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Hauuonanbhubiii 0ank Keipreizckoii Pecnyoiuku
NMOBBICUJI y4eTHYI0 cTaBKy 10 11,00 mpouenTa

[IpaBnenne HammonampHOro Oanka Keipreizckoit PecniyOmmku 24 nosiOps 2025 roma
MPUHSIIO PEIlIEHUE MOBLICUTH YYETHYIO CTaBKY (KIt0ueBYt0 cTaBKy) Ha 100 6a3UCHBIX TYHKTOB 710
11,00 mpouenra. Penrenne BeTymaet B cuity ¢ 25 HosiOps 2025 ropa.

I/IH(bn;IuI/ml B Kbipreizckoii PecniyOnuke ¢ Havana 2025 roga coctaBuiia 7,3 MpoIIEHTa, B
roJIOBOM BbIpakeHnu — 8,9 mporienta. Tekyias eHoBas TMHAMUKa B cTpaHe (OPMUPYETCS TI0]T
BO3/ICIICTBMEM BHEIIHMX 3KOHOMHUYECKHX YCJIOBUM, BIHUSHHUE KOTOPHIX HA BHYTPEHHHUE IIEHBI
OCTaeTCsl CYIIECTBEHHBIM. MUPOBBIE IIEHbI Ha MPOI0BOJILCTBUE MTPOJIOJDKAIOT PACTH, @ HHQISAIUS
B CTpaHaX pEeruoHa OCTaeTCs MOBBIIIEHHOW. OTHU (DAKTOpPBl OTpa)karOTCs HA CTOUMOCTH
UMIIOPTUPYEMBIX B CTpaHy TOBapoB. B cTpykType Tekyuieil nudsaunm Harnbosee 3aMeTHBIN pocT
IIeH Ha0JI0/1aeTCsl Ha HEMpOJIOBOJILCTBEHHBIE TOBAPHI TTIABHBIM 00pa3oM 3a CYeT yJOpOKaHUs
CTOMMOCTH HUMIIOPTUPYEMBIX TOPIHOYE-CMA30YHBIX MAaTE€pPUAIOB, TOBBIINICHUS TapuQoB Ha
AIIEKTPOIHEPTHIO, TIOBBIIIEHHOTO BHYTPEHHETO MOTPEeOICHUS U BIMSIHHUS BTOPUYHOTO dPdeKTa
naHHbIX ¢akTtopoB. [lpu 5TOM I1€eHBI Ha TMPOJOBOILCTBEHHBIE TOBAPHl JIEMOHCTPUPYIOT
OTHOCHUTEJIbHO YMEPEHHYIO TUHAMUKY POCTA.

DKOHOMHYECKAsi aKTUBHOCTh B CTPaHE OCTaeTCs BHICOKOM. B stHBape-okTsiope 2025 rona
peansHbiii BBII Beipoc Ha 10 mporeHToB Ha (hoHE YCTOHYMBOIO MOTPEOUTENBCKOro Crpoca U
pocTa HHBECTULIMOHHOM akTUBHOCTH. OcHOBHOM Bkiax B mnpupoct BBII npomomxkator
oOecrieunBarh cexktop ycayr (+4,5 m.am.), crpoutenbcTBo (+2,0 M.I.) U NPOMBIIUIEHHOCTh
(+1,6 m.m.). Tlpu 3TOM BBICOKHMH BHYTPEHHHI CIPOC MOJJIEPKHUBACTCS POCTOM PEabHBIX
3apa0OTHBIX IJIaT, MPUTOKOM JECHEKHBIX IEPEBOJOB B CTPaHY UM POCTOM MOTPEOHTEIHCKOTO
KpeauToBaHusd. VIHBECTHIIMM B OCHOBHOM KallMTaJl MPOJOJDKAIOT PACTH NPEUMYIIECTBEHHO 3a
CYeT BHYTPEHHHUX HCTOYHUKOB (DMHAHCHPOBaHUS, oOecredyuBas MOIJEPKKY CTPOUTEIBHOMY
CEKTOpY.

Texyuue IeHeXHO-KPEAUTHBIE YCIOBUS OPUEHTHPOBAHbI HAa BO3BPAILLEHUE MOKA3aTels
UHQISAIUN K €€ CPeHECPOYHOMY IIEJIEBOMY OPHEHTHUPY — O-7 MPOLEHTOB. MexOaHKOBCKas
STajoOHHAs TpoleHTHas cTaBka BIR? dopmupyeTcs BOMM3M HMKHEH TPAaHMIIBI MPOIEHTHOTO
kopunopa HanumonampHOro ©aHKa, UYTO OTpa)kaeT BBICOKMM NPOPUIUT JUKBUAHOCTH B
0aHKOBCKOM ceKTope. BHyTpeHHHUI BaIOTHBIN PBIHOK COXpaHAET CTAaOMIBLHOCTh: COOTHOIIEHUE
Crpoca U MpeJUI0KEeHUsT Ha MHOCTPAHHYIO BaIIOTy OcTaeTcsd cOaJlaHCHPOBAHHBIM. YBEIMUYECHHE
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MEXIYHapOAHBIX  pe3epBoB  HamuonanbHoro 0GaHka oOecreyuBaeT  JIOMOJHUTEIbHYIO
YCTOMUYMBOCTb K BHEITHUM IIIOKaM B YCIIOBHUSAX HEONPEICICHHOCTH BHEIITHEH CPe/Ibl.

