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N3nanns Haunonansnoro 6anka Keiproizckoii Pecny0inku

T'o0060it omuem Hayuonanvnozo 6anka Koipzoizckoii Pecnyonuxu

JanHas myonukanus siBisieTcst oTuetroM HarmonanpHoTo 6anKa 3a npommeamuii rog. CoaepKuT KpaTKyro
nHpopMaLIHIO 00 IKOHOMHUYECKOM Pa3BUTUHU PECITYOIMKH U JCHE)KHO-KPEIUTHOM MOJIUTHKE, (PUHAHCOBYIO
otueTHOCTh HanimonanpHoTro Oanka, obmmue ceeaenus o HBKP, cratuctuueckue npuosxxenusi. Beimyckaer-
Csl Ha TPeX SI3bIKAX: KbIPTBI3CKOM, PYCCKOM M aHTJIUMCKOM.

branemens Hayuonanonozo o6anxa Keipeovizckoii Pecnyonuxu

D70 MHGOPMAIITMOHHOE M3JJAHHE COJCPIKUT CTATHCTUUECKUE CBEJCHHUS 10 OCHOBHBIM MaKpO3IKOHOMUYEC-
KUM [0Ka3aTelsIM U CEKTOpaM 3KoHOMUKHN KbIpreizckoit PecryOnuku. Beimyckaerces Ha Tpex si3bIKax: KbIp-
T'bI3CKOM, PYCCKOM U aHTJIMHACKOM.

Inamescnouit 6ananc Kvipeoizckoii Pecnyonuku

«ITnmatexupii 6ananc Keipreizckoit PecriyOmukm» oTpakaeT TeHACHIIMU PA3BUTHS BHEIIIHETO CEKTOPA U CO-
JIEPKUT TAOJUIIBI C TAHHBIMU 10 aHAJUTUYECKOW M HEUTPabHOU (hopMaM TNpeACTaBIIeHUs IUIATEKHOTO
OalraHca, CTPYKTYpe BHEIIHEH TOPTOBIIN, MEXKIYHAPOIHBIM pe3epBaM, BHEIITHEMY JIOJTY, MEKIyHAPOIHYIO
MHBECTHITMOHHYO TTo3uInI0 Kbeipreisckoit Peciyomuku. [TpuBoauTcst MeToauka u HH(GoOpMaImoHHas 6asa
cocTaBiieHHs IIaTeXHOro O6amanca. [1y0mmkyercs exXeKBapTaabHO B SITHBApE, Mae, Uioje, OKTsIOpe Ha KbIp-
T'bI3CKOM, PYCCKOM W aHTJIMHCKOM SI3bIKaX.

Tenoenuuu pazeumus 6aHK0B8CKOI cucmemsl

B yka3zaHHOM M37aHUHM TIPEACTABIICH aHAIIU3 COCTOSIHUSI OAaHKOBCKOM cructeMbl KbIpreizckoit Pecyomnku ¢
TOUYKH 3peHHS 3(P(HEKTUBHOCTH BBIMONHEHUST (DYHKIMI (DMHAHCOBOT'O MOCPEIHUKA, YIPO3 JOCTUKCHUS U
TOIEPYKaHMS CTAOMIFHOCTH OAHKOBCKOI CHCTEMBI B pa3pese ee COCTaBHBIX dyieMeHTOB. [lyOmmkyercs ¢
MOJIYTO0BOM MEPUOANIHOCTHIO HA KbIPTBI3CKOM, PYCCKOM M AHTJIMMCKOM SI3BIKAX.

Hopmamuenste akmor Hauuonanvnozo oanxa Keipzoizckoit Pecnyonuxu

HMznanue npeaHa3HAYEHO I O(DUIIMATIBHOM MyOIMKaIlui HOPMAaTUBHBIX aKTOB HalmoHarbHOTO OaHKa ¢
LIETbI0 MHPOPMUPOBAHUS KOMMEPUYECKUX OAHKOB M OOIIECTBEHHOCTH, ITpOTIaraHibl 0aHKOBCKOT'O 3aKOHO-
natenberBa Kuipreisckoit PecryOnuku. [TyOnukyeTcst OquH pa3 B MECSIIl Ha KbIPTBI3CKOM M PYCCKOM SI3bI-
Kax.

