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Balance of Payments of the Kyrgyz Republic

Balance of Payments of the Kyrgyz Republic prepared by the National Bank of the Kyrgyz Republic. This issue reflects
recent external sector trends and contains tables with data on the balance of payments, analytic and standard presentation
formats, a pattern of foreign trade, international reserves, external debt, the balance of payments compilation methodology
and data base, as well as on the Kyrgyz Republic’s international investment position. The NBKR reserves the right to
update the balance of payments data for a period of 10 years. The period of 10 years in case of changes should be
considered as “open”. It is published on a quarterly basis – in January, May, July, and October. It is published in three
languages: Kyrgyz, Russian, and English.

The final update date for the present edition is May 20, 2003

Notation:
 ...      data are not available;
— indicators are equal to 0 (zero) or negligible;
-       period between years or months (for example, 1994 – 1996 or January - June).

Address editorial correspondence to:
tel.: (312) 66-90-57, 66-90-56
Address: 101 Umetaliev Str., Bishkek, 720040

National Bank of the Kyrgyz Republic,
Economic Department,
Balance of Payments Division.

E-mail: deraliev@nbkr.kg

Other publications of the National Bank of the Kyrgyz Republic

Annual Report of the National Bank of the Kyrgyz Republic
The annual report is the NBKR's full account of the work during the reporting year. It contains a short description of real
sector developments in the economy of the republic and decisions and actions of the National Bank in the monetary sphere.
It comprises information on economic development and a monetary policy, financial reporting, general data on the National
Bank, and statistical annexes. It is published in three languages: Kyrgyz, Russian, and English.

Bulletin of the National Bank of the Kyrgyz Republic
The Bulletin of the NBKR contains macroeconomic indicators of the Kyrgyz Republic on the real, financial, and external
sectors of the economy, information on prices, and social indicators.  Data from departments of the National Bank, as well
as from commercial banks, the Ministry of Finance of the Kyrgyz Republic, the National Statistics Committee of the Kyrgyz
Republic, and the National Commission for the Securities Market of the Kyrgyz Republic are used for its compilation.  It is
published on a monthly basis in Kyrgyz, Russian, and English.

Review of inflation on the Kyrgyz Republic
Review of inflation in the Kyrgyz Republic contains a description of inflation developments by components in the regional
context, and, in general, the analysis of inflation factors and the inflation forecast for the forthcoming quarter. It is published
on the quartelly basis in Kyrgyz, Russian and English.

Banking System Development Trends
The purpose of the “Banking System Development Trends� is to study and assess development of the banking system in
Kyrgyzstan, as an official intermediary, to identify obstades to achievement and maintenance of stability, as well as to
estimate elemente of stability in the banking system of Kyrgyzstan. It is published as of Janyary 1 and July 1 in Kyrgyz and
Russian.
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Press Release of the National Bank of the Kyrgyz Republic
Press Release of the NBKR contains a chronicle of events in the National Bank and the financial market basic data.  It is
published on a weekly basis in Kyrgyz and Russian.

All of the publications are distributed in compliance with the lists approved through the Orders of Chairman of the National
Bank of the Kyrgyz Republic and are placed on the web-site of the NBKR: http://www.nbkr.kg
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Annex IV: Real Effective Exchange Rate Calculation Methodology

ANNEX IV: REAL EFFECTIVE EXCHANGE RATE CALCULATION METHODOLOGY
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In February1997 a new system of International Transaction Reporting System (ITRS) was introduced at National Bank
of the Kyrgyz Republic.  This system serves to reflect the balance of payments transactions conducted through the banking
system and to provide for collection of detailed and timely statistical information on external economic operations.  The
system covers operations of commercial banks conducted through their correspondent accounts with foreign banks,
operations with cash foreign currency and operations of nonresidents, having accounts in Kyrgyz currency.  Full coverage
of international transactions conducted through correspondent accounts of commercial banks with their foreign partners is
a distinctive feature of the ITRS in Kyrgyzstan.  It is ensured by no minimal threshold, below which transactions would not
be accounted.  Information is an important source of for the balance of payments compilation and formulation of the
international investment position of the Kyrgyz Republic.  The reporting data are classified and reflected according to the
list of operations determined on the basis of the balance of payments standard components.  The software “Automated
system of operational accounting” (ASOA), developed by the National Bank, ensures efficiency in operations of the
system, which functions at commercial banks and allows to automatically verify summary accounting statistics and to
reveal inaccurate records.

Monthly reports are submitted by commercial banks to the National Bank of the Kyrgyz Republic in electronic and
paper forms by the 15 the day of a month following the reporting month.  Information on each account in the report starts
from indicating a balance on the account at the beginning of the period, then movements of resources on the account during
the reporting period. Information on each account in the report is completed with an indication of the balance on the account
at the end of the reporting period.  The balance at the beginning and at the end of the reporting period is indicated
depending on the nature of the account.  For nostro accounts and cash foreign currency, the balance at the beginning and
at the end of the period is reflected as a credit entry, while for loro accounts and som accounts of nonresidents, on the
contrary, - as a debit entry. After processing, all of the reports are grouped into a general database and are classified by
standard balance of payments components.  Then, data are selected from this database and are selectively reflected in the
balance of payments of the Kyrgyz Republic.

In the electronic form, which is filled by commercial banks according to this system, each operation is classified with
a breakdown by corespondent banks, currency of operation, date of operation, type of operation, country of a partner
(contractor) of the bank’s client, specific sector of the economy, country of the client, on whose account the operation is
conducted.  The type of the operation, name of the country, currency and sector of the economy are presented in the coded
form.  The PB-1 electronic form of the report is given in 13 fields, whose description is given below.
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Annex VII: Estimation of International Investment Position Methodology
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ANNEX VII: METHODOLOGY OF ESTIMATION OF INTERNATIONAL INVESTMENT POSITION



Balance of  Payments of the Kyrgyz Republic for 2002C:
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