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Texyuyue menoenyuu

1. TEKYIIUE TEHJIEHIIN

IIo npensapurensHbIM naHHBIM HanmonanpHOroO cTa-
TUCTMYECKOrO KOMUTETA 3a nepBbiil kBapTan 2006 roga
BaJIOBOI BHYTPEHHUI MPOAYKT BLIPOC Ha 2,4 MpOLIeHTa
OTHOCHUTENIbBHO COOTBETCTByoLIero nepuonaa 2005 roaa.
Ero npupocT 6e3 y4era npogyKIH 30JI0TOPYAHOTO KOM-
6unara «Kymrop» cocrasui 6,5 npouenra. Banosas no-
OaBJIeHHAs1 CTOUMOCTb MPOMBIIIJIEHHO CTH COKPATHJIIACh HA
9,1 npoueHnTa. B cenbCckoM XO351ICTBE U CTPOUTENBCTBE
3apEerucTpUpPOBaH MPUPOCT JOOABICHHO CTOMMOCTH Ha
0,91 7,7 mpoueHTa, COOTBETCTBEHHO. B TOprosne, TpaHc-
MOpPTE U CBSI3M NMPUPOCT JAHHOTO MOKA3aTeNss COCTABUII
16,1 u 5,0 npoueHTa, COOTBETCTBEHHO.

I[To onepaTuBHBIM TAaHHBIM CaJIBI0 TOPrOBOTO OalaH-
ca Keipreisckoii PecriyOnuku 3a stuBaps-mapt 2006 roma
CIIOKUJIOCh OTPULIATENBHBIM U COCTaBWIO 1285 MIH.
nosapoB CIITA. BHemrHeToprossiii 000poT B rieHax @Ob
3a sstHBapb-MapT 2006 ropa Beipoc Ha 20,7 mpoueHTa. JK-
cniopt ToBapoB B 1ieHax P OB 3a suBapp-mapt 2006 roga
yBennumiics Ha 3,0 npouenTta. UMnopT ToBapoB BBIPOC
Ha 34,0 mpouenra. [Ipu 3Tom BBO3 ToBapos u3 ctpad CHI'
U aJbHEro 3apyOexbst yBenmumics Ha 39,4 u 25,6 npo-
LIEHTA, COOTBETCTBEHHO.

Ha xoHen nepBoro kpaprajia 3Ha4€HHUE AEHEKHOTO
MYIETHILIHKaTOpa' cocTaBuio 1,4. CkopocTh oOpateHus
CJIOKMIIack Ha yposHe 4,77 obopoTta. Koadduument mo-
HETHU3aLMKU 3KOHOMUKHU cocTaBui 21,0 mpoueHTa.

B cpennem 3a mepBblil kKBapTaJl YPOBEHb MPOLIEHT-
HBIX CTABOK Ha MEXOaHKOBCKOM KPEIUTHOM PBIHKE CHH-
3HWJICS ITO CPABHEHUIO C YeTBEPTHBIM KBapTasiom 2005 roga
Ha 0,2 mpouenTtHbix nyHkTa. [lo onepanusm PEIIO u
MeKOaHKOBCKMM KpPEeIUTaM B HALMOHAJIBHON BAJIFOTE 3HA-
YEHHE TOro nokasaress coctasmwio 3,2 u 3,1 npoueHTa,
cooTBeTcTBeHHO. CpenHuil ypoBeHb NOXOOHOCTU HOT
HauwmonansHoro 6aHka cHu3mIICS Ha 1,4 MPOLIEHTHBIX
ITyHKTa ¥ COCTAaBUJ 3,5 NPOLIEHTA.

Ha xoHen maprta cpenHeB3BELIEHHAs MPOLEHTHAs
CTaBKa 10 BCEM BUJIaM IOCyJapCTBEHHBIX Ka3HAUYEHCKUX
BEKCeJlell cocTaBuia 6,7 MPOLIEHTA, YTO HUYKE MO CPaBHE-
HUIO C HA4YaJIOM KBapTaja Ha 1,5 MpOLEeHTHBIX MyHKTAa, a
CpPEeIHMI YPOBEHb TOXOOHOCTU FOCYIaPCTBEHHBIX Ka3Ha-

! 3HaueHUSI MYJIBTUILTHKATOPA, CKOPOCTH 0OpaIeHus U koo GUIHeHTa MOHETH3ATIAY
paccuuTaHbI [ JIeHe)KHoTo arperata M2X.
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YelCKUX BEKcenel 3a kBapTal cokparuics Ha 0,8 mpo-
LIEHTHBIX MMyHKTa U COCTaBWJI 7,2 MPOLIEHTA.

CornacHo nanHeIM HarmoHnansHOTO cratuctuyec-
KOro komutera MHGIALMS B epBoM kBaptaie 20006 roga
cocrasmia 3,0 mporeHTa (B mepBoM kBaptane 2005 naH-
HBII MOKa3aTeNib BeIpoCc Ha 1,3 mpouenrta). Bo BTOpoM
kBaprtasie 2006 roga 0xKUAAETCs MPUPOCT MOTPEOUTEITHC-
KHX LIEH Ha 2,5 IpOLEHTA.



Huoexc nompeéumeftbc:cux YeH u eco cocmaseJjidnoujue

2. MTHAEKC IIOTPEBUTEJIBCKUX IHEH
N EI'O COCTABJIAIOIINE

2.1. COCTABJISIIOIIUE NHAEKCA
MOTPEBUTEJILCKHAX IEH

B nepsBom kBaptane 2006 roma cornacHO JaHHBIM
HarmoHanbHOTO CTaTHCTUYECKOrO KOMUTETA MHOISIIMS
cocrasuia 3,0 mporeHTa (B mepoM kBapTase 2005 roga
3HaYEHHUE JaHHOTO MOKA3aTelsl CI0KWIOCh Ha YpOBHeE 1,3
npouenTa). JlnHaMuky nHQIALNY TIIaBHBIM 00pa30M Orl-
penesnsio Ce30HHOE TMOBBIIEHNE MOTPEONTENbCKUX LIEH
B 3UMHMIA NI€PUOJI, B YACTHOCTH, HA HEKOTOPBIE MPOAYK-
ThI IUTAHUS, Ta3 U TBEPAOE TOIUTNBO, TPAHCTIOPTHBIE yC-

JyTHU.