Ilpecc-peaus Hauuonanvnozo oanxa Keipzeoizckoii Pecnyonuku
«IIpecc-penm3 HBKP» cogepuT XxpoHUKY COOBITUH, OTHOCSINXCS K HanmonaneHOMY OaHKY, 1 OCHOBHBIE

JaHHBIC (bI/IHaHCOBOFO PbIHKA 34 HCACIIIO. Hy6J’II/IKy€TC$[ CIKCHCICIIbHO HAa KbIPTBI3ZCKOM U PYCCKOM S3bIKAX.
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Texywue menoenyuu

1. TEKYIIUE TEHAEHIIUUA

HaOmronaercss HEKOTOPBIN POCT IKOHOMUYECKOU
aktuBHOCTH. [1o mpenBapuTenbHbIM qanHbIM Hanmo-
HaJIbHOT'O CTATUCTUYECKOIO0 KOMUTETA 32 IEPBOE I10-
ayroaue 2006 roga BaJOBOW BHYTPEHHUN MPOAYKT
BbIPOC Ha 3,1 MpoLeHTa OTHOCUTEIBHO COOTBETCTBY-
romiero nepuoaa 2005 roma. Ero mpupoct 6e3 yuera
MPOJYKIMU 30JI0TOpYAHOro kombuHarta «Kymrop»
cocTaBwI 6,5 MpoleHTa. YBeIUYeHUe 100aBICHHOMN
CTOMMOCTH OO€CIIEYMIIM B OCHOBHOM YCIIYTH U CEJIbC-
Ko€e X03s1cTBO. Heckonpko 3amemuiics criag B Ipo-
MBIIIEHHOCTH.

Hedunut Toprosoro 6amanca Keipreizckoii Pec-
yOJIMKY 32 BTOPOM KBapTasl yBEJIMUMIICS U COCTABUII
171,2 mn. nommapos CLA. BuenrneToproserit 060-
pot B ieHax MOB Boipoc Ha 39,7 npouenTa. [1pu 3Tom
ToBapoobopoT co crpanamu CHI' u nanbsHero 3apy-
0exbs BeIpoc Ha 59,3 u 19,7 nmpouieHTa, COOTBETCTBEH-
HO. DkcrnopT ToBapoB B lieHax DOb yBenuuusicsa Ha
27,2 npo1ieHTa, a UMIIOPT TOBAPOB BbIpoc Ha 47,7 mipo-
LIEHTA.

B cpennem 3a kBapTtan 1oxogHocTh HOT Hanmo-
HaJILHOTO OaHKa MOBBICHIACH 10 4,2 MPOLIEHTA WIN
Ha 0,7 mpoueHTHbIX TyHKTAa. CpeIHUI ypOBEHB MPO-
[IEHTHBIX CTABOK HA MEKOAHKOBCKOM KPEAUTHOM PhIH-
K€ 32 BTOPOM KBapTaj HE U3MEHUJICS U COCTABUII 3,2
npoueHta no onepauusMm PEITO u 3,1 npouenra no
MeXOAHKOBCKUM KpEeIUTaM B HAIMOHAJIBHOM Bato-
TeE.

Ha xoHen ntoHs cpeTHEB3BEILIEHHAS TPOLIEHTHAS
CTaBKa I10 BCEM BUJAM FOCYJapCTBEHHBIX Ka3Hayeic-
KuX Bekcesen cocraBuia 10,8 mpolieHTa, MOBBICUB-
IIMCh IO CPABHEHUIO C HAUaJIoM KBapTtasia Ha 4,1 mpo-
LIEHTHOTO ITyHKTA, & CPEAHUN YPOBEHB JJOXOIHOCTH 32
BTOPOI KBapTaJI 10 CPABHEHUIO C IEPBBIM KBAPTAJIOM
yBeIMUMIICS 110 8,6 npolieHTa Wi Ha 1,4 npoLeHTHo-
ro MyHKTA.

