynbrare
IEONOJINTUYECKUX MOCIEACTBUA M JIOKHayHOB. OTMedaroTcs OINpeAeieHHbIE PUCKU IS
MOTPEOUTENILCKOTO crpoca Ha (OHE YCKOPEeHUs HWHQIANWU, YTO MOXKET IPUBECTH K
3aMeJUIEHHIO CIIPOCa Ha TOBAPHI JOJITOCPOYHOIO MOJIB30BAHUS.

Kak monarator anamutuku Bloomberg, puck peneccun B skoHoMuke CIIIA Oynmer
3aBUceTh OT Toro, kak cuiabHO DPC CIIA Oyzaer cokpamare WHQPISAIAIO ¥ HACKOJIBKO
CYILECTBEHHO €¥ MOTpeOyeTCs MOBBICUTH CTaBKY, 4TOOBI 3TOr0 JocTub. ®PC CIIA nossicuiia
nporuo3 PCE inflation® ma 2022 rox ¢ 2,6 no 4,3 npouenTa, Ha 2023 rox — ¢ 2,3 mo 2,7
npoueHTa u Ha 2024 rox — ¢ 2,1 go 2,3 npouenra. ®PC CIIIA npeanosaraer, 4To BEpOSTHO
Oyner 1enecooOpa3HbIM JalbHEMIIee TOBbIIEHHE 0a30BOM CTaBKM HA HECKOJBKHUX
CJIEYIOIIMX 3aCeIaHusAX B 1IENIAX CIEPKUBAHUS UHDIAIUY.

Kurtai

I'paduk 5.1.1.4. Poct peanbHoro BBII Cor1acHO OKHIAHUAM AHATHTHKOB,

Kuras anpeJbCKHe  JaHHble 10  Pa3sBUTHIO
(200 K 200y) 3koHOMUKH KuTasi O0yayT Xyake, HOCKOJIbKY
9 - kapanTuH B Illanxae u B Apyrux ropomax

3aTaruBaerca. Kwurail Hameamcsas Ha

3aMelJIeHHe 3KOHOMHYECKOro pocra [0

npumepHo 5,5 mpouenra B 2022 roay, HO

HEKOTOpble AHAJMTHKH TOBOPAT, YTO

Tenepb 3TOro MOKeT ObITh TPYJAHO 10CTHYb

0e3 00J1ee aAKTUBHBIX MepP CTUMYJIMPOBAHMSI.

. B 3TOM rogy KHUTaANUCKOE

07 2 ms 20 2o r,;ff,,zog nﬁfﬁ?“ MIPaBUTEIBCTBO 00BIBHIIO 0

Hcmounux:  Hayuonanenoe cmamucmuueckoe 6Owopo KHP, AOTIOIHATCIBHBIX (bHCKaHBHLIX cTuMynax, B

HA «Brymbepey TOM Yuciie 00 YBCINMYCHHUU  BBIITYCKa

MECTHBIX 00NUTranuii ajist GuHAHCUPOBAHUS HHPPACTPYKTYPHBIX TPOCKTOB M COKPAIIEHUH HIIH

OTCPOYKH HAJIOTOB JUIsl IpeanpudaTuii. HeKoTopble aHAIUTUKK OKUAAI0T YMEHBIIECHUSI CTaBKU

LPR na 1 rox Ha 10 6a3uCHBIX IyHKTOB, IPyryue HE YBEPEHBI, YTO CHIHKCHUE CTABOK MTOMOJKET

OCTaHOBUTh JKOHOMHMYECKHH crmajg B OmmkalimeMm OyaymeM, IOCKOJIbKY (adpuku u

MPEANPUSITHS UCTIBITHIBAIOT TPYIHOCTH, a TOTPEOUTENN TO-TIPEKHEMY OCTOPOKHO OTHOCSTCS

K pacxojaMm. YUWTBIBas, 4YTO JPYyrue KpylnHble perynasaropel, B Tom uucie OPC CIIA,

HaCTPOCHBI arPECCHBHO TOBBIIIATH MTPOIICHTHBIC CTABKH WIIH YK€ JICTIAI0T 3TO, 00Jiee CUIIbHOE

cmsardyeHue B Kurae MOXKET CTUMYJIHMPOBaTh MOTCHIMAIBHO ACCTAOMIU3HPYIONIUNA OTTOK
KaluTalla, MOCKOJIbKY HHBECTOPBI IEPEBOAT IEHBI'M B BBICOKOJOXO/IHBIE AKTUBBI.

Cornacno onenke MB®, nporuno3 pocra skoHomuku Kutas Ha 2022 1o CHMKEH Ha

0,4 n.m., no 4,4 nponenra, Ha 2023 roxg — na 0,1 m.m., 1o 5,1 npouenrta. Ctparerust HyJaeBOI

3a00sieBaeMOCTH KopoHaBupycoM, mnpoBoaumas B KHP, Brnedwer 3a coloii ycuneHue

OTPaHUYUTENBHBIX MEP, HETAaTUBHO OTPAXKAIOLIUXCS Ha yPOBHE JIMYHOTO oTpedbneHus B Kurtae

YU B LIEJIOM Ha TEMIIbl POCTa YKOHOMHUKH CTPaHbl. ITO, B CBOIO OUYepe/lb, UMEET LIUPOKHUE

MOCJEACTBUSA Uil Bcero A3znarcko-Tuxookeanckoro pernoHa. MB® ormedaer, 4To BHEIIHUN

cpoc Ha ToBapel W ycnyru u3 Kutas Oynmer cnmabee u3-3a cuTyanuu Mexay Poccueil u

VYxpaunoii. B To jxe Bpemsi, 1o otieHke GoH/a, TH PaKTOPbl YHACTUIHO KOMITIEHCUPYIOTCS OoJiee

OJaronpusATHON Makpo3KOHOMHUYECKOH nonuTukoi BHyTpu KHP.

npoyenmot
- N w > (4] (o2} ~ [ee]
N

! Unnekc uen pacxonoB Ha muaHoe notpebnenue (PCE inflation) sBnsercs oqHuM U3 TOKaszareneld HHQISAINT B
CIIA, xoropasi OTCIeXHBAaeT M3MEHEHHWE IIEH Ha TOBapbl M YCIYIH, NpuoOpeTaeMble MOTpeOUTENIMHU B
Macmrabax Bceil skoHoMukH. M3 Beex mokazateneil mH(simun norpedutensckux neH PCE Bkmodaer camblid
IIMPOKUHA HAOOp TOBApOB U YCIYT.
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DKOHOMUCTHI, ONpOIIEHHBIE areHTCTBOM Bloomberg, MOHM3WIM TPOTHO3BI pocTa
sxoHomMukun Kwuras na 2022 rox mo 4,9 mpomenra C 5,0 mpouenta panee. OxumaHus
YMEHBIIMINCh Ha ()OHE HOBOM BCIBIIIKM KOPOHABUpPYCAa M JKECTKHX Mep, MPHU3BAHHBIX
CHEpKaTh ee.

