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Hauuonanbhusiii 0ank Keipreizckoii Pecnyoiuku
COXPaHMJ YYeTHYI0 CTaBKY Ha ypoBHe 5,0 mpoueHnTa

[IpaBnenue HamronansHoro 6anka Keiprezckoit Peciyonuku 26 mas 2020 roga npussiio
pelleHre COXPaHUTh YUETHYIO CTaBKY (KJIIOYEBYIO CTaBKy) Ha ypoBHe 5,0 mporueHra. Pemenue
BcTynaet B cuiy ¢ 27 masg 2020 roga.

Bremaue n BHyTpeHHHE SKOHOMUYecKue mocienctsus manaemun COVID-19 u cutyanus
HAa MHPOBOM pBIHKE HEe(TH, HapsAIy C MOBBIIICHHBIM CIPOCOM HACEICHHUS Ha TOBApHI MEPBOU
HEOOXOIMMOCTH B YCJIOBHUSX BBEIACHUS KapaHTUHHBIX Mep i OOphObl C KOPOHABUPYCOM,
MIPUBEIIU K YCKOpEeHUIO Tekyen nadusuuu. B mae 2020 rona (Ha 15 ymnciio) nmokasareib roJoBOH
MHQIAIUY CIOXUICA Ha YpOBHE 7,5 MPOILEHTa MOCiE MOBBIIIEHUs A0 8,6 MpOILeHTa B ampese
TEKYILEro roja.

HeonpeneneHHOCTs OTHOCUTENIBHO BOCCTAHOBJIEHUS MUPOBOM YKOHOMMKH, B TOM YHUCJIE
TPAaCKTOPUU U BPEMEHHOIO TOPU30HTA BOCCTAHOBIICHMS, OCTA€TCS HAa BBICOKOM YpPOBHE.
[TepcrieKTUBBI pa3BUTHSI MUPOBOM U PETHOHAIILHOM S5KOHOMUKH 3aBUCAT OT MHOKECTBA (DaKTOPOB,
TaKUX KaK pa3BUTHE CUTyallUu ¢ MaHaeMuel, 3p(HeKTuBHOCTH U CBOEBPEMEHHOCTH HMPUHATHIX
AQHTUKPU3UCHBIX MEp M BOCCTAHOBJICHHH BHEIIHEOKOHOMMYECKOW JIE€ATEIBHOCTH, OLCHKH
KOTOPBIX Ha TEKYIIUA MOMEHT OCTalOTCS HEOAHO3HAYHBIMH.

OrpaHuuuTeIbHBIE MEPHI IO CIEPKUBAHUIO PACIIPOCTPAHEHHSI KOPOHABUPYCa MPUBEIH K
craJly IpOHM3BOJICTBA TOYTH BO BCeX CEeKTOpax 3koHOMUKHU Keipreizckoii PecnyOnuku. CHukeHMe
HKOHOMUYECKON aKTUBHOCTH OTMEUYAETCsl B MEPBYIO Ouepellb B Cepe YCIyr, CTPOUTENbCTBA U
IIPOMBINIIEHHOCTH. OKuAaeTcs, 4To B KpaTKOCPOUHOM II€PUOJIE JaHHAs TEHACHIIUS COXPAHUTCSL.
CrepxuBaromuM (pakToOpoM BHYTPEHHETO NOTPEOIEHUS TaKKe BBICTYIAeT COKpallieHne 00beMOB
IIPUTOKA HKCIIOPTHOM BBIPYYKU U JIEHEKHBIX IEPEBOJOB TPYAOBBIX MHUIPAHTOB, SBIIIOIIUXCS
CYIIECTBEHHBIM HCTOYHUKOM JJOXOJOB JIOMalllHUX XO3SMCTB.

ITo onenkam HarmonansHOro 6aHKa 0XHIaeM0o€e OCIa0IeHne BHYTPEHHEro crpoca Oyaer
OKa3bIBaTh CACpXKHUBAIOIIEEe BIMSHHE HAa JAMHAMUKY HH(IALNUA B CTpaHE B CPEIHECPOUHOM
HepI/IO,Z[e. COFHaCHO 06HOBJ'I€HHI)IM HpOFHOSaM B TeKyHH/IX IIOKOBBIX DKOHOMHWYCCKHUX yCJ'IOBI/ISIX B
skoHOMHUKe Kbipreisckoit Pecybnuku OyneT HaOm0aaThCss BpEMEHHOE YCKOpPEeHHe UHQIISIINY B
TeueHue nepBoro noxyroaus 2020 roga ¢ COXpaHEHUEM €€ CPEIHEro 3HAYEHUsI B OJJTHO3HAYHBIX
npezeax K KOHILy Toja.