ITo onlenkam HanmonanbHoro 0aHKa ypoBeHb I10-
TpeOUTENbCKUX LieH 3a TpeTuil kBapTai 2006 roaa co-
KpaTUTCs Ha 2,5 MPOLEHTA.
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2. AHAEKC ITOTPEBUTEJ/IbCKHUX LHEH
N EI'O COCTABJIAIOIINE

2.1. COCTABJ/IAIOUIUE NTHAEKCA
INOTPEBUTEJIBbCKUX LIEH

Bo Bropowm kBaptase 2006 rona HabIr01a710Ch Ce-
30HHOE MOBBILIEHNE TOTPEOUTETBCKUX LIEH, U COTJIac-
HO JaHHBIM HarmmoHaIbHOT O CTATUCTUYECKOTO KOMU-
teta uHGUIsIIMS coctaBmwia 1,0 mporenta. Hanboms-
M BKJIAJT B IPUPOCT MOTPEOUTETHCKUX IIEH BHECTIO
MOBBIIICHHE IIEH HA HEKOTOPBIEC BUABI TPOTYKTOB ITH-
TaHus. B 11e710M MpUpOCT 1eH Ha MPOJO0BOJILCTBEHHBIE
ToBapsl coctaBui 0,7 nmpoueHTta. [Ipupoct 11eH Ha He-
MPOOBOJILCTBEHHBIE TOBAPHI U IIATHBIE YCIYTH CO-
crasui 1,0 u 1,8 mporieHTa, COOTBETCTBEHHO.

2.1.1. IIpo1oBo/ILCTBEHHbIE TOBAPBI

[ToBbIIIeHNE 1IEH HA TUIOOOBOIIHYIO MPOIYK-
U0, caXxap U KOHIUTEPCKUE U3EIUS, MSICO, )KUPBI 1
pas3MuHbIe BUIBI Maciia (GOPMUPOBAIIO B OCHOBHOM
JTUHAMHUKY 1I€H Ha TPOJIOBOJILCTBEHHBIE TOBAPHI BO
BTOpOM KBapraie 2006 roaa.

Huskuit ypoxkaii B 2005 rony siBWICS OJHOU U3
MPUYNH POCTA IIEH Ha TUIOJOO0BOIIHYIO TPOIYKIIHIO B
nepBoii nmosioBuHe 2006 roga. Tak, 1eHbI HA IUIOJI0-
OBOLIHYIO MPOAYKIMIO B MIOHE (K 1ekadpro 2005 roaa)
BeIpOCU Ha 23,9 mpoleHTa (3a COOTBETCTBYIONMINN
nepuon 2005 roga npupoct coctaBui 62,0 mpoueHTa),
B TOM YHMCJI€ OBOIIM OI0pOkaiu Ha 28,8 MpolLIeHTa,
bpykThl — Ha 17,6 mporieHTa. 3amMenieHne Temra poc-
Ta IIeH OOBSCHSETCS YBETMYCHUEM BBIITYCKA TPOIyK-
LIMM CEJIbCKOT0 X03sicTBa B iepBoM nosryroauu 2006
roja Ha 2,3 mpolieHTa O CPaBHEHUIO C IIEPBBIM ITOJTY-
roauem 2005 roaa. BanoBoii cOOp 3¢pHOBBIX KYJIbTYP
BbIpocC Ha 40,7 mpouenTa. OBolei coopano Ha 54,5
MpoIeHTa OOJIbIIe, B TOM UUCIIE YPOKail KapToderns
yBesnmumiicd Ha 13,1 nporueHra.

Cnaz mpou3BoACTBa caxapa 0OyCIIOBHUII ITOBBIIIIE-
HUE LIEH Ha caxap W KOHAUTEpPCKUe u3fenus Ha 22,2
nporueHTa. L{eHbl Ha MsICO, pa3IUYHbIC BUABI MACIA U
’KUpa BbIPOCIM Ha 6,7 1 5,3 mpo1ieHTa, COOTBETCTBEH-
HO. [Ipu 3TOM HabTIOMAIOCH CHIDKEHHE IIeH Ha MOJIO-
KO ¥ MOJiouHble n3aenus Ha 10,7 mpoiieHTa.
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2.1.2. Henpo10B0./ILCTBEHHbIE TOBAPDI

WNupexc 1ien Ha HEMPOIOBOIBLCTBEHHBIE TOBAPBI
BO BTOpOoM KkBapTtasie 2006 rona Beipoc Ha 1,0 nmporien-
ta. HanbompIee mossieHme 1eH 3auKCUpOBaHO HA
MaTepUaIbl JUIsl COIEPKAHUS M PEMOHTA JKUJIBIX I10-
MeteHuit (12,2 nmpoueHTa) u Au3eibHOE TOIUIUBO (4,3
MIPOLIEHTA).