CornacHo 1MaHy COIMAJIbHO-3KOHOMUYECKOTO pa3Butus Kurtas na 2022 ron,
MIPENIIONIAraeTCsl yAEpKUBaThb POCT MOTPEOUTENbCKUX LIEH B Ipenaenax MHpUOIU3UTENIBHO
3 mponieHToB. Ha naHHBIIT MOMEHT OOJIBIIMHCTBO aHAIMTHUKOB OKUAAET, uTo Hapoaublit 6aHkK
Kurtas cHU3UT CTOMMOCTH 3aMMCTBOBAaHMM U YMEHBILIUT pe3epBHbIE TpeOOBaHUs Uil OAHKOB
WM COKPATHUT MPOLIEHTHYIO CTaBKY JJISl CTUMYJIMPOBAHUS SKOHOMUKH.

5.2. Cpeanecpo4Hblii IPOrHoO3

Yuumvieas omxpeimocmo sxonomuxu Kvipevizckoti Pecnyonuxu, menoenyuu pazeumus
BHEUHEIKOHOMUUECKOU CPEObl ONPeOeAIoN 3HAYUMENLHYIO YACHb NEPCREKMUE IKOHOMUYECKO20
passumusi cmpanbvl. B smoii céazu nocmpoenue cpeoHecpouno2o npocHo3a OCYWecmeniaemcs ¢
MAKCUMATIHO  803MOJICHbIM  YUEMOM WOKO8 U NPEeONnOCLLIOK PA36UMuUsl GHeuiHell Ccpeobl,
OCHOBbIBASACH, 8 MOM HYUCTE, HA IKCNEPMHBIX OYEHKAX U NPOSHO3AX MUPOBBIX UCCILE008AMENbCKUX
azeHmems u uHcmumymos. HeonpeoeneHnocms 6HeUIHUX U 6HYMPEHHUX YCI08ULL NPUHUMAENCS
60 eHumanue Hayuonanvnvim bankom Kwvipevisckou Pecnyonuku npu paspabomke OeHedlcHo-
KpeoumHou NOIUmMuKu NOCPeOCMEOM MOOCTUPOBAHUSL U AHANUZA PASTUYHBIX CYEHAPUES.

B Ixsaprane 2022roma SKOHOMHUYECKAs AKTUBHOCTh TMPOJOJDKWIA TOCTENEHHOE
BOCCTaHOBJIEHHE, O YEM CBHJIETEIHCTBYET OTHOCHTEIHHO BBICOKMM HSKOHOMHYECKHI pOCT
Keipreickoii PecryOnuku. [Ipu 3ToM B CEKTOPE CEITLCKOTO X03SICTBA COXPAHSIOTCS PUCKU C1aboro
pOCTa 10 MPUYMHE HEXBATKU MOJIMBHOM BOJIBL, yaoposkaHueM I'CM 1 MuHepaibHBIX yA0OpEHHIH.

CknagpiBaromiasics HecTaOWibHas JAWHAMUKAa LIEH Ha J3Hepropecypcel Ha (oHe
acKananuu KoHQuMKTa Mexay Poccuel u YkpanHoi, o MHEHUIO aHAJTUTUKOB, B OJFDKaMIIIen
nepcreKTBe cradbunusupyercs. Ha MHMpOBBIX NpOJOBOJIBCTBEHHBIX PBIHKAX HaOmronaercs
pOCT 1LIEH HA OCHOBHBIE CEIbCKOXO3AHCTBEHHBIE KYJIbTYpbl, YCKOpUBILIHMIiCS Ha (oHe
0’KMJACMOr0 YMEHBUICHHS YPO’KAWHOCTH 3E€PHOBBIX M MACIMYHBIX KYJIBTYD B CEBEPHOM
MOJTyIIapUK B HadaJie CJICIYIOIIETO CEIbCKOXO3SIMCTBEHHOTO ce30Ha (ceHTs0php 2022 rona).
B 2023 rony oxxuaaeTcsi KOppeKTUPOBKA II€H Ha MPOJOBOJIBLCTBUE B CTOPOHY CHIM)KEHUS.

Ilo omeHkaMm DJKCIEPTOB, B IPOTHO3UPYEMOM IIEPHOJE OTPHULATEIBHBIA pa3pblB
BbIIIycKa OyJeT COKpallaThCs, MpPU 3TOM BBIXOJ Ha MOTEHUMaIbHBIH Temn pocta BBII
npou3oiaeT Toabko K Havany 2023 roma. BoccranoBieHue moTpeOyeT OmIpeneIeHHOTO
BpPEMEHHU U peOpM CO CTOPOHBI NTpaBUTENbCTBA cTpaHbl. C yueTOM BCEX YCIOBHM U PUCKOB B
TEKYILIEM OTYETE 3aJ10KEHBI KOHCEPBATUBHBIE ITPOrHO3bI 0 pocTy BBII Ha npeacrosamuii roa.

VxecToueHHMEe  MOHETapHOW M OIOJKETHO-HAJOTOBOM  MOJIMTHK  OKa3ajo
ciepKuBaromni 3p(HeKT Ha COBOKYIHBIN CIIPOC € MOCIEAYIOIIHUM ITOCTENIEHHBIM 0CIa0JICHUEM
uHQuALMOHHOrO (oHa. OnHako HMHQUIALUSA COXPAHAETCS OTHOCUTEIbHO BBICOKOM U
IIPEBBIIIAET CBOM PAaBHOBECHBIN YPOBEHB, UTO B TOM YHCIIE 00YCIOBICHO CTAOMIIBHO BBICOKMMHU
UHQIIALUOHHBIMU OKUJAHUSAMHU S3KOHOMHUYECKUX areHToB. OTMeUeHHbIE (PaKTOPbI 3aMEUISIIOT
CKOPOCTb JOCTHKEHUS CPEJHECPOUYHOTO OPUEHTHPA 10 MHMISALMU B 5-7 MPOLIEHTOB.