2.1.1. IIpopoBo/ILCTBEHHBbIE TOBAPBI

CoxkpaleHne BbITycKa MPOAYKLMH CETbCKOro X035~
ctBa Ha 4,2 npouenta B 2005 romy yCHJIMIO CE30HHOE
MOBBILIEHUE LIEH Ha IPOJOBOJILCTBEHHBIE TOBAPHI, KOTO-
poe cocTaBmiIo 6,9 MpoueHTa.

BanoBoti c60p 3epHOBBIX KOJIOCOBBIX KYJIBTYp COKpa-
TIiicsa Ha 4,5 nmpoueHTa OTHOCUTeNbHO ypoBHs 2004 roaa,
B TOM 4HCJIE ypOXKail MIIEeHULbl CHU3WICA Ha 4,8 MPOLIeH-
Ta. Yposkaii kaptodessi yMeHbIIuIcs Ha 16,2 mpoLeHTa,
oBo1el - Ha 0,7 NpoLeHTa, TIOAOBO-ATOAHBIX KYJIBTYD -
Ha 16,6 mpouenTa. CaxapHOli CBEKJIbI OBLJIO COOpaHO Ha
45,0 npoueHTa MeHblIe 1o cpaBHeHMIO ¢ 2004 rogom.

CHmkxeHne o0beMa MPON3BOACTBA B CETbCKOM X035~
CTBE NPUBEJIO K MOBBIMIEHUIO LIEH Ha IJIOJAOOBOLIHYIO
MPOAYKLMIO Ha 24,7 mpOLeHTa, B TOM 4KCJI€ OBOIIM CTa-
mu nopoxe Ha 34,1 nmpouenra, Gppykrel — Ha 12,8 mpo-
LIeHTa. 3a coOTBeTCTBYIOLINI epuoy 2005 roma npupoct
LIeH Ha ()PYKTHI ¥ OBOLIM COCTAaBUII 23,9 mpoLeHTa.

B pesynbrare HU3KOro ypoxasi CaXxapHOW CBEKJIbI
MPOM30LIEN CHaj MPOU3BOACTBA Caxapa, UYTO BBI3BAJIO
YBEJIMYEHUE LIEH Ha caxap U KOHOUTEPCKUE U3enus Ha
25,0 npoueHTa. LleHsl 10 cTarbe «Macyio M KUPBD» BbI-
pocnu Ha 4,6 npoueHta. OQHOBpEMEHHO HAOJONAIOCH
CHIDKEHUE LIEH Ha MOJIOKO U MOJIOYHBIE M3aenus Ha 3,2
MIPOLIEHTA.

2.1.2. HenponoBoibCTBEHHbIE TOBAPBI
HHnekc 1ieH Ha HENMPOAOBOJILCTBEHHBIE TOBAPHI B
nepsom kBaprtaine 2006 roga Beipoc Ha 1,0 mpoueHTa.

I'padux 2.1: TogoBast umavmka HIIIT
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I'padux 2.3a: I'oroBasi TMHAMHKA 1IeH Ha
TIPOIOBOJIHLCTBEHHBIE TOBAPHI

50 - n

NPOLEHTI

TTMLLEBbIEe NPOY KT bl
— —a— - Xneb
— o Msco
e MO OKO
— g5 PpyKTbl 4 0BOLLY
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I'padux 2.4a: T'ooBasi [HAMIKA IleH HA
HeIPOI0BO/IHLCTBEHHBIE TOBAPBI
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I'padux 2.46: TogoBasi MIHAMHKA 1IeH Ha
HeIPO/I0BO/IHCTBEHHBIE TOBAPBI
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I'padux 2.5a: T'oxoBasi MIHAMIKA 1leH HA IVIATHbIE
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I'padux 2.56: T'oroBasi HAMHKA 1IEH HA IUIATHBIE
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HaubonbIee noBsIeHNe [IEH 3aperuCTPUPOBAHO Ha ra3
(9,9 mpoueHTa) M MaTepuabI AJIs COAEPIKAHUS U PEMOH-
Ta )KIIBIX MoMelneHui (6,4 mpoueHTa).

®dakTopoM, OKa3aBIIUM CIEPIKUBAOLIEE BIMSHUE HA
POCT LIeH Ha HEeTIPOIOBOJIBCTBEHHBIE TOBAPHI, CTAJIO CHU-
JKEHUE LIeH Ha TOPIoYe-CMa304YHbIE MaTepPHaJIbl, B YacT-
HOCTH OEH3UH U AM3eJIbHOE TOTUIMBO CTaJIH ACLIeBe Ha
8,4 1 0,9 npouieHTa, COOTBETCTBEHHO.