CHIDKEHUE IIeH TT0 TOBAPHBIM TPYIIaM «OIeK/Ia
1 00yBb» (0,2 mporieHTa) 1 «ra3» (0,2 mporeHTa) caep-
YKUBAJIO POCT IIeH Ha HEMTPOIOBOJIbCTBEHHBIE TOBAPBI.

2.1.3. Yeayru

Wunekc 1ieH Ha T1aTHBIE YCIIYTH BO BTOPOM KBap-
tasie 2006 roga Beipoc Ha 1,8 mpouenTa. B yactHocTu,
CTaJIM JOpOXKe: peMOHT 00yBH (3,0 mporueHTa), yeiayru
00111eCTBEHHOT'O MTUTAaHU (2,3 TPOLEHTA) U YCIIYT'H IO
OpraHu3alMy KyJIbTypHbIX MeponpusiTuii (1,3 mpouen-
Ta). B TO 3%ke Bpems Tapubl Ha yCIYTH CBS3U U TPAHC-
noprta cHu3uiauch Ha 0,8 mpoueHTa.
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2.2. IMHAMMUKA ITOTPEBUTEJIbCKUX LIEH
B PETMOHAX

Bo BTopoMm kBaptaze 2006 roga Bo Bcex peruo-
Hax pecryOauKu HaOIroAa10Ch noselieHue eH. Hau-
Oonbiast uHGIAUS — 6,8 MpoleHTa — 3apUKCUpPOBa-
Ha B HapbIHCKO# 00J1aCTH, TPU 3TOM BBIPOCIU LIEHBI
Ha MPOJI0BOJILCTBEHHBIE ToBaphl (18,0 mpouenrta) u
ycayru (2,5 npoueHTta). B Toxke Bpemsi LIeHbl Ha He-
MIPOJIOBOJILCTBEHHBIE TOBAPBI CHU3MIIUCH Ha 0,8 1po-
neHTta. Takxke 3HaUUTENIbHO — Ha 6,2 MPOLIEHTA — BbI-
pocnu norpedburtenbekue eHsl u B Mcebik-Kynbekoi
o0sacTu, mpu 3TOM HAOJIIOAJICS UX TPUPOCT HA MPO-
nykThl utanus (12,4 mpoueHra), HEMPOIOBOJIbCTBEH-
Hble TOBaphl (Ha 1,6 npouenra) u ycinyru (6,1 npoueH-
Ta).

Hawnmenbnii npupoct ueH — 3,1 mporienTa — Obut
OTMEUEH B cToJiulle (T. BUIIKeK), KOTOPBIN CIIOXKUICS
B pe3yJIbTATE MOBBIIIEHUS LIEH HA TPOAYKTHI MIUTAHUS
(4,4 mpo1ieHTa), HEMPOOBOJILCTBEHHBIE TOBAPHI (2,8
NpoleHTa) U 1atHele ycayru (1,9 npouenra).



Dakmopwl uH@sYUU

3. DAKTOPBI UHOJIALINN
3.1. IEHEXHBIE AI'PET’'ATbI

3.1.1. /lenexunas 6a3a

HenexHast 6a3a 3a Bropoit kBaptas 2006 rosa yse-
muuunack Ha 10,5 mpoueHta. OTHOCUTEILHO HIOHS
2005 roga mpupocT JaeHexHoN 0a3bl coctaBmi 32,9
MPOIICHTA.

JHenexnas 0a3a yBennumiach Ha 1614,5 mutH. co-
MOB, IPU 3TOM BKJIaJ] BAIIOTHBIX onepauuni Haumo-
HaJIbHOTO OaHKa coctaBui 1414,5 muH. comoB. Orre-
pamm MuHucTepcTBa (PMHAHCOB YBEITUYWIN O0BEM
pe3epBHbBIX AeHer Ha 199,7 miH. comoB. [leHbru B 00-
pameHun ypenuuuiauch Ha 12,3 npouenta. OTHOCH-
TeabHO HioHs 2005 roia mpupocCT AeHer B 00palleHun
cocraBui 28,9 mpoueHTa.