VYuuTbiBasgs HaMETUBLIMECS TEHICHUUM Pa3BUTHS DKOHOMHUK CTPaH-TOPrOBBIX
[IapTHEPOB, a TaKXKe JUHAMHUKY LEH Ha MHPOBBIX TOBApHO-CBHIPHEBBIX pBIHKAX B
CpPEIHECPOYHOM mepcHekTHBe Obl1  pa3paboTaH  CIEAYIOLUIMM  IPOTHO3  OCHOBHBIX
MaKpOIKOHOMHUECKUX Noka3zaresnei pa3Butus Keipreizckoit Pecriyonmuku Ha 2022-2023 rosl.

Peanbnbiii  cextop JkxoHomMukum Keipreiscrana B 2022 romy Oyaer
JAe€MOHCTPUPOBaThL yMepeHHbIH poct. PaszpsiB BBII cioxutcst oTpumarenbHeIM U OyneT
OKa3bIBaTh cilaboe nedusauoHHoe Bo3aelcTBUE B TeueHue 2022 roxa.
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ITo wroram 2022 roma peanbHbII
npupoct BBII coctaBur oxono 3,4 nporenra,
6e3 yuera KyMTOp MpHUpPOCT COCTABUT OKOJIO
3,0 mpouenta. Ilpupoct npousBoacTBa Ha
IpeIIpUATHIX 1o paspaboTke
MectopoxeHust KymTop oxumaercs Bbile
! BeIpaboTku 2021 roma. B cexrtopambHOM

N E IIPOTHO3 paspesc 9KOHOMHUYECKU I PocCT 6YI[eT
-8 MOJJIEP’KaH CEITBCKUM XO3SMCTBOM (3a CUEeT
) | ‘ n ‘||| ‘ IV‘ | ‘ Tl ‘ Il ‘ |\/‘ | ‘ n ‘ 1 ‘ IV‘ JKNUBOTHOBOACTBA H paCTeHI/IeBOILCTBa), a
2021 | 2022 | 2023 ' TaKKe TOProBJIeH M CTPOUTEIHCTBOM.
B 2022 rogy wH}mAmus Ha KOHeIl
roaa (aexabpb K JeKaOpro MPOILIOro ToJa)
0’HIaeTcsa Ha ypoBHe okoJio 15,5 nporienTa,
(k6. kK cooms. Keapmaiy npeo. 200a)
18 . CpelHeroaoBas uHbIAIUSA COCTaBUT
16 - " |ag 141 120 148 13,8 mponienta.  BosBpamieHue — TeMHoB
14 4 UHQISIUN K CPEJHECPOYHOMY OPUEHTHUDPY
oxupaercss Ommke k 2024 roxy. Texyuuit
MPOTHO3 OBIT TMEPEeCMOTPEH B CTOPOHY
YBEIMYECHUS B CBSI3M C HECTAOMIbHOU
[POTHO3 BHEITHEAKOHOMHUYECKON CUTYyallHEe.
- Poccusi m YkpanHa BXOAAT B YHCIIO
vy KPYTTHBIX MHPOBBIX POM3BOIUTENEH
| CEJIbXO3SICTBEHHBIX ~ TOBApOB. Tekymue
MIPOTHO3I MHAIISIMN BKITFOYAIOT OKUIAHMS CTIaJla YPOKAHHOCTH OCHOBHBIX CETbCKOXO3MCTBEHHBIX
KyJbTYp Ha YKpauHe, a TAK)Ke MOCIEACTBUSA CAHKIIMOHHOTO JIaBJICHUs HAa SKOHOMUKY Poccun.

B wutone 2022 roma, cormacHo moctaHoBiennio Kabunera MunuctpoB Keipreizckoit
PecryOiiku o cpegHecpouHoi TapudHOM MOUTHKE, 0’KUIAETCS POCT 1IEH Ha AJICKTPOIHEPT U0
U ropsidyee BoJOCHAOXKEHHE, a TAK)KE HA TEIJIOBYIO SHEPTHUIO C HACTYIJICHUEM OTOMUTEIBHOTO
cezona 2022-2023 roma. IlomMuMoO 53TOro, TEKYIIMA NPOTHO3 YYUTHIBAET BO3MOKHOE
TTOBBIIIICHUE aKIIU30B Ha aJIKOTOJIbHBIC HATUTKK U TabauHble n3aenus B 2023 romy.

I'pa¢dux 5.2.1. IIpornos peansnoro BBII
(k6. kK cooms. Kéapmany npeo. 200a)
12 - ne

npoyenmol
o

I'paduk 5.2.2. Tllporuo3 undasiuun

=
o N
L

npoyenmol

o N B~ OO
L

I \u ‘III‘IV‘ [
2021 \ 2022 \ 2023

IIporno3 miaarexuoro 6amanca na 2022-2023 roapr’

IIporno3 noka3saresel mIaTe:;KHOro 0ananca crpanbl Ha 2022 roa ¢popmupoBaJics
10/ BJIMSIHHEM IreONOJTUTHYECKUX COOBITHH, MH(ISAIHOHHBIX (PAKTOPOB U HEraTHBHBIX
NOCJIe/ICTBUI NaH/EMUH U XapaKTepPU3yeTcsl BICOKOH CTeNeHbI0 Heolpe/ieJIeHHOCTH.

Osxwupaercs, 4To AEPUIMT TEKYIIEro cueTa pacuIupurcs U coctaBUT 13,2 mporieHTta
BBII. YBemuuutcs nedpunur OamaHca TOBAapoB M yCIyr Ha ()OHE CHIDKEHUS MOCTYIUICHHUH
JICHEeXKHBIX TIEPEBOJIOB TPYAOBBIX MUTPAHTOB.