2.1.3. Yeayru

Hnnexc 1eH Ha miiaTHele YCIIyTH B IEPBOM KBapTalie
2006 rona Beipoc Ha 0,2 npouenra. B wactHocty, cranu
nopoxke: peMoHT 00yBu (Ha 4,5 MpOLEHTA), YCIYTH IO
OpraHu3aLUM KyJIBTypPHBIX MEPOTIPUATHH (Ha 2,3 MpoLeH-
Ta), TpaHCTIOpTHBIE yeuyru (Ha 0,8 mporeHTa).
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2.2. JMHAMUKA NOTPEBUTEJIbCKUX IIEH B
PEI'’MTOHAX

B nepsom kBaprane 2006 roga BO Bcex B pernoHax
MPOU3O0ILIO TOBBIMIEHNE MOTpeOuTeNbCcKuX 1eH. Ham-
Oonbirast nHGIsIUMA Habromanack B YKananadarckoii 06-
JIACTH, TAE LIEHbI BBIPOCIM HA 5,1 MPOLIEHTa, B TOM YKCJIe
Ha NPOAYKTHI MUTAHM LIeHbl YBEJIUYWINCh HA 12,9 mpo-
LIEHTa, HENPOAOBOJIBCTBEHHBIE TOBAPHI — Ha 0,2 MpoLeH-
Ta u yenyrd - Ha 0,5 mpouenTa. Takxke, morpedurenbe-
K€ LEeHBbI BBIPOCIIN 3HaYUTENIbHO B OICKO# 00nacTu, ux
MIPUPOCT COCTaBUI 4,5 MPOLEHTA, TPU 3TOM LIEHBI HA MTPO-
IOyKThI TUTaHus Belpocau Ha 10,4 npoueHTa, a Ha HeNpo-
JOBOJIbCTBEHHBIE TOBAPHI U YCIYTU MPUPOCT cOCTaBui 1,8
u 1,9 mporieHTa, COOTBETCTBEHHO.

Haumenpmuii npupocT neH ormevancs: B barkeHnc-
Ko obOactu, roe uHdusIUs coctaBmia 1,9 nporenra, u
OHa CJIOKWJIACh B PE3yJIbTaTe MOBBILIEHUS LIEH Ha Mpo-
IOyKThl uTaHus (Ha 3,3 mpoLeHTa), Ha HENpOJOBOJIb-
CTBEHHBIE TOBaphl (Ha 2,1 mpoleHTa), Ha MIaTHbIE YCIy-
ru (Ha 0,4 mpo1eHTa).

TI'padux 2.6a: T'ogoBasi mmamvuka HUIIIT o odmactsim

NPOLEHTI

e— KbIPrbI3C K2 Pecnybnuka
--A---barkeH
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—o— Uy

T'padux 2.66: T'ogoBas muHavmuka I o odmactsim
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I'padux 3.1: I'ogoBast JHAMMKA JeHEKHBIX

arperaTroB
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3. PAKTOPBI UHOJIALNN
3.1. AEHEKHBIE AT'PET'ATBI

3.1.1. lene:xknas 6a3a

Henexxnas 6asa 3a nepBbiii kBapTan 2006 roma co-
kparmnach Ha 0,8 mpouenta. OTHOCUTENBEHO MapTa 2005
rozia MPUPOCT AEHEKHO 6a3bl coctaBmi 21,8 mporeHTa.

Coxkpaienue neHesxHoi 6asbl Ha 117,9 MIH. cOMOB
CJIOKHWJIOCH B pe3yJbsrare onepaunuii MUHHCTEpPCTBA 3KO-
HOMUKH U (PMHAHCOBO, KOTOPBIE BbI3BAJIN CHIKEHUE Jie-
He)KHOU 0a3bl Ha 507,5 MyTH. cOMOB, U onepanuii Harmo-
HAJILHOTO OaHKa, KOTOPBIE CITOCOOCTBOBAIIH YBEINYEHHUIO
neHexxHo 06a3wl Ha 389,7 muH. comoB. Jlenbru B 0Opa-
LIeHUuu cokparunauck Ha 0,6 mpoueHTa, Npu 3TOM NpU-
pOCT eHer B oOpalieHun OTHOcUTeIbHO MapTa 2005 roxa
coctasui 13,6 mpoueHra.

3a mepBbIil KBapTaJ MPOU30LIIO HEKOTOPOE yBEH-
YeHHEe J0JIM HaJMYHBbIX JIeHer B OOpalleHHH, KOTopas
BbIpocia Ha 0,2 MPOLEHTHBIX MyHKTAa U cocTaBuia 86,9
npoueHTa. COOTBETCTBEHHO, I0JIsI CPEACTB HA KOPPECTIOH-
IEHTCKHX CYeTax KoMMepueckux OaHkoB B HarmoHas-
HOM OaHke cHu3miIach ¢ 13,3 mo 13,1 npouenTa.

3.1.2. Arperat M2

JenexHslii arperatr M2 ysennuuncs Ha 0,6 npoueH-
ta. OTHOCHTENBHO MapTa 2005 roma mpupoct M2 cocra-
BuJ 17,3 npouenra. Jleno3nuTsl B HALIMOHAJIBHON BaJIHOTE
YBEJINYWINCh Ha 6,9 mpoleHTa, B TOM 4YUCJe NPUPOCT
NePEeBOAHBIX AETIO3UTOB cOCTaBma 9,1 mpoueHTa, Ipyrux
neno3utoB — 2,4 npouenta. OTHocuTenbHO MapTa 2005
rofia NpUPOCT AENO3UTOB B HALIMOHAJIBHON BAJIIOTE CO-
cTaBui 36,2 MPOLIEHTA.

3.1.3. Arperat M2X

Henexnsiii arperat M2X Beipoc Ha 0,9 npoueHTa.
Ero ysenudenue npou3ouuIo 3a cC4eT MPUPOCTa ACMTO3UT-
HOI 6a3bl KOMMepYeckux OaHKOB' Ha 3,7 mpoLeHTa, Mpu

Tao/mma

Mo,

CTpyKTypa AeHe:kHOro arperara M2X
npoyeHmul

Hanuunble JIeHBIM BHE OaHKOB 60,1
Jleno3uThl B HAIIMOHAJILHOM BalllOTE 14,3
JIeNO3UThHl B MHOCTPAaHHOM BalloTe 25,6
Jlenexublit arperatr M2X 100,0

e YUE€TOM KOMMEPIECKUX 6aHKOB, Y KOTOPBIX OTO3BaHa JIMIIEH3HUsL, HO IIPOIECC JINK-
BHU/IAITUHU HE 3aBEPIICH.
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3TOM HaJIMYHbIE IEHbI'M BHE OAHKOB COKpaTmiuch Ha 0,8
npoueHTa. Jleno3nTel B MHOCTPAHHOW BAJIFOTE YBEINYU-
nuck Ha 1,9 npoueHTa.