Jlong HaIMYHBIX JeHEer B OOpallleHUM YBEINYU-
jJach Ha 1,4 mpoUEHTHBIX NMyHKTa U cocTaBuiia 88,3
npoiieHTa Ha kKoHel utoHs 2006 roga. CoOTBETCTBEH-
HO, JTOJISl CPE/ICTB Ha KOPPECITOHIEHTCKUX CYETaX KOM-
Mepuecknx O6aHkoB B HammonambHOM OaHKe COKpa-
Twiiack 10 11,7 nporeHra.

3.1.2. Arperat M2

ITpupoct nenexHoro arperata M2 — mmpokue
JE€HbI'Y B HALIMOHAJIBHOM BAJIIOTE — COCTABUII 34 BTO-
poii kBaptan 2006 roga 13,9 npouenta. OTHOCUTEIb-
Ho utoHs 2005 roga M2 Beipoc Ha 32,1 nporeHTa.

J1eno3nTel B HAIMOHAJIBHOM BAJIIOTE YBEJIIMUWINCH
Ha 20,9 nporieHTa, B TOM YHCIIe MPUPOCT NEPEBOIHBIX
JIETO3UTOB coCcTaBWI 22,3 mpolLeHTa, a APYyrux JAerno-
3uToB — 18,0 npouenta. OtHocutenbHO MIoHA 2005
roja AenO3UThl B HAIIMOHAJIbHOM BAJIFOTE BBIPOCIIH Ha
45,5 npoueHTa.

3.1.3. Arperat M2X

Jenexublii arperat M2X, BKITIOUAIOIINIMA J1€T103U-
Thl B UHOCTPAHHOW BAJIIOTE, YBEJTUUMIICS 32 OTUETHBIHN
nepuoa Ha 11,8 mpouenra. [Tpu 3TOM A€MO3UTHI KOM-
MepUYeCKnX OaHKOB! M HaJWYHbBIC JEHBI'M BHE OAHKOB
BbIpociu Ha 11,1 u 12,2 npoueHTa, COOTBETCTBEHHO.
Jleno3uTel B MHOCTPAHHOW BAJIIOTE YBEJIUYUINCH HA
5,5 mpoueHTra.

e Y4€TOM HaHHBIX KOMMECPYCCKUX 6aHKOB, Y KOTOPBIX OTO3BAHA JIMLCH3UA, HO
mpoUeCC IMKBUIAANN HE 3aBCPIICH.

MPOLIEHTbI

Puc.

2004 2005

——— [|eHEXHas 6332
—o— M2
e M2X

3.1. T'onoBasi AMHAMHKA JeHEKHBIX arperaTos

27



OB30P UH®JIAIMU B KbIPThI3CKOM PECITYBJIMKE Ne2, 2006

1400
1100
800
500
200
0 -100

o
I

MPOLIEHTI
o
Py

MH. COMOB

8E58ZR -8B IB8EEBBRTNSEII88S
/36bITO4HbIE pe3epBbl, MIH. COMOB (NpaBas Lukana)
/€T HAf CTaBKA (N€Bas LWKana)
e CT BKA M0 KPEAUTAM "OBEPHANT (NEBAS LUKAN )
Cragka no mex6aHkosckum PEMO-onepauvam (nesas wkana)

Puc. 3.2. /lunaMuka cTaBOK [IeHe:KHOT0 PbIHKA

28

CrpykTypa nenexnoro arperata M2X Hoas,
npoyenmol

Hanuussle neHbIy BHE OAHKOB 60.0

J1ero3uTHI B HAIMOHAIPHOH BAITFOTE 15.4

Jleno3nThl B THOCTPAHHOM BAJIIOTE 24.6

JenexHsiit arperat M2X 100.0

VBenuueHre YUCThIX BHYTPEHHUX aKTUBOB OaH-
KOBCKOM CUCTEMBI, CBI3aHHOE, B TOM UYHUCIIE, U C POC-
TOM KpeJIuTa B 3KOHOMHUKY, 00yCIIaBIMBAJIO B OCHOB-
HOM JMHAMUKY JEHEe)KHOTr o arperata M2X.

MyabTUIUIMKATOP IIUPOKUX AEHETr, XapaKTepu-
3YIOMIHI CTeTIeHb (PMHAHCOBOTO MTOCPETHUYECTBA, CIIO-
XKUcs Ha ypoBHe 1,42.

CxopocTtb oOpatieHus upokux aeser M2X co-
craBuia 4,7 obopota. 3HaueHue Ko3pduimenra Mo-
HETU3ALIMU SKOHOMUKH, PACCUUTAHHOE 1O JAEHEKHO-
My arperaty M2X, paBusiiocs 21,1 nponeHra.