! HPOI'HOB COCTAaBJICH € YUCTOM JOINOTHUTCIIbHBIX OLICHOK HaIII/IOHaJ'ILHOFO 63}11(3, TPUMCHCHHBIX B q)aKI'I/I‘IeCKOM nepuoae
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I'pa¢ux 5.2.3. IIporHo3Hble JaHHbIE MO B nporHo3zHoM mnepuoae BHELIHASA
cYeTy TeKYIIMX onepanuii TOProBJIsi CTPaHbl OyJAeT mOABep:KeHA
(man 0onnapos CILLA) BJIMSIHMI0 MEPeCcTPOMKH JIOTHCTHYECKHX
Leno4YeK B perHoHe M HapalMBaHHUIO
00beMOB  TOProBJIM moOCJHe Iepuojaa
nanaemun. Kpome Toro, Ha mokasareinu
JIKCIOPTA M HMMIIOPTA OKAMXKET BJIMAHHE
NPOJOJIKAIOIIASACH  TEHJAEHIUsA  PpocTa
MHPOBBIX ILI€H Ha IPOJOBOJIbLCTBHE H
330 2019 2020 2021 2022 2023 3Hepr0peCYPCBI'

DKCHopT, Kak 0XKUJACTCA,
chopmupyetcst MeHbIie 0opemoB 2021 roxa
B CBSI3M CO CHW)XCHHEM IIOCTAaBOK 30JIOTA.
3aMETHYI0 TOJJIEPKKY JKCIOPTY OKaXKyT
ITOCTAaBKH IPOJOBOJIBLCTBEHHBIX TOBAPOB, TOBAPOB TEKCTUIIBHOIO U IIBEWHOTO ITPOU3BOJCTBA.
Dxcnopt 0e3 ydera 30JI0Ta MporHo3upyeTcs Boiiie ypoBHs 2022 roaa va 17,3 nporieHTa.

Ha yBennuenne umnopra MoBJIHSIOT POCT ITOCTABOK SHEPTONPOYKTOB B CTPAHY, IPUPOCT
KOTOPBIX COTJIACHO OIIEHKaM CJIOXHUTCA Ha ypoBHE 22,0 TpOIEHTa IO BIMSHUEM IIEHOBOTO
¢daxropa. IlomMmumo »3TOrO, OXKHMAAETCs, YTO Ha YyBEIMYEHHE OOBEMOB HMIIOPTa TOBAPOB
MOTPEOUTENTLCKOTO HA3HAYECHHUS U TIPOMEXYTOUYHBIX TOBApPOB OKAXYT BIUSHUE POCT KaK 1I€H, TaK
1 pU3nYeCKuX 00bEMOB.

Oxupaemoe ckaTue POCCHICKON JIKOHOMHKH, OCHOBHOIO pelUIIHEeHTa
OTEYECTBEHHBbIX MHMIPAHTOB, MOKET CKAa3aTbCl HAa YAaCTHBIX TpaHcdeprax, YHMCTBIH
NPUTOK KOTOPBIX, MO omeHKaM, Oyaer Menbuie Ha 20,3 nmpouenra, yem B 2021 roay.
Bmecre ¢ TeM B NpOrHO3MPYEMOM IMEPHOJE 3aJ0KEH MEHBIIUH NPUTOK O(PUIIMATIBHBIX
TpaHC(EepTOB OTHOCUTEIBHO MPOILIOro rojga. @opMHUpOBaHUE CTATBU YCIYT CIOXKHUTCA IMOA
BIIMSTHUEM JAJIBHEHIIETO0 BOCCTAHOBIICHUS MEXIYHAPOJHBIX MTOE3J0K, a TAKXKE TPAHCIOPTHBIX
YCIIYT B CBSI3U C IIOCTENEHHO YBEINYHUBAIOLUIMMUCA 00bEMaMH MACCaXKUPO- U ITPY30IEPEBO30K
Y BO3POCUIMX I€H HA JaHHBINA BUJ YCIIYT.

2500
2000
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1000

wan donnapos CLIA
°

w5544 Cautbto Gaanca JJ0X010B =3 Caub10 Gamanca ToBapOB 1 ycIyr

altbj10 Gananca TpancdepToB @ (Ca]1b/10 CYETa TEKYILIHX ONepariii

I'pagux 5.2.4. IIporuosHpie JaHHbLIE I10 Hpurok KamuTajaa o
OTepAHSIM ¢ KATMTAJIOM U puHaHCoBoMy PUHAHCOBOMY CHETY H CHeTy onepauuii ¢
cuery KaNuTAJIOM NPOTrHO3UPYETCs B
(v donnapos CILIA) YMepeHHBIX o0bemax. OCHOBHBIM

WCTOYHMKOM  IPUTOKA (HUHAHCOBOTO
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KalyTajga CTaHyT MpsMble HHOCTPAaHHbIE
WHBECTUIIMM ¥ CCyOHBIE  CpeACTBa
roCyZIapCcTBEHHOro cekrtopa. OxumaeMble
00BbeMbI 00CTY)KHBaHUS paHee MOTYyYEHHBIX
KPEAUTOB YaCTHOTO CEKTOpa COXPAHATCS Ha
3HAUUTEIBHOM YpPOBHE TMPU YMEPEHHOM

an oonn. CLIA

B0 o 2020 2021 2022 2023 MPUTOKE YaCTHOTO KamuTasa.
B YucCThlit IPUTOK MPSMBIX HHBECTUIIHIL Pa3BI/ITI/Ie BHeEIIIHEero ceKTOpa
EEEEA YucThlit NIPUTOK KPEUTOB B TOCYIAPCTBEHHBI CEKTOP
/% YUCTBIi IPUTOK KPEIMTOB B YaCTHBI CEKTOP 39KOHOMHUKHU B 2023 FOIly OI[eHI/IBaeTCﬂ

@ Ca15/10 CYETA ONEPALHii ¢ KAMUTATIOM H MHAHCOBBIX Ornepaluii

cIep:KaHHbIM Ha (oHe MeIICHHOIOo
BOCCTAHOBJICHUS MHPOBOl YKOHOMHUKH B
NOCTHAHAEMHUIHBINA NEPHOI M BO3POCIIECH HEOIPeIeJIeHHOCTH B MHPeE.