3HavyeHUe IeHeXHOro MyJbTUIIKaropa M2X cro-
KIIOCh B pasmepe 1,4. CkopocTh 0OpaleHnst 1eHeKHO-
ro arperata M2X cocrasuna 4,77 obopota. Koadpunu-
€HT MOHETH3aL[11 S5KOHOMUKH, PACCYMTAHHBIH MO EHEXK-
HoMy arperary M2X, cocrasun 21,0 npoueHTa.

3.2. MIPOINEHTHBIE CTABKH

3.2.1. /leHe:KHbIH PBIHOK

B nepBoii nonoBuHe KBapTaja BO BCEX CErMEHTaX
JIEHEXKHOTO PhIHKA HAOTFOAAJIOCh CHIDKEHHE MPOLIEHTHBIX
CTaBOK, O0YCJIOBJIEHHOE BBICOKOU JIMKBUIHO CTHEO OaHKOB-
ckoli cucrtembl. Tak, goxomHOCTh HOT HanmoHanbHOTO
Oanka k cepenune (heBpajisi CHU3MIACh Ha 1,1 mpoueHT-
HOTO MyHKTa 1 cocTtaBuiia 3,0 mpoLieHTa, a ypOBEHb MPO-
LEHTHBIX CTABOK MO MeOaHKOBCKUM onepauusim PETTO
cHusucs ¢ 3,4 no 3,1 mpoueHTa.

Hauwunasi co BTOpo#i moJI0BUHBI heBpajisi, HaOJr0-
IaJoCh CHUIKEHUE CIpoca Ha HOTHI HAa (hOHE COKpa-
LIEHUs JUKBUIHOCTU Y OCHOBHBIX YYaCTHUKOB PbIH-
Ka U MOBBILIEHUE UX NOXOJAHOCTHU, KOTOPasi K KOHLY
kBaprtana nocturia 4,1 npouenta. Ilpu 3Tom usz-3a
cnaboli akTUBHOCTU OaHKOB TPH ayKLMOHA MO pas-
MEIUIeHUI0 HOT B MapTe He cocTosuch. CTaBKU MO
Mexx0ankoBckuM omneparnusm PETIO no koHua kBap-
Taja coxpaHsauck B npenenax 3,0-3,1 npouenra, no-
CKOJIbKY JIUKBUIHOCTb B OAHKOBCKOU CHCTeMe XOTsi
Y CHMXKaJach, HO OCTaBajach Ha JOCTAaTOYHO BbICO-
KOM yPOBHE.

B cermenTe priHKa Mex0aHKOBCKUX KPEIUTOB B Ha-
LIMOHAJIbHO BAJIFOTE M3MEHEHHUE LIEH HA 3a€MHBIE PECYP-
ChbI COOTBETCTBOBAJIO HAIPABJICHUIO KOJIEOAHMIT CTAaBOK HA
mexOankoBckue onepauuu PEITO, onHako BOMaTHIIb-
HOCTh CTABOK IO KpeauTaMm Obljla 3aMEeTHO Bbile. Tak,
IUana3oH Koie0aHuit cTaBOK cocTasiisii 1,5-7,0 npoueH-
Ta B 3aBUCUMOCTH OT CPOKa CHEJIOK, HAJIMYHUS U XapaKTe-
pa 3ajora.

B cpengnem 3a kBapTai ypoBE€Hb MPOLIEHTHBIX CTa-
BOK Ha MEKOaHKOBCKOM KPEIUTHOM PbIHKE CHU3WJICS Ha
0,2 MpOLEHTHBIX MyHKTa M COCTAaBUJI MO ONEpaLUsiIM
PEIIO 3,2 npouenra, a mo Mex0aHKOBCKUM KpPeIuTaM B
HalMoHaJ bHOU Bamote — 3,1 mponenta. CpenHuii ypo-

I'padux 3.2. /[uHaMHKa CTAaBOK JeHe/KHOTO PhIHKA
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I'padux 3.3: limavmka goxomHocti I'KB

NPOLEHTI

20

BEHb JJOXOIHOCTH HOT CHU3WJICA Ha 1,4 MPOLIEHTHBIX MyH-
KTa 1 COCTaBMJI 3,5 MPOLIEHTA.

B BaJITOTHOM cerMeHTe BHYTPEHHEro MexOaHKOBC-
KOI0 KPEIUTHOTO PhIHKA B IEPBOM KBapTaje CTaBKHU U3-
MEHsUTUCH B AuanasoHe ot 4,0 1o 7,0 mpoLeHTa B 3aBUCH-
MOCTH OT CpOKa CHeNoK. B cpegHem 3a kBapTan ux 3Ha-
YEHHE CJIOKWIOCh Ha YpoBHE 5,7 mpoueHTa, yto Ha 0,7
MIPOLIEHTHBIX MMyHKTa BbILIE 3HAYEHUs JAHHOTO MOKa3a-
Tens 3a 4eTBepThiil kBapTan 2005 rona.

