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3ASIBJIEHUE
HanumonanbHoro 6anka Keiproizckoii Pecnyoankn
0 JeHeXHO-KpeauTHON mosuTuke Ha 2023 roat

2022 ron xapakTepu30BajCs CyILECTBEHHBIM H3MEHEHUEM PA3BUTHUS BHEIIHEN CPEbl, YTO
0Ka3aJI0 HEMOCPEICTBEHHOE BIUSHUE HAa SKOHOMUKY Kbiprei3ckoil Pecriy0Omnnku, B TOM Uncie U Ha
IIPOBOAMMYIO JCHEKHO-KPEIUTHYIO MNOJUTUKY. CKIIaAbIBAIOIIAsACS CHUTyallusl OIpelessilach
BIIMSTHIEM MHOKECTBEHHBIX (DAKTOPOB, CBS3aHHBIX ¢ mocieactBusMu nanaemuun COVID-19,
IPOJOJDKAIOIIMMCA  POCTOM  MHUPOBBIX LIEH Ha IPOAOBOJIBCTBUE W SHEPrOHOCUTEIIH,
TCONOJUTUYECKON CUTYaIle M TJI00aJbHBIM XapakTepoM HWHGUAIMU. B 5THUX yCIOBHSX B
Keipresckoit Pecny6nuke Ha mpoTsbkenun Bcero 2022 roga uHGISIUOHHBI (QOH ocTaBasics
BBICOKUM. POCT MOTpeOUTENBCKUX 1I€H, B OCHOBHOM, HOCHJI HEMOHETAPHBIM XapaKTep U OTpaKall
BIMSIHUE KaK CO CTOPOHBI BHEIIHMX (PaKTOPOB, TaK M CO CTOPOHBI CTPYKTYpPhl 3KOHOMHUKHU
KbIprei3crana, B 4aCTHOCTH, BBICOKOW HMIIOPTO3aBUCUMOCTH.

JlenexxHo-kpenuTHas nonutuka HamwmonameHoro ©Ganka B 2023 romy Oyner
OpUEHTHpOBaHa Ha Yyjaep)KaHue ypoBHS WHGuAIUM oKoso 10 mpomeHTOB, TpU  YCIOBHH
OTCYTCTBHS JAOIOJIHUTENBHBIX IOKOB. [Ipu 3TOM noTeHnnanbHble PUCKH BHELIHEW CpEAbl MOTYT
ocnabuth ycunus HaumonanpHoro OaHka 1O claepkuBaHMIO UHGIAIUH. VcTouHuKaMu
BO3MOYKHBIX BHEIIHMX PHCKOB MOTYT OBbITh I'€ONOJUTHYECKas HEONpPEIEIeHHOCTh, COXPAHEHHUE
BBICOKHX II€H Ha I7T00aJIbHBIX PIHKAX SHEPrOHOCUTENEH U TPOIOBOJIBCTBUS, UTO MOKET BbI3BATh
pPOCT LIeH Ha HUMIOPTUpPYEMbIE TOBaphl, a TaKXe MPOJOJKEHUE YKECTOUYEHHUs TII00aTIbHBIX
¢uHaHCOBBIX ycioBui. K BHyTpeHHUM puckam oTHocATCA 3()(EKT OoT PUCKaIbHOrO WMITYJIbCA,
peanuzoBanHoro B 2022 romy, BO3MOXHOE TIOBBIIEHHE Tapu(OB M aKIM30B, a TaKKe
COXPaHSIONINECs TOBBIIICHHbIE HH(ISALMOHHbIE OKUAAHUS IPEANPUATUNR U TOMOXO3SHCTB.

Jnst  mocTukeHus 3asBIEeHHOW 1enu mo wuH@usuuun HarmuonanbHbI OaHk Oyaer
MCII0JIb30BaTh BCE UMEIOIIMECS HHCTPYMEHTHI MOHETAPHOW NOJUTHKU. B cilydae BO3HUKHOBEHUS
PHUCKOB, OyyT MPUMEHEHBI AOMOJHUTENIbHBIE HHCTPYMEHTHI U PEAIM30BaHbl COOTBETCTBYIOIINE
MEDBI.