3.2. TIPOHEHTHBIE CTABKH

3.2.1. JleHexHbIil pbIHOK

Bo BTOpOM KBapTasie HaOII0AaTI0Ch CHUXXEHUE
JIMKBUJIHOCTH B OAHKOBCKOM CUCTEME, KOTOPOE MPaAK-
TUYECKHU HE OTPA3UIOCh HA CTOMMOCTH 3a€MHBIX pe-
CYypCOB B HAIIMOHAJIbHOM BAJIIOTE, TPEIOCTABIIAEMbIX
Ha MEKOAHKOBCKOM KPEIUTHOM PBIHKE, MTOCKOJIbKY
OaHKU HE UCTTBITHIBAIIN JIe(UITUTA JCHEKHBIX CPE/ICTB.
Tak, craBka PEITO B Teuenue amnpers cocrasisuia 3,0
MPOLIEHTA, U JIMIIb B Mae-UIOHE €€ YPOBEHb U BOJA-
TUIBHOCTh HECKOJIBKO MOBBICUJIUCH B CBSI3U C MOBBI-
LIEHUEM CITPOCA Ha 3a€MHbIE PECYPChI U YBEITUYEHUEM
CPOYHOCTH C/EJIOK. B pe3ynbTaTe Ha KOHEl KBapTalia
craBka PEIIO cocraBuia 3,3 npoiieHra.

JAnHaMHMKa CTOUMOCTH Ha MeXOaHKOBCKHE Kpe-
JIUTHI B HAIMOHAIbHOU BAJIIOTE COOTBETCTBOBAJA KO-
7e0aHUSIM CTaBOK IO MEXKOAHKOBCKUM OIEpPALUSIM
PEIIO. IIpu 3TOM B JaHHOM CErMEHTE JIEHEXHOIO
pPBIHKA OBLIO 3aKJIFOYEHO HECKOJIBKO CIIEIOK IO 3a-
sor 6e3HannuHbIX foutapoB CLIA no craske 2,0 mpo-
LIEHTA.

B T0 ke Bpems cokpallleHre JTUKBUIHOCTU BbI3-
BaJI0 CHMKEHUE aKTUBHOCTU OAHKOB HA PBIHKE HOT
HammonansHoro 6aHka — nojioBUHa U3 0ObSIBJIEHHBIX
AyKLIMOHOB HE COCTOSJIOCh. BMecTe ¢ TeM, JOXOIHOCTh
HOT MO/ BO3/IEMCTBUEM KOJIEOAHUM JIMKBUTHOCTH U3-
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MeHsJ1ach B quanas3oHe 3,7-4,5 npouenra. I[Tpu sTtom
pa3pbIB MEXY YUYETHOW CTABKOU U CTOMMOCTBIO 3a-
€MHBIX COMOBBIX PECYPCOB YBEJIMUMIICS B KOHIIE MEp-
BOI'O KBAapTaJla U COXPAHSJICS B TEUEHHUE OTUETHOI'O
nepuoaa NpudIM3UTENbHO Ha ypoBHE B 1,0 mpoLeHT-
HOTO MTyHKTA.

B cpeanem 3a kBapTai JOXOIHOCTbh HOT ITOBBICH-
nach 10 4,2 npoueHTa uin Ha 0,7 TpOUEHTHBIX ITyHK-
ta. CpeaHul ypOBEHb MPOIEHTHBIX CTABOK HA MEX-
OAHKOBCKOM KPEIMTHOM PBIHKE 32 BTOPOM KBapTai
HE U3MEHUJICS M COCTaBUII 3,2 MPOLIEHTA 110 ONlepaLt-
aMm PEITO u 3,1 npoueHnta no Mexx0aHKOBCKUM Kpe-
IUTaM B HAIlMOHAJIBHOU BaIOTE.

[TporieHTHBIE CTABKY HA BHYTPEHHEM MEXKOAHKOB-
CKOM PBIHKE KPEIUTa B THOCTPAHHOM BAJIIOTE BO BTO-
POM KBapTajie U3MEHSIIUCH OT 5,5 110 8,0 mpolieHTa B
3aBUCUMOCTU OT CPOYHOCTH caeniku. CpeaHuil ypo-
BEHb CTABOK 3a KBApTaJl COCTaBWI 6,7 MPOLEHTA, YTO
Ha 0,9 TPOIIEHTHBIX IMyHKTA BBIIIE YPOBHS 32 MEPBBII
KBapTa.