3.2.2. TocynapcTBeHHbIEe Ka3HAYEHCKHE BEKCeJIs

Bricokuii ypoBeHb H30BITOUHBIX PE3€PBOB B OAHKOB-
CKOI CUCTEME Ha MPOTSKEHUU MPAKTUYECKH BCEro mep-
BOTI'O KBapTaJsia CIioCOOCTBOBAJ CHI)KEHUIO TOXOTHOCTH
BCEX BUIOB IOCYNApCTBEHHBIX Ka3HAYENCKUX BEKCeNeln
(TKB). Ilpu 3TOM TeMIT CHIKEHHSI JOXOOHOCTH Pa3JIiy-
HBIX BUJOB Ka3HA4ElCKUX BEKCEJeN CKJIAIbIBAJICS B 3a-
BUCHUMOCTHU OT CTPYKTYphI ciipoca. Tak, B stHBape CUib-
Hee MPOSIBUIIOCb CHUYKEHUE JOXOIHOCTH KPATKOCPOYHBIX
I'KB (3- 1 6-MecsuHBIX), a C KOHIIA SIHBapsi OTMEYaJIOCh
OoJiee BBIpAKEHHOE CHIKEHUE TOXOOHOCTH CPEIHECpOU-
HbIX Bekcenelt (12-, 18- u 24-mecsaunbix). TeHneHuus
CHIKEHUs NPOLEHTHBIX cTaBok 1o ' KB coxpaHnsnace 1o
CepennHbl MapTa, KOIna MO BO3AEHCTBHEM COKpALleHUs
mukBuaHocTH crpoc Ha I'KB 3ameTHO cHusmicd, a Ha
Hekotopbie Buabl [ KB — orcyrcrBoBan' . [Ipu atom oT-
ME4aJIOCh MOBBILIEHNE JOXOIHOCTU MO BCEM BUIaM BEK-
ceneli 3a uckiarodeHueM 12-tu mecsunbix ['KB, none3sy-
FOLIIUXCST HAUOOJIBIINM CITPOCOM Y OaHKOB.

Ha xonen mapra cpenHeB3BelLIE€HHAas MPOLIEHTHAs
craBka no BceM BugaM ['KB cocraBuna 6,7 npoueHTa,
CHU3MBLINCH IO CPABHEHMIO C Ha4YaJIOM KBaprana Ha 1,5
NPOLEHTHBIX MyHKTa. CpeaHuil ypoBeHb NOXOOHOCTHU
I'KB B nmepBoM KkBapTajie IO CPABHEHUIO C 3HAYEHUEM
TAHHOTO TOKa3aTens 3a yeTBepThiii kBapTasa 2005 rona
cHu3micA Ha 0,8 MpOLIEHTHBIX MyHKTAa U cOcTaBuil 7,2
npoueHra. [Ipu 3Tom oTMedanoch cokpalneHue Crpsaa
MEXIy NOXOIHOCTBIO BEKCEJIEN C MUHUMAJIbHBIM U MaK-
CHMaJIbHBIM CPOKOM OOpalieHus, KoTopelii goctur 7,0
MPOLIEHTHOIO MYHKTA.

! YeTBepThIil ayKIMOH MapTa 1o pasMerienuto 18- u 24-mecstannix I'KB He cocTosii-
Cs B CBSI3H C OTCYTCTBHEM CIIPOCA.
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3.3. OGMEHHBIN KYPC

OO6wmenHnsbIit kype nosutapa CIIIA u3mensics B qua-
na3one 41,0-41,6 com/nosut., IaBHBIM 00pa3oM, B Pe3yJib-
TaTe KoJeOaHMl OCTaTKa BaIIOTHI B KOMMEpYeCKuX OaH-
Kax 1 0OMeHHbBIX Or0po. BiusiHne BHEITHUX ()aKTOPOB HA
nuHamuky kypca nosnapa CIIIA Ha BHyTpeHHEM pbIHKE
OBLIO HE3HAYUTENbHBIM. B CBsI3M CO CTaOMIIBHOM CUTya-
uueit Ha peiHke HanmroHampHbIN OaHK HE IPUHUMAJ y4a-
CTHE B BaJIFOTHBIX TOPrax.

B nenom 3a kBapTas cpeaHEB3BELIEHHBIN KypC A0JI-
napa CIIA Ha BamoTHBIX TOprax cHu3mics Ha 0,39 npo-
LIEHTA, a KypC MPOaKu A0Juiapa B OOMEHHBIX OI0pO CO-
kparwics Ha 0,55 npouenTa. [Ipu 3Tom Kypc mponaxu
HAJIMYHOTO J0JUTapa B OOMEHHBIX OFOpPO B CpemHEM 3a
KBapTaJ ObUT HIDKE Kypca Oe3HAIMYHOTO 10JUTapa Ha MeX-
0OaHKOBCKHX BaJIFOTHBIX TOoprax Ha 0,06 coma.

VYyernsiit kypc nonnapa CIIA 3a nepsblit kBapTan
noBeicuiicst Ha 0,17 mpoueHTa. 3a COOTBETCTBYIOLIUI TTe-
puoxn 2005 roma 3HaYeHUE NAHHOTO IMOKA3aTeliss CHU3U-
noce Ha 0,80 npouenta. Bmecre ¢ Tem, o CpaBHEHUIO C
nepBbIM kBapTasoMm 2005 roma amruMTyna KosieOaHuid
yueTHOTo Kypca nosutapa CIIIA 3aMeTHO yMEHbIINIAC.
Tak, ecnu 3a nepsriil kBapTaya 2005 roga OTKJIOHEHUE
yueTHOTro Kypca nojuapa CIIA oT ero cpenHero 3Haue-
Hus cocTasisio 1,9 npouenta, To B 2006 rony 3HaueHMe
JAHHOTO MoKa3aresisi CokpaTuyioch 10 0,5 mporeHTa.