Curyanus B JEHEKHO-KPEIUTHOM CEKTOpE B LIEJIOM HE IpeTepriesia CYHIECTBEHHBIX
u3MeHeHui. [IpogomkaeTcs nocTynaTeabHbIH POCT KPEAUTHOTO MOPTHENs U JSTO3UTHON Oa3bl.
KpatkocpouHble CTaBKM JEHEKHOTO pPhIHKA MMEIOT OOIee HampaBlIeHHE C YYETHOW CTaBKOH
HanmonaneHoro 06aHka, KOTOpBIE NPOJOJIKAIOT KoiedaTbcs B TpeAesax yCTaHOBJICHHOTO
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MPOLEHTHOTO KOopuaopa. MexOaHKOBCKHI PBIHOK KPEIUTHBIX PECYpCOB JIEMOHCTPUPYET
HauOOJIBIIIYI0 aKTUBHOCTH TMOCJEAHUE JBa MeEcCsIla M0 CPAaBHEHUIO C TIEPHOJOM B Hadajie roja.
BHyTpeHHMII BaNIOTHBIM pPBHIHOK OallaHCHPYETCS PBIHOYHBIM CIPOCOM M MPEUIOKEHUEM
WHOCTPAHHOM BaitOThl. B mael 2020 roma HarnmoHanbHBI GaHK HE MPOBOAMI BaJTIOTHBIX
uHTepBeHui. [Ipeanpunsareie HarmonansHbIM OaHKOM MOHETApHBIC M MaKPOIPYACHIIUATbHBIC
MepBbI TO3BOJIAT CMATYUTh HETATUBHBIC TTOCIIC/ICTBHSI KOPOHABUPYca B 0AaHKOBCKOM ¥ (PMHAHCOBOM
CHCTEMax B IICJIIOM.

Pemenuss mo kiI04eBOl CTaBKe MPUHUMAIOTCS C Y4eTOM (DaKTHUECKOro YpPOBHS U
IPOTHO3UPYEMOM TWHAMHUKH MHQISAIMHA OTHOCHTENBHO IIEJIEBOTO OpUEHTHpa 5-7 MpoLEHTa B
cpenHecpodyHOM repuoje. [IpuHrMas BO BHUMaHUE NPEANOCHUIKM PAa3BUTUS BHEIIHEHW cpeibl U
CKJIaJbIBAIOIIMECS BHYTPEHHHUE YycioBHA, HanmoHanbpHBIN OaHK MPUHSI pEIIEHHE COXPaHUThH
pa3Mep yueTHOMH CTaBKU Ha ypoBHe 5,0 mpoiieHTa ¢ yueToM HeOOXOJUMOCTHU MOJAEPKaHU MEp
10 CTUMYJIMPOBAHUIO PEAIIBHOIO CEKTOPA IKOHOMUKH.

HammonanpHelii 6aHK Ha pEryisspHOM OCHOBE OIEHHMBAET BHEIIHWE WU BHYTPCHHHE
(dakTopbl BO3IEHCTBUS HA MH(DIALIUIO W, B 3aBUCHIMOCTH OT YKOHOMHYECKOW CHUTYaIlH, OyaeT
NpEeANPUHUMATh COOTBETCTBYIOLIME MeEphl JICHEKHO-KPEAUTHOM MoauTHKU. B cioydae
BO3HUKHOBEHHUS KaKUX-TMOO pPHUCKOB, HammoHaIBHBI OaHK pacroyiaract JOCTaTOYHBIMU
MHCTPYMEHTAMM JIJIs1 CMATYEHUS UX MOCIEACTBUM.

Hnghopmayuonnas cnpaska:

Cnenytromee 3acenanue [IpaBnennss HanmonansHoro 6anka Keipreisckoit PecnyOmuku
10 BOTIPOCY O pa3Mepe y4ueTHoi ctaBku coctoutcest 29 utons 2020 rona.

1o cocrostauto Ha 25 mas 2020 roxa
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