JleHe)KHO-KpeqUTHasT TOJMTHKA, KaK YacTh JKOHOMHUYECKOW TMOJUTUKH, Oyaer
OCYIIECTBIISITRCSL B paMKaxX pealu3aluu OOmell cTpaTernu 53KOHOMHUYECKOTO Ppa3BUTHUS
Keipreisckoit PecriyOnmuku. IlpuopurerHoil 3amauel sBIsieTCSl NMPOBENEHUE COTJIACOBAaHHOMN
(bucKanbHONW U MOHETAPHOM MOJIUTHUK ISl TTIOJIEpPKaHUsI MAKPOIKOHOMUYECKOHM cTabUIBHOCTH, a
TaK)Ke IpoBeJieHNe CTPYKTYpHBIX pedopM B Keipreizckoit PecriyOmirke, B TOM 4uciie peaan3anus
Mep O CHHYKEHHIO HEMOHETapHBIX (PAKTOPOB MHDIISALMH.

B pamkax mpoBoAMMOro Kypca JI€HEXKHO-KpeAUTHON mnonuTuku HarnumonanbHbI OaHK
cocpenotounT ycunust Ha: (1) yaydmeHuw mepenadd BO3ACHCTBHSL MEp JIEHEKHO-KPEAUTHOM
NOJUTHUKK HA SKOHOMHKY B 1eJIOM; (2) YCHJICHHHU TMPOICHTHOTO KaHala JCHEKHO-KPEAUTHOM
TpancMuccny; (3) moBbieHnH 3)HEKTHBHOCTH U THOKOCTH HHCTPYMEHTOB JICHE)KHO-KPEIUTHON
HIOJINTHKY, B CITy4ae HEOOXOTMMOCTH BHEAPCHUE HOBBIX HHCTPYMEHTOB; (4) COBEpIICHCTBOBAHUH
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AQHAJMTUKO-TIPOTHO3HOTO HHCTpyMeHTapwst; (5) yinydIeHHr KOMMYHHKAIIMOHHON COCTABIISIOIIEH
MOHETapPHOU MOJIUTHUKHU.

TakTuueckue pelieHus ACHEKHO-KPETUTHONW MOJUTHKU OYAYT MPUHUMATHCS C YYETOM
CUTyalldl C JIMKBUAHOCTHIO B OAHKOBCKON CHCTEME, TEHACHIIMHA pPa3BUTHS JEHEXKHOTO U
BaJIOTHBIX PHIHKOB, a TaK)K€ B 3aBHUCHUMOCTH OT SKOHOMHYECKOW cutyanuu B KeIproizckoit
PecriyOnuke u MepcrlieKTUB €€ pa3BUTHS. B COOTBETCTBUU C PEKUMOM IUIABAIONIETO OOMEHHOTO
Kypca pemieHus: 06 ydactuum HammonanbHOro 06anka Ha BHYTPEHHEM BaJIOTHOM DPbIHKE OyayT
MPUHUMATHCS UCKITIOUUTEIHLHO C [ENTbI0 CTIIKUBAHUS PE3KUX KOJIeOaHU 0OMEHHOTO Kypca.

B 2023 rony nestenpHOCTh HammonanpHOTO OaHKa IO OOCCIEYCHHIO YCTOHYMBOCTH
(MHAHCOBOTO CEKTOpa MPU AaKTUBHOM YYacTUU BCEX 3aWHTEPECOBAHHBIX CTOPOH OyneT
HampaBlieHa Ha peanu3anuio OCHOBHBIX  HalpaBlCHUW  pa3BUTHS  OAaHKOBCKOIO U
MUKpopuHaHCOBOro cexktopoB Ha 2022-2025roapl, OCHOBHBIX HampaBICHUW pPa3BUTHSA
maTexkHol cucteMbl Koipreisckoir PecryOnmukn w Ctpareruu moBbIIEHUS (UHAHCOBOM
noctymHocTd Ha 2022-2026 roebl.