JlnHamuKa Kypca eBpo B CEerMEHTE BHYTPEHHETO Ba-
JEOTHOTO PBIHKA B TEUEHHE MEePBOro KBapTasa GopMupo-
BaJIaCh, KaK OOBIYHO, MOJ] BO3EICTBHEM ero KoJeOaHmii
Ha BHEIIHMX pbIHKax. [Ipu 3TOM BOnmarumpHOCTH Kypca
€BpO MO CPAaBHEHHUIO C YeTBepThIM kBapTasom 2005 rona
3aMEeTHO MOBBICWJIACH: TUAIIA30H KoJeOaHii Kypca eBpo
yBennumics 10 2,0 ¢ 1,3 coma B peabiayIieM KBapTade.
Kypc nponaxu eBpo B 0OMEHHBIX OFOPO MOBBICHIICS Ha
2,5 mpoueHTa, a ero y4eTHbIl Kypc yBenuuuics Ha 2,0
MPOLIEHTA.

[To mpenBapuTenbHBIM AAHHBIM CpeHEe 3HAUEeHUe
WHJIeKCa peaibHOTrO 3¢ eKTUBHOIO 0OMEHHOTO Kypca 32
sHBapb-mapT 2006 roga causniock Ha 0,3 MpOLEHTHOTO
nyHkra. CpenHee 3HaYe€HUe WHAEKCA HOMHHAJIBHOTO (-
(bexTIBHOTO 0OMEHHOTO0 Kypca 3a ssHBapb-mMapt 2006 rona
YMEHbIINIOCh Ha 0,6 MPOLIEHTHOTO MyHKTA.

I'padpux 3.4: TemrisI mpupocTa Kypca Jo/LIapa Ha

MeK0aHKOBCKOM BAJIIOTHOM phIHKe 3a 2005-2006
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3.4. CITPOC 1 NPEJIOKEHUE

3.4.1. BHemHmii cpoc

ITo onepaTuBHBIM TAaHHBIM CAJIBI0 TOPTOBOTO OaJaH-
ca Keipreckoii Pecniyomnuku 3a ssHBapb-mapT 2006 roga
CJIO)KWJIOCh OTPULIATENIbHBIM M COCTaBUo 1285 MuH.
nomnapos CHIA no cpaBHenuto ¢ 57,1 MiH. nonnapos
CHIA B stuBape-mapte 2005 roga. BHenrHeToproserii 000-
pot B ieHax ®OB BrIpoc Ha 20,7 npolieHTa Mo OTHOLIe-
HUIO K COOTBETCTBYyrOLIEeMy nokaszaremo 2005 rona. Ilpu
3TOM TOBapooOopoT yBenuymics co crpaHamu CHI u
IaJIbHETO 3apy Oexbsl.

Oxcnopt ToBapos B LeHax POb ysennuuncs Ha 3,0
npoLeHTa. bes yuera 30510Ta 1 3J1I€KTPO3IHEPTUU SKCHIOPT
TOBapoB BrIpoc Ha 10,4 mpouieHTa. OiHAKO B IEPBOM KBap-
Taje HaOJNIONAIOCh CHIDKEHHE SKCIopTa Chipbst Ha 20,8
MIPOLIEHTA, TAKXKE COKPaTUiICS Ha 2,7 MPOLIEHTA SKCIOPT
MPOMEKYTOUHBIX TOBapOB. CoKpaleHe SKCIoPTa ChIPbs
CBSI3aHO CO 3HAYUTEJIbHBIM YMEHBLIEHNEM IOCTaBOK PTY-
TH, Tabaka u xyionka. CHIKEHNe BBIBO3a TOBAPOB I10 CTa-
Th€ «IIPOMEKYTOYHbIE TOBAPHI» B OCHOBHOM CBSI3aHO C
COKpalleHneM nocTtaBok 3o0isota. [Ipu aTom sxcnopt 30-
JI0Ta B CTOMMOCTHOM U HaTypPajlbHOM BbIPaK€HUU COKpPa-
Tiiica Ha 8,6 u 29,0 mpoueHTa, COOTBETCTBEHHO. 10 oc-
TaJBbHBIM CTaThsM Kiaccu(puKaruu ObUT OTMEUEH POCT.
B ocHOBHOM yBen4eHue 3KCIopTa 00yCIOBICHO YBEIH-
YEHUEM [TOCTABOK MHBECTULIMOHHBIX TOBAPOB U YHEPIO-
npoaykros Ha 80,4 1 30,0 mpoLeHTa, COOTBETCTBEHHO.

3a ssuBapb-MapT 2006 rofa 3KCMOPT B CTPaHbI Aajlb-
Hero 3apyOeskbst yBEIUYHJIICS Ha 3,3 MPOLIEHTa, a B CTpa-
Hel CHI' — Ha 7,5 mpouenra. Jlons skcriopra B CTpaHbI
IaJbHEro 3apyOekbst MPOJOJIKAET COKPAIIAThCS, U 3a
nepBbIil kBapTan oHa coctaBuia 58,6 mpouenra. Coot-
BETCTBEHHO, YBEIMYMBAETCS AOJIA 3KCIOPTA B CTPaHbI
CHI, xoropas cocraBuna 41,4 npouenra. Cpenu cTpan
CHI yBenuueHnue s3kcropTa Npou3ouuio B TamkuKICTaH,
Kazaxcran u Y36ekucran. Cokparuinch nocrasku B Poc-
curo, benapyce u Ha Ykpauny. Apranucran, BenukoOpu-
tanust, Typuws, [IBeiiuapus — cTpaHbl JaibHero 3apyoe-
JKbsl, B KOTOPBIE 3HAYUTEIBHO BO3POCIIN SKCIIOPTHBIE MO-
CTaBKH.