[Ton BIusiHMEM 3HAUUTENBHOTO JIe(UIITA TOProBOro 6ajgaHca Ha (poHEe OTPULIATEIBHON
JMHAMUKU 110 NPUTOKY YAaCTHBIX TPAHC(PEPTOB U MPEANOJIOKEHUH O COXPAHEHUHU TEHAEHIIUI
pocTa MEXIyHApOIHBIX TOE3/I0K O’KUAAETCS, YTO JePULUT cuyeTa TeKyIMX onepauuid B 2023
roay coctaBuT 12,0 mpouenta k BBII. [lepuuur ToproBoro 6anaHca, COIJIaCHO OLIEHKaM,
chopmupyercst Ha ypoBHe 2022 roaa. IIporHossl MOJ0XKHUTEIBHOTO MPUPOCTa MUMIIOPTA U
9KCTopTa coctaBuian 1,9 u 4,3 npolieHTa COOTBETCTBEHHO. J{MHAMMKa TeKyluX TpaHchepToB

37



3a CUET CHMIKEHUS JEHEKHBIX NIEPEBOJOB TPYJIOBBIX MUTPAHTOB CJIOXUTCS Ha 5,8 MpOLIEHTa
Huxke ypoBHA 2022 roma. B 2023 romy coxpaHsercs pHUCK HEAOCTAaTOYHOIO IIPUTOKA
MHOCTPAHHOTO KamuTaja Mo CYETy ONepaunuid ¢ KamuTajaoM M (PMHAHCOBBIX ONEpaIHii, 4TO
MOJKET OTPeOOBATh AONOIHUTEIBHOTO (PMHAHCUPOBAHMSA 32 CUET MEXIYHAPOTHBIX PE3E€PBOB
HanmonaneHoro OGaHka. 3HAYUTENbHYIO 4YacTh TMOCTYIUIEHHH KamuTana, Kak OXKUIAeTcs,
obecrieyar mpsiMbleé MHOCTPAaHHBIE MHBECTUIIMHM W JPYrde WHBECTUIMH B YaCTHBIH CEKTOD.
O06s13aTeNbCTBA FOCYIAPCTBEHHOTO U YACTHOT'O CEKTOPOB 110 3a€MHOMY KallUTally BBIPAcTyT, U
TEHJCHIIMSI pocTa 00CTY)KMBaHUS paHEe NOJYYEHHBIX CCY/ U 3alMOB ITPOJOIKUTCS.

B pazpabotanHOM mporHo3se miaTexxHoro 6ananca Keipreizckoit Pecniyonuku Ha 2022-
2023 roapl COXpaHAIOTCS CIEAYIONINE PUCKU:

- T€OTIOJIMTUYECKAsl HEOTIPEAEIEHHOCTb;

- HEOIIPEICJICHHOCTh, CBSI3aHHAs CO BCIBIITKaMU HOBBIX mTammoB COVID-19;

- pUCKH, CBsI3aHHble C pa3paboTkoil MectopoxxiaeHuss Kymrop u  apyrux
MECTOPOKICHHH IparolieHHbIX METaJJIOB;

- BOJIATWJILHOCTh MUPOBBIX 1I€H Ha HEPTb, 30JI0TO U MPOJOBOILCTBHE;

- YXyALIE€HUE S3KOHOMUYECKOH CUTYalluu B CTPaHaX-TOPTOBBIX MAPTHEPAX;

- BOJIATWJILHOCTh OOMEHHOTO Kypca CTPaH-OCHOBHBIX TOPTOBBIX APTHEPOB;

- pOCT IOJTOBOM HArpy3KH rocy1apCTBEHHOTO M YACTHOTO CEKTOPOB.
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Ipunoxkenue 1. OCHOBHbIE MAKPOIKOHOMUYECKHUE MOKA3ATETH

(k6. K COOm8. K8. npedvld. 200d, eCiu He YKA3AHO UHOe)