3.2.2. I'ocynapcTBeHHbIe Ka3HAYeliCKUe BeKceIst

Bo BTOpOM KBapTaje Ha NepBUYHOM PBIHKE I'O-
CyJIAPCTBEHHBIX Ka3HAUYEWCKUX BEKCEIEN OJTHOBPEMEH-
HO C COKpAIllEHUEM JIMKBUIHOCTU B OAHKOBCKOM CHC-
TeMe HaOJII01aI0Ch CHUKEHUE CIIPOCa HA BCE BUJBI
BEKCeJIeH 1 MOBBIIIEHUE UX 10XoHOCcTH. Hanbomnbiee
MOBBILLIEHUE CTABOK B allpesie 0TMEYaI0Ch JUIsl JOJITO-
CPOUYHBIX OyMar - BeKceJlel co CpokoM oOparteHus 18-
24 mecsaua. B naiapHelimeM, 10X0IHOCTH 1o 18-Mecsu-
HBIM BEKCEJISIM CHU3UJIACh, a IOXOIHOCTh BEKCEJIEN CO
cpokoM obpartieHus 24 Mecsiia, mocjie HEKOTOPOM Kop-
peK1MH, B KOHIIE KBapTajia BHOBb ITOBBICUJIACH B CBSI-
31 CO CHUKEHUEM 1IEHBI 3asIBOK YUYACTHUKAMU ayKIIH-
OHOB. 3-32 OTCYTCTBUS ClTpOCa UJIA €r0 HEAOCTATOU-
HbIM 00BEMOM HECKOJIBKO ayKIIMOHOB ObLIU MPU3HA-
HbI HECOCTOSIBIIMMHUCS.

Ha xoHen ntoHs cpeTHEB3BEILIEHHAS TPOLIEHTHAS
cTaBKa I10 BceM BU1aM Bekceneit cocraBmia 10,8 mpo-
LIEHTA, TOBBICUBILIHNCH [10 CPABHEHUIO C HAYAJIOM KBap-
Tasa Ha 4,1 MPOLIEHTHOTO MYHKTA, a CPEIHUI YPOBEHb
JIOXOJTHOCTH 32 BTOPOM KBapTaJj IO CPABHEHUIO C IIEpP-
BbIM KBapTaJIOM YBEIUYMICS 10 8,0 MpOLIeHTa WK Ha
1,4 IpO1LIEeHTHOI'O MYHKTA.

MPOLIEHTHI
3

06.2004
08.2004
12.2004
04.2005

Puc. 3.3. [Ilunamuxa noxoanocru 'KB

12.2005
02.2006

KB 12

06.2006
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3.3. OBMEHHBIN KYPC

Bo BTOpOM KBapTase HaOI01aJ10Ch YCTOMUYMBOE
CHI)KEHHE Kypca 0€3HAJIMYHOT O ¥ HAJIMYHOTO 10JUIa-
pa CIIA, 00ycIOBI€HHOE YBEIMUYEHUEM €r0 MPEeIIIO-
YKEHUs1 HA BHYTPEHHUM PBIHOK U OCIIa0JIEHUEM J10J1J1a-
pa 10 OTHOLIEHUIO K OCHOBHBIM BAJIFOTAM Ha BHELLIHUX
peiHkax. [Ipennoxenne MHOCTPAaHHON BAaJIIOTHI HA
MeKOaHKOBCKHX BAJIIOTHBIX TOPrax BBIPOCIO B pe-
3yJIbTATE: COKpALIEHNs] 00bEMA TUIATEXKEHN, OCYILIECTB-
J9eMbIX OaHKaAMM IO MOPYUYEHUIO CBOMX KJIMEHTOB;
YBEJIUUYEHUSI TOCTYIJIEHUH B OAHKOBCKYIO CUCTEMY
WHOCTPAHHOMW BATIOTHI, TJIABHBIM 00pa3oM, B popme
WHBECTUIINHN, JETIO3UTOB U TPAaHCPEPTOB (B TOM UHC-
JIe IEHEKHBIX TIEPEBOOB U3-3a I'PAHULIBI).