ITo nmpenBapuTenbHBIM JaHHBIM UMIIOPT TOBApPOB B
neHax @OBb 3a sHBapp-mapt 2006 roma Beipoc Ha 34,0
npouenta. Mmnopt u3 crpan CHI' yBennunncs Ha 39,4
NPOLIEHTA, a U3 CTPaH JAJIbHETO 3apy0eXKbsi BBO3 TOBAPOB
BBIPOC Ha 25,6 npoLeHTa.
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B nepBom kBapTase HaOIIOOANICS POCT 110 BCEM CTa-
ThsM (DYHKLIHMOHATBHOH Kinaccudukarun. Hanbonee 3Ha-
YUTEJIbHOE YBEINYEHUE MMIIOPTAa OTMEUEHO MO CTaThe
«9HEpPronpoayKThDY, KOTOPOE COCTABUIIO 60,4 mpoLieHTa.
[Ipupoct ummnopra HePTENPOAYKTOB, HA KOTOPBIE MpPU-
xoauTcs noutu 50 NpOLEHTOB UMIIOPTHBIX MOCTYTUIEHUIN
IO CTaThe «IHEPTrONPOAYKTHDY, COCTABUII B CTOUMOCTHOM
BbIpakeHuu 70,0 mpoueHTa, a B HaTypaibHOM — 35,8 rpo-
neHTa. Taxke Ha CTaTbK «IHEPTONPOAYKTBI» B EPBOM
KBapTaJie MPUXOAUTCS HAUOOJIbIIAs TOJISI UMIIOPTa TOBA-
POB, KOTOpasi COCTAaBJISAET 35,2 MPOLIEHTA, YTO MPEBbIIIa-
€T YPOBEHb 3a COOTBETCTBYrOIMI nepuoxn 2005 rona Ha
7,0 NpOLIEHTHOTO MYHKTA.

HaGnronancs npupoct nocryruiennit usz crpad CHI
Ha 36,3 MmpoleHTa, a U3 CTPaH JaJIbHEro 3apyOeKbsi UM-
MOPTHBIE MOCTABKU BbIpocau Ha 28,8 mpoueHTa. [ons
ctpan CHI" cocraBuna 61,7 mpolieHTa, yBEIUIUBIINCH HA
1,4 mpOLIEHTHOTO MyHKTA. 3HAYUTENbHO BbIPOC — Ha 98,9
MPOLIEHTa — UMIIOPT TOBapoB U3 Poccun, B OCHOBHOM 3a
CUeT yBeJMYeHHsI MO CTYIJIeHNH He(pTenpoayKTOB, KOTO-
prie coctaBuiu 64,0 nmpoueHTa ot umnopra u3 Poccun.
Ha 157,8 npoueHnra Beipocau noctymienus us Kuras, B
OCHOBHOM, ITOCTAaBKH MOTPEOUTENLCKUX TOBAPOB, HA KO-
TOpbIe TpuUXoAUTCs mouTH 93,0 mpoueHTa OT oObema mo-
CTaBOK M3 3TOH crpanel. Poct nocrasok u3 Hupepnan-
1oB Ha 43,4 nporieHTa 00yCIIOBIIEH YBEINYEHUEM UMITOPTA
000pyIOBaHUs, TPY30BbIX ABTOMOOWJIEH, 3amyacTe st
MaluH 1 000PyOOBaHUS, BBIYMCIUTENbHON TEXHUKU U
yacTeil, XuMIYeCcKoi NpoayKuu. B To sxe Bpemst HaOJro-
JaJI0Ch COKpalenue nocraBok n3 Kazaxcrana, Ykpaussi,
CIIA, I'epmanun u [Beiinapum.

3.4.2. BuyTpenHuii cnpoc

3.4.2.1. YacTHoe nmoTpedieHne

IIo nmpensapurensHelM gaHHbIM HanumoHnansHOrO
CTaTHCTUYECKOrO KomuTeTa 3a espanb 2006 roma 3apa-
OoTHas miaTa yBenuumiach Ha 15,5 nporenra. B peanb-
HOM BBIPa)XX€HUU €€ MPUPOCT COCTAaBUI 8,2 MPOLIEHTA.
OObemM 000pOTa TOPrOBIIH, PEMOHTA aBTOMOOMIIEH, ObI-
TOBBIX U3/IEIUN U TIPEIMETOB JINYHOTO TMOTPEOIeHUs 3a
NepBBIil KBapTaji BeIpoc Ha 13,8 npoueHTa.

3.4.2.2. TocynapcTBeHHbIE PaCX0abl
[Ipu yBenmueHnn 10X0A0B roCyAapCTBEHHOTO OO/
JKeTa 3a nepsblii kBapTai 2006 roma OTHOCUTENBHO COOT-
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BeTcTByroniero nepuona 2005 roga Ha 15,4 mpouenTa,
pacxompl Ha BBITLIATY 3apab0THO TIAThI BRIPOCH Ha 24, 1
nporieHTa. Pacxomsl rocynapcTBEHHOTO OFOMKETa yBeITH-
ek Ha 16,2 npouenTa. CyOcunnm rocynapCTBEHHBIM
NPeAnpusATUAM BeIpocnu Ha 15,9 npouenrta. Ha kanurains-
HbI€ BJIOKEHUSI 1 PEMOHT OBLIO HANPABIIEHO CPEACTB Ha
41,1 mpoueHTa MEHbIIIE, YeM 3a COOTBETCTBYIOUIUN Te-
puox 2005 rona.

3.4.2.3. UuBecTHLINH

3a ssuBapb-MapT 2006 roga coracHO ONepaTUBHOM
nHpopmanyn HanmoHameHOTO CTaTUCTIHYECKOTO KOMUTe-
Ta MHBECTULIMM B OCHOBHOMW KamuTal (CTPOUTENbCTBO,
PEKOHCTPYKLMS, pacliipeHre U TEXHUYECKOe MepeBoo-
py’keHre OObEKTOB) YBEJIMYMIINCH Ha 2,9 TpOIeHTa OT-
HOCHUTENBHO COOTBETCTBYIOLIero nepuoga 2005 roxa.