o 2020 2021 2022
HaumeHnoBanue noxasaresieit
H3MEpPeHHs I'xB. I kB, Il ks IV kB. IxB. I ks, Il kB. IV k8. IkB.
1. Cnpoc u n])e;lmmel-nrle/1
(memnbl peanbho2o npupocma, eciu He yKazano uroe)
Homunaneubiii BBII, 3a kBapTan MIIH COMO8 117 150,9 1227251 173 410,8 188 533,5 1214275 155416,7 210061,2 | 236216,8 | 1458692
BBIT % 23 -11.8 -75 -12.8 -84 51 16 119 45
BBII 6¢3 yuerta npenpusitist KymTop % 15 -14.3 -8,0 -11,6 -4,0 10,3 23 6,0 38
Buy1penHee notpedieHnue % 50 -19,0 -25 -83 -1,9 26,3 46 15,8
BajioBoe HakorieHue % -40,0 -472 -301 -10,8 8,0 -116,1 241 54,8
YHCTBIN SKCIIOPT % 271 -67,2 =214 141 30,2 108 67,3 93,6
TIpouszsoocmeo BBII:
CebcKo€ X035HCTBO % 0,6 07 10 07 17 -15 -76 -50 23
TIpoMBILIIEHHOCTH % 44 -2,7 -8,2 -18,6 -152 -52 13 449 83
CrpouTeNbeTBO % -25 -127 -57 -25,0 -19.8 -12,7 -33 19 22
Yenyru % 19 -17.8 -117 -94 5,1 14,6 85 73 34
B TOM YHCJIE TOPTOBJIS % 36 -30,9 -14,8 -14,2 -12,2 352 12,3 12,2 6,3
2. lennr’
ML % 1044 107,2 1053 1084 1103 1113 1141 1120 11,7
WIILL, B rol0BOM BBIPA)KCHHH Ha KOHEL[ IEPHO.JIa % 105,9 105,8 105,4 109,7 110,2 1142 1135 1112 1132
Basossrii MITL{ % 103,5 105,8 1053 108,1 1101 110,6 1130 1113 1118
HIIL] no 0cHOBHbIM 2pYyNNam moeapos u yciy: %
TIpo10BOJICTBEHHBIE TOBAPBI % 108,1 1134 109,7 1154 1179 1173 1215 1153 1135
HenpoioBobcTBEHHBIE TOBAPBI % 100,9 102,1 101,6 102,0 1037 106,4 108,6 1104 1103
AJKOTOJIbHBIC M TAOAUHBIC H3/IEITHs % 104,2 1053 105,7 106,3 106,0 108,3 1104 1113 1136
Vemyru % 101,0 101,0 100,0 1023 1033 1041 105,0 1054 107,9
UL, knaccuduyuposanusix no ceoticmey
TTo naxum3HbIe TOBAPbI % 1031 103,3 102,8 103,4 102,1 102,3 1155 117,7 1188
PeryimpyeMsie HEHb % 102,7 102,7 102,8 102,8 102,7 102,7 101,8 106,0 110,9
PerHOYHBI ypoBeHb HH(IIINN (0cTanbHas yacTs WITLT) % 100,8 101,9 101,3 102,6 101,0 102,2 106,8 107,1 107,4
3. Benmmii cek'rop/3
(6 npoyenmax k BBII)
Toprogslii 6ananc % Kk BBIT -275 -22,3 -18,3 -18,6 -19,7 -188 -22,8 -27,5 -353
Cuer TeKy LuX orepaLui % Kk BBIT -9,0 -4,0 04 48 37 55 -04 -8,7 -17,0
DKCIIOPT TOBAPOB U YCIYT % k BBIT 34,7 343 335 316 26,0 34,3 34,0 33,2 31,6
VIMIOpT TOBapOB M yCIyT % k BBIT 61,5 56,3 53,2 52,5 457 53,0 56,7 60,8 66,9
4. OomennsIii Kype 1o/napa CIIA, a konen nepruoaa com 80,8100 75,9887 79,6000 82,6498 84,7792 84,6640 84,7907 84,7586 83,3090
5. MoHeTapHbIii ceKTop
Yuernas crapka HBKP, Ha koHew nepuoja % 5,00 5,00 5,00 5,00 5,50 6,50 7,50 8,00 14,00
CraBka jerno3ura "0BepHaiiT", Ha KOHEL eproa % 2,75 2,75 2,75 2,75 325 4,25 525 5,50 12,00
CraBka kpeuTa "0BepHANWT", Ha KOHEIl IEpUoIa % 575 575 5,75 5,75 6,00 7,00 8,00 8,50 16,00
Cpe/HHE NPOLEHTHBIE CTABKH IO C/IE/IKaM Ha % 355 385 379 379 415 530 650 676 1012
MeKOaHKOBCKOM KPEIMTHOM PBIHKE, 33 KBAPTAI
6 mom qucue.
1o czenkam PENNO % 3,55 3,85 3,97 384 4,15 532 6,52 6,76 10,12
0 KpeUTaM B HALIMOHAJILHOMN BaJIOTE % - - - - - - - - -
110 KPEAUTaM B MHOCTPAHHOM BaoTe % - - 2,50 2,50 - - 7,00 - -
Cpem—le?snemeﬂmﬂ JIOXOJHOCTh 7-THEBHBIX HOT, HA KOHEIL % 307 305 395 401 450 526 608 657 11,86
nepuoa
Cp JIOXOHOCTh 14 BIX HOT, HA
% 4,15 432 4,20 4,50 5,03 5,64 6,50 6,93 11,45
KOHeI IepHo/ia
Cpe/HeB3BeIICHHAs JOX0AHOCTD 28-HEBHBIX HOT, HA
% 431 4,52 4,37 4,62 515 6,12 6,87 7,26 11,09
KOHEIl IEpHOo/ia
Cpe/HeB3BelIeHHAs I0X0HOCTb 91-THEBHBIX HOT, Ha % 448 465 470 470 545 543 745 : :
KOHeEI epHo/ia
Cpe/HeB3BelIeHHAs JIOX0HOCTb 182-1HEeBHBIX HOT, Ha % . . . . . . . . .
KOHEIl IepHo/Jia
Jlenexnas Oasa % 136 241 283 248 242 107 6,6 65 8,80
Jlenbru Bue Gankos (M0) % 14,9 26,9 3.7 29,3 23,7 92 58 05 570
Jlenexublii arperat (M1) % 14,0 24,4 28,4 24,7 22,9 12,4 12,3 15,7 7,40
V3kas senesxnas macca (M2) % 159 23,1 24,9 20,5 18,9 12,0 11,7 15,6 8,60
Jenexnas macca (M2X) % 16,7 217 21,0 239 18,6 16,9 16,2 191 9,50

Y Pacuernsie nokasaten HaumonamsHoro Ganka Keiprisckoii Pecry6mkn Ha ocHoBe JanHbIX HalioHambHOTO cTaTHCTHYECKOTO KoMuTeTa Kpipraisckoii Pecry 6 miki

' Yetounmk: HaumonambHbiii CTaTHCTHYCCKHI KOMUTET Keipreickoit Pecry 6mxu

3 Koa¢ puimenTsl paccunTanbl Ha OCHOBE CKOJIb3SIIMX F'O/IOBBIX JAHHBIX, BKIIOYAONIHNE ToceHue 4 kBapTaa. Jlanuble 3a | KB. mpeBapuTe/bHbIe
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Ipunoxkenue 2. I'noccapuii

Ba3zoBass uHpuasiuus — wHQIALUSA, UCKIIOYAIOMIAs KPAaTKOBPEMEHHBIE, CTPYKTYpHBIE W
CE30HHBIC M3MEHEHMsI LIEH: M3 pacuera MoKaszaress WHOISIUUA UCKII0YaeTCs MPUPOCT IIEH
Ha TOBAapbl, OOYCIIOBJICHHBI CE30HHBIMU, BHEITHUMH (AKTOpaMu U aJIMUHHCTPATUBHO-
YCTaHaBJIMBAEMbIMU TapupaMu.

I'ocynapcrBennble ka3Hadeiickue Bekcenass (I'KB) — xparkocpounsie (3, 6, 12 Mecsues)
JMCKOHTHbBIE rocy/apcTBeHHbIE LieHHble Oymaru IlpaBurensctBa Kbipreizckoit PecriyOmnuku.
Omurentom ['KB siBnsiercs MunucrepctBo ¢punancoB Keipreizckoit Pecriyonuku. Pazmerenue
BbIITYCKOB ['KB ITpou3BOIuTCS €KE€HENEIbHO Yepe3 ayKIMOHbI, MpoBOAUMbIe HarmoHanbsHbIM
O6ankoM. IIpaBo ydacTuss B aykuumoHax HMMEIOT MpsiMble ydacTHUKHM. Bnagensunamu ['KB
Keipreizckoit Peciybnuku Moryt ObITh Kak IOpUAMUecKue, Tak U pusndeckue auna. Jlomyck
MHOCTpPaHHBIX HHBECTOPOB Ha pbIHOK I' KB Heorpannuen. Caenku Ha BropuyHOM peiHke ['KB
OCYILIECTBJISIIOTCSL Yepe3 aBTOMATU3MPOBAHHYIO TOProByto cuctemy HanumonanbHoro 6aHka,
KOTOpasi MO3BOJIIET YYaCTHUKAaM MPOBOJUTH olepalnuu 1no nokynke/mponaxe I'KB co cBoux
pabouux MecT.