baHKOBCKMIT CEKTOp COXpaHSeT CTa0WJIBbHOCTh M 00JaJaeT BBICOKMM YPOBHEM
JMKBUJAHOCTH, 00ECTIeYMBast JOCTATOYHBIN MOTEHINAN /Il KPEAUTOBAHUS SKOHOMUKH. [1o nToram
9 mecsieB 2025 rona 06beM KpeIUTHOro noprdens 6aHKOB yBeauumics Ha 35,2 mpolueHTa’, a
nenosutHas 6aza — Ha 35,7 mpomenta®. PocT 1emo3suToB GaHKOB B HAIMOHAJIBHOW BaIIOTE
OTpa)kaeT yBEIMUYCHHUE PEalIbHBIX JJOXO0B HACEJICHUS U YCUJIEHHE cOeperaTesibHOro MoBeAEeHUs
HACEJICHUs B YCJOBUAX Y)KECTOUCHHMS MOHETapHBIX YCIOBUi. B 1enom OaHKOBCKHI ceKTop
JEMOHCTPUPYET IUIABHOE CHM)KEHHE YPOBHS IOJUIApHU3alMM Kak Aeno3uToB 10 35,0 mpouneHTa

(-7,9 n.m. ¢ Hayana roaa), Tak ¥ Kpeautos 1o 17,8 nporenra (-2,3 M.11. ¢ HaYaja roja).

BonatunpHOCTh IIEH Ha 3HEPropecypchl B PETHMOHE W IOBBIINICHHME MHPOBBIX IIEH Ha
MPOJIOBOJILCTBUE BKYNE ¢ MH(IAIMOHHBIM JaBJICHWEM, HaOII0JaeMbIM B OCHOBHBIX CTpaHax-
TOProBbIX MapTHepax KeIprei3cTana, mnpoao/pKaroT (GOpMHUpPOBATH IIEHOBOE JIABJICHHE Ha
UMIIOPTUPYEMBIC TOBAapbl. OTH (aKTOPHI YKa3bIBAIOT HA BEPOATHOCTH Mpeobiaganus
npouHGIAIMOHHOTO (GoHA B OMIDKalied MepcreKTUBE U O0YyCIaBIMBAIOT HEOOXOAMMOCTh
TEKYIIETO Y>KECTOUCHUS JICHeKHO-KPEAWTHBIX ycioBuil. [Ipm 3TOM BHYTpeHHHE (DAKTOPHI
UHOISAIUE OCTAIOTCS OTHOCUTEIBHO YMEPEHHBIMU U YIPABIAEMbIMHU. B 3TUX yClIOBUSAX pa3mep
yueTHoM ctaBku HanmonansHoro 6anka noseiieH 10 11,00 npouenta. [Ipunstoe pemenue Oyner
Croco0cTBOBaTH ((OPMUPOBAHHIO IICHOBOM TUHAMUKHU B CPEIHECPOUHOM IMEPCIICKTUBE B IICJIEBOM
JIHara3oHe 5-7 MpOIEHTOB.

HanuonanpHplii 0aHK NpUAEpPKUBAETCS B3BEIICHHOTO I0X0Ja IMpU MPOBEACHUU
JEHE)KHO-KPEIUTHOW IIOJUTUKA M TPOJOJDKACT OLEHUBATh CKJIAJbIBAIOIIMECS BHEUIHWE U
BHYTpeHHUE (GakTopbl HHOIsIHMH. B ciiyuae BOSHUKHOBEHHS KaKMX-THOO PHCKOB JIsi IICHOBOU
crabmibHOCTH HanuoHaneHbI OaHK HE MCKIIIOYaeT BO3MOXXHOCTH BHECEHHsS] KOPPEKTHPOBOK B
IIPOBOJIMMYIO MOHETAPHYIO NOJIUTHKY.

Crenyromee miaHoBoe 3acenanue [IpaBnenuss HanmonanbHOro 6aHka 1Mo BONPOCY O
pa3Mepe y4eTHOM cTaBKu cocTouTces 26 suBaps 2026 roza.
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