3.4.3. BanoBoii BHyTPeHHUH NPOAYKT

I'To mpensapuTensHbIM nanHbIM HarmonansHOro cra-
TUCTUYECKOrO KOMUTETA 3a nepsblil kBapTan 2006 rona
BAJIOBOI BHYTPEHHMI MPOAYKT BBIPOC Ha 2,4 mpoueHTa
OTHOCUTEJIBHO COOTBETCTBYyrOIero nepuona 2005 rona.
Ero npupoct 6e3 y4era nponyKunu 30J0TOPYyIHOTO KOM-
6unara «Kymrop» cocrasun 6,5 npouenra. Banosas no-
OaBJIeHHAs! CTOMMOCTB MPOMBILLIEHHOCTH COKPATUIIACH
Ha 9,1 npouenTa. B cenbCkoM X0351CTBE U CTPOUTEIb-
CTBE 3apErUCTPUPOBAH MPUPOCT JOOABIEHHOI CTOMMO C-
1 Ha 0,9 u 7,7 npotieHTa, COOTBETCTBEHHO. B TOprosine,
TPAHCIOPTE U CBA3U MPUPOCT JAHHOTO MOKAa3aTess Co-
craBuia 16,1 u 5,0 mpoueHTa, COOTBETCTBEHHO.



OcnosHule peuterus no aeHe:)fCHO-eralllﬂHOﬂ nojaumuke

4. OCHOBHBIE PEIIEHUSA MO
JNEHEKHO-KPEIUTHOII IMTOJIUTUKE

4.1. OCHOBHBIE PEHIEHUA ITPABJIEHUSA

11 stuBapsi 2006 rona [Ipasnenue 3aciymano uHpop-
Manmio «O npeaBapuTeNbHbIX UTOTax AesiTenbHocTH Ha-
nuoHaJgbHOTO OaHka Keipreisckoit Pecryonmku B 2005
TOIY».

IIpaBnenue onpenenusio Ha 2006 ron OCHOBHbBIE Ha-
MpaBJIeHUs nesiTeIbHOCTH HanmonaneHOTO OaHKa: BBI-
TIOJTHEHHUE LIEJIEBOr0 OPUEHTHPA MO WHQJISILIN; COOei-
CTBUE JaJbHEWIIEMY IMOBBILICHHUIO YPOBHs (P MHAHCOBO-
0 MOCPEeqHNYECTBA OAHKOBCKOM CHCTEMBI, PACLIMPEHUIO
IOCTyTIa HAaCEJIEHUs OTIaJICHHBIX PETMOHOB K (PHHAHCO-
BBIM yCJIyraM; aKTUBHOE MPOABUKEHNE 3aKOHOIIPOEKTA
«O npotuBoAeNCTBUY (PMHAHCHPOBAHUIO TEPPOPU3MA U
Jerann3aunu (OTMBIBAHUIO ) IOXOAOB, TIOJYYEHHBIX MTpe-
CTYIHBIM ITyTEM» U MPOAOJDKEHNE pa0OThI IO BBITIOTHE-
HUIO NMPEyCMOTPEHHBIX MEPONPUATUI MO BHEAPEHUIO
CHUCTEMBI 3aLUTHI AETIO3UTOB; 3aBEPLIECHUE CO31aHUs CH-
CTEMBI TAKETHOTO KIIMPUHTA M €IUHOTO MEKOAHKOBCKO-
ro NMPOLECCUHIOBOrO LIEHTPa B paMKax peann3aluu ro-
CyIapCTBEHHON NMPOrpamMMbl MEPOINIPUATUI IO BHEAPE-
HUIO CUCTeMBbl O€3HAJMYHBIX TUIaTeXel; OKa3aHue CO-
nericteus IIpaBuTenbCcTBY O AanbHENIIEMY COKpalie-
HUIO TOCYIapCTBEHHOI0 BHEIHero noJira Keipreizckoii
PecnyOnmkm.

2 mapta 2006 rona Ilpasnennem HaumonansHOrO
6anka Keipreckoit PecryOnuku paccMOTpeH ¥ PUHSIT
K cBeneHuIo «OTUeT 0 AeHeKHO-KPEAUTHOM MOIUTHKE 3a
2005 rom» (mocraHosienue Ne 5/4).

4.2. OCHOBHBIE PEHIEHISI KOMUATETA
IEHEKHO-KPEAUTHOTO
PET'YJINPOBAHHUSA

B nepBoM kBapTasie npu3HaHbI COCTOSBIINMHUCS Ae-
BATb M3 TPUHAALATH ayKLMOHOB IO Mpojaxe 28-IHEeB-
HBIX HOT.

B nensix n3bATHS N30BITOYHON JTMKBUIHOCTH B OaH-
KOBCKOH CUCTEME PEKOMEHJIOBAHO MIPOBEACHHE ayKINO-
HOB IO MpoAake eHHbIX Oymar Ha ycnoBusx PEITO mo
CTaBKaM, HE NPEBBIIIAIOINUM CTAaBKH Ha MeXOaHKOBC-
KOM PBIHKE U Ha CPOK A0 6-Tu MecsueB. OObeM mpopa-



OB30P UHOJIIIUN B KBIPTBI3CKOM PECIIVEJIMKE Nel, 2006

xu ['’KB (y) B oTueTHOM mepuone coctaBui 85,0 MiH.
COMOB.

HarmoHnaneHbIi1 OaHK HE IPOBOIUIT OTIEPALIIH C UHO-
CTPaHHOM BaJIFOTON HA BHYTPEHHEM PBIHKE.

4.3. OEHKA UH®JISIIAU HA BTOPOMI
KBAPTAJI 2006 'OA

HauumoHnanbHbIl OaHK IPEANoJaraeT, 4To BO BTOPOM
kBapTaje 2006 roma npupoCT NOTPEOUTEITBCKHIX LIEH CO-
CTaBUT 2,5 NPOLIEHTA.