I'ocynapcrBennbie kasHauyeiickue o0auranuu (I'KO) — noarocpounsie rocynapCcTBEHHbIE
ueHHele Oymaru IlpaButennbctBa Koipreizckoit PecnyOnuku ¢ HPOLIEHTHBIM JJOXOJIOM
(KymoHOM) W CpOKOM oOOpalieHus cBbiie OxHOTO Troma. OmuTeHToM ['KO sBisercs
MunuctepctBo  ¢punancoB Keipreizckoit  PecnyOnuku. ['eHepanbHBIM — areHTOM IO
obcnyxuBanuto BeimyckoB ['KO sBnsiercst HaunonaneHb1i OaHK.

Jlene:xknass 06a3za — oOs3arenscTBa HarmumonanpbHoro OaHKa IO HAJWYHBIM  JCHBraM,
BBINIYIICHHBIM B oOOparieHue, W oOs3arenbcTBa HamumonambHOro OaHKa Tepea ApyruMu
JIETIO3UTHBIMU KOPTIIOPAIIUSIMH B HAITMOHAJILHON BaJIIOTe.

JleHe:xkHBIH arperar — JICHE)KHass Macca, KiIacCU(UIIMPOBAHHAS IO CTETICHHW JMKBHIHOCTH:
MO; M1; M2; M2X.

MO — gHalMYHBIE NEHBIM BHE OAHKOB.

M1 — MO + nepeBoJiHbIE JENO3UTHI PE3UACHTOB B HAITMOHAIBLHON BAJIIOTE.

M2 — M1 + cpouHbl€ IEMO3UThI PE3UICHTOB B HAIIMOHAJILHOM BaJIIOTE.

M2X — M2 + pacdeTHbIe (TEKYyIIUE) CYeTa U JICTIO3UTHI PE3UJICHTOB B MHOCTPAHHOMW BaJIIOTE.

Jeno3urthbl, BKiIW4YaeMble B M2X — 1emo3uThl GU3NYECKUX U IOPUIUICCKUX JIHI], a TaK¥Ke
JIETIO3UTHI APYruX (PMHAHCOBO-KPEAUTHBIX YUPEKJIECHUU, NMPU ATOM HCKIFOYAIOTCS JETO3UTHI
MPaBUTEILCTBA U JICTIO3UTHI HEPE3UICHTOB.

Jlpyrue aeno3duTHble KOpPHNOpamuM — Bce (UHAHCOBBIE KOPMOPAIMH-PE3UTCHTHI, KPOME
LEHTPaTbHOTO OaHKa, OCHOBHBIM BHUIOM JESITEIbHOCTH KOTOPBIX SIBISETCS (UHAHCOBOE
MOCPETHUYECTBO M KOTOPBIE AMUTHPYIOT 00s3aTENIbCTBA, BKIIOYaeMble B HAIIMOHAIBHOE
ompeeeHue MUPOKOH aeHekHOU Macchl (M2X).

HJonnapu3zanmsa — mmpokoe npumeHeHne nosuiapa CIIIA Bo BHYTpEHHEM [I€HEKHOM
oOpalleHnH CTpaHbl, UMEIOIIEeN COOCTBEHHYIO HAIlMOHAJIBHYIO BaJIIOTY.

Nudasiuus — TeHAGHIUS pocTa OOIIero ypoBHS IIEH 3a OMpeeNIeHHBIN MepHoJi BPEMEHH,
KOTOpasi U3MEPSIETCSI HA OCHOBE pacueTa CTOMMOCTH KOP3UWHBI TOBAPOB U YCIIYT, B3BELLIEHHOMN
M0 CTPYKTYpe MOTPEOUTENHCKUX PACXOI0B TUITUYHOTO JOMAIIIHETO X03sicTBa. B KbIpreizckoit
PecniyOnuke mokaszareneM, XapakTepU3YIOIIUM YpPOBEHb WHQIISIINH, SBISETCS WHICKC
MOTPEOUTENHCKUX IICH.
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HNuaexc HoMuHAIBLHOTO 3¢ ¢exTuBHOr0 06MenHoro kypca (H3OK) — B3BenienHoe cpennee
3HaYCHUE HOMHHAIBHBIX OOMEHHBIX KYPCOB, KOTOPOE HE YYHUTHIBACT TCHICHIIUN H3MEHEHUS
LIEH B pacCMaTpUBaEeMOM CTpaHe MO OTHOIICHUIO K [IEeHaM B CTpaHax-mapTHEpax 1o TOProBie.

HNupexce norpedurenbekux nen (ML) — n3meHeHne cTouMoCTH HabOpa TOBAPOB U YCIIYT,
MPUOOPETAEMBIX THITUYHBIM MTOTPEOUTEIIEM TSI HEIPOU3BOICTBEHHOTO TI0JIb30BaHUs. JlaHHBIN
MOKa3aresb SBJSICTCS OJHUM W3 M3MEpPUTENCH WHQIISIINA, OCHOBAHHBIN HA CPAaBHCHHH IICHBI
KOpP3WHBI OCHOBHBIX TOBAapOB, MOTPEOJISIEMBIX HACEIICHHEM, B3BEIICHHBIX B COOTBETCTBUU C
YAETBHBIM BECOM ITHX TOBAPOB B COBOKYITHOM TOTPCOICHHH.

HNnpexc peanbHoro 3¢gextuBHoro oomMennoro kypca (P9OK) — B3BeuieHHoe cpenHee
3HAYE€HWE HOMUHAIBHBIX J(PQPEKTUBHBIX OOMEHHBIX KYypCOB, CKOPPEKTHPOBAaHHBIX
Ha BCIIMYHWHY, COOTBCTCTBYIOIIYIO OTHOCHUTCIBHOMY M3MCHCHHIO IICH B CTpaHaxX-IIapTHEPAX
no Toprosie. POOK ompenensiercs U3 pacueTa B3BEIICHHBIX peabHBIX OOMEHHBIX KYpCOB
BAJIIOTHI CTpAaHbI IO OTHOMICHUIO K BAJIIOTaM €€ BEAYHIUX TOPrOBbIX MMAPTHCPOB.

HNupexke Core CPI — 510 meHbl 0e3 ydera CTOMMOCTH Ha IPOJOBOJILCTBEHHBIE TOBApHI,
JJIEKTPOIHEPTHIO, T'a3, U APYrue BUIbI TOIIJIUBA.

HoTbl — 3TO OUCKOHTHBIC IIEHHBIE Oymarw, BBITyCKaeMble B oOpamieHue HarmoHaabHBIM
6ankoM. Ilo pemenuto Kommurera neHEXHO-KpEIUTHOTO peryiaupoBaHus HammoHaibHOTO
0aHKa HOTBI MOTYT BBIITYCKaThCS Ha CPOK OT 7 10 364 aHeil. MakcuManibHast JOXOAHOCTh HOT
YCTaHABJIMBAETCS PABHOW YUETHOW CTaBKE Ha JAAaTy MPOBEACHUS AyKIIMOHA.

Onepanus Ha YCJIOBHSIX PeNo — OTepaIus 1Mo MOKYMKe/TIPOJake TOCYAapCTBEHHBIX IICHHBIX
OymMar Ha BTOPUYHOM PBIHKE C 00s3aT€ILCTBOM WX OOpaTHOW MPOJAXKHU/TIOKYIIKH B

OTIpENICIICHHYIO JaTy B Oy/yIieMm, Mo 3apaHee OroBOPEHHOH IIeHe

IlnaTreskHblid 0ajIaHC — OTYET, OTPAXKAIOIIUNA B CyMMapHOM BHJE SKOHOMUYECKHUE ONepaIuu
MEXAY pe3UuJIeHTaMH U HEpe3UACHTaMU 3a OTpeeNICHHbIA EPUO BpEMEHU

CaJIBIlO IJIaTeKHOro OajlaHca — Pa3HOCTh MCXKAY IMNOCTYIUICHHAMHU H3-3a I'PAHUIBI U
IUIATCKaMU 3a I'paHUuIy

Cajb10 TOProporo 6ajgaHca — pa3HOCTh MEXKIY CTOMMOCTBIO IKCIIOPTa M KMIIOpTa
YdeTHasi cTaBKa — MHCTPYMEHT JICHEKHO-KPEIUTHON TMOJTUTHKH, TPEICTABIISIOMMINA COO0M

YCTAHABJIMBAEMYIO HCHTPAJIbHBIM OaHKOM INPOLCHTHYKO CTaBKy H CJ'IY)KaH_II/Iﬁ 0a30BBIM
OpPUCHTHUPOM CTOMMOCTU ACHCKHBIX PECYPCOB B SKOHOMHUKE.
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https://ru.wikipedia.org/wiki/%D0%9F%D0%BB%D0%B0%D1%82%D1%91%D0%B6%D0%BD%D1%8B%D0%B9_%D0%B1%D0%B0%D0%BB%D0%B0%D0%BD%D1%81
https://ru.wikipedia.org/wiki/%D0%A2%D0%BE%D1%80%D0%B3%D0%BE%D0%B2%D1%8B%D0%B9_%D0%B1%D0%B0%D0%BB%D0%B0%D0%BD%D1%81
https://ru.wikipedia.org/wiki/%D0%AD%D0%BA%D1%81%D0%BF%D0%BE%D1%80%D1%82
https://ru.wikipedia.org/wiki/%D0%98%D0%BC%D0%BF%D0%BE%D1%80%D1%82

Ipunoxkenue 3. CHUCOK COKpaleHUI

BBII
I'KB
I'KO
rcm
EADC
EABP
EBPP
EC
WIIL]
KHP
KP
MBKP
MB®
M® KP
MHDS PK
MDA
HBKP
HBPK
HII3
HCK
HBO0K
OIIEK +
PA

Pb

PK
POOK
CIIA
dOb
OPC
LHBP®
LHBPK
LIBPb
COVID-19
CPI
PMI
PPI
LPR
WGC

BAJIOBOM BHYTPEHHUU IIPOAYKT

rOCY/IapCTBEHHBIN Ka3HAYEHCKHUI BEKCEIb
rocyJapCTBeHHasl Ka3Ha4yelcKasl oOIurarus
roproye-cMa304uHble MaTepUaIbl

EBpa3uiickuii 5)KOHOMUYECKUN COIO3

EBpasuiickuii 6aHK pa3BUTHS

EBpomneiickuii 0aHK pEKOHCTPYKLIUU U Pa3BUTUS
EBponelickuii coro3

WH/IEKC TOTPEOUTENLCKUX IIEH

Kuraiickas Haponnas Pecniy6inka

Keipreizckas PecriyOnrka

Me:x0aHKOBCKHI phIHOK KPEAUTHBIX PECYPCOB
MexayHapo HbIN BATIOTHBIN (POH]T

MunuctepctBo ¢puHancoB Keipreizckoit PecriyOnvku
MuHuCTEpCTBO HAIMOHAJIbHOM 3KOHOMUKHN Pecniybnuku Kazaxcran
Mex1yHapoAHOE SHEPTETUYECKOE areHTCTBO
Hanmonanehsiit 6ank Keipreizckoit PecriyOnuku
Hanmonanehsiit 6ank Pecny6nuku Kazaxcran
HedTenepepabaThIBAIONINI 3aBO]

HarmonaabHBINA CTATUCTUYECKUN KOMUTET
HOMUHAJIbHBIN 3¢ (eKTHBHBI 0OMEHHBINH Kypc
Opranu3zanus CTpaH-3KCIOpTEPOB HEDTH

PecniyOnuika Apmenus

Pecnyonuka benapych

Pecnyonuka Kazaxcran

peanbHbIN YPGEKTUBHBIN 0OMEHHBIN KypC
Coenunennble Lltatel AMepuku

IIeHa Ha TpaHuIle cTpanbl 3kcnoprepa (Free on Board)
®denepanbHas pezepBHas cucrema CIIA
HentpanpHbiii 6ank Poccuiickoit deneparuu
Lentpanpubiii 0ank Pecnyonuku Kazaxcran
LentpanbHubiit 6ank Pecriydnuku benapych
kopoHasupycHas uHpeknus 2019-nCoV (COrona Vlrus Disease 2019)
uHaeKkc noTpeduTensckux e (Consumer price index)
HHIeKC pou3BoacTBeHHOM akTuBHOCTH (Purchasing Managers Index)
uHaekc 1eH npoussoauteneii (Producer Price Index)
basosas npouentHas craska (China Loan Prime Rate)
Bcemupnsiii coset mo 3050ty (World Gold Council)
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