3a KBapTaj CPeIHEB3BELICHHBIN Kypc JoJIapa
CUIA Ha BAIOTHBIX TOPrax CHU3WICS Ha 2,4 IPOIIEH-
Ta, a KypC NMPOJaXu B OOMEHHBIX OI0PO COKPATHUIICS
Ha 2,3 mponeHTa. YueTHbll Kypce noiapa CIHIA 3a
BTOPOM KBapTaJl CHU3UJICA HA 2,8 MpoLeHTa. 3a COOT-
BercTByronmi nepuoa 2005 roga CHUKEHUE YUETHO-
ro kypca cocraBuio 0,8 mpoueHTa.

B nepBoii mosioBrHE BTOPOro KBapTajia HA BHYT-
PEHHEM BAJIFOTHOM PBhIHKE HAOJIIOAAIICS POCT Kypca Ha-
JIMYHOTO €BPO, a BO BTOPOU ITOJIOBUHE NIPeod1agaio
ero cHmxeHue. /[uHaMmnka Kypca eBpo COOTBETCTBO-
Bajla €ro U3MEHEHUSM Ha BHELIHUX PbIHKAX, OHAKO
BOJIATMJIBHOCTh Kypca Ha BHYTPEHHEM pbIHKE ObLIa
3aMETHO HUKE. 32 BTOPOM KBAPTAJ KypC MPOJAXKHU
€BpO B OOMEHHBIX OI0pO MOBBICUIICA Ha 2,3 IPOLIEHTA,
a yYeTHBIN Kypc BeIpoc Ha 1,1 mpoueHTa.

ITo mpenBapuTENbHBIM JAHHBIM 34 BTOPOM KBap-
tas 2006 roga HOMMHATBHBIN 2(PPEKTUBHBIN OOMEH-
HBII Kypc coma' cHusmiics (obectienwics) Ha 1,7 mpo-
LEHTHOTI'O ITYHKTA 10 CPABHEHUIO C COOTBETCTBYIOIIINM
nokaszaterneMm 2005 roma. Peanbublii 2 heKTUBHBIM
OOMEHHBIN KypC coMa CHU3WICS Ha 5,3 MPOLIEHTHOTO
IyHKTa 10 CPAaBHEHUIO CO BTOpPbIM KBapTajoM 2005
roja.

' B Mae 6blU1a U3MEHEeHa METOA0NIOrus pacyera 3G (eKTUBHBIX OOMEHHBIX Kyp-
coB. HarmoHanpHast BaroTa BbIpaXkaeTcs B eIMHUIIAX MHOCTPAHHOI BAJIIOTHI,
TO €CTh yBEJIMUYCHHE MH/ICKCAa 03HAYACT YKPEIUICHHE HAIIMOHAIBHOW BAJIIOTHI,
CHIDKEHHE — oc1abiIeHe HallMOHAIbHOU BAIIOTHL. B kauecTBe 6a30Boro nepu-
oj1a JUIst IOCTPOeHUs MHIeKCcoB ucnoibsyercs 2000 roa. Mcropuueckue 3Have-
HUS NTHACKCOB IIEPCCYUTAHBI.
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3.4. CITPOC 1 IIPE/UTIO’KEHUE

3.4.1. Buemnmii cnpoc

ITo onepaTUBHBIM TAHHBIM AEPHUITUT CAITHIO TOP-
roBoro 6ananca Keipreizckoii Pecriy6nuku 3a Bropoit
kBaptai 2006 roga cocraBwi 171,2 MuiH. nojapoB
CIIA. Buemneroprossiit 060pot B nienax @Ob BbI-
poc Ha 39,7 npolueHTa N0 CPpaBHEHUIO CO 3HAUECHUEM
cooTBeTcTBYIoLIEero nokasaresns 3a 2005 roa. ToBapo-
o6oport co crpanamu CHI' u nanpHero 3apyOexbs
BbIpoC Ha 59,3 npouenTa u 19,7 npoueHrta, COOTBeT-
CTBEHHO.

ITo onienkam skcriopt ToBapoB B ieHax POb yBe-
nuuuiics Ha 27,2 npouenta. [Ipupoct skcriopra obec-
MIEYMBAJICS 32 CUET YBEIIMUEHUS TOCTABOK TOBAPOB B
ctpanbl CHI™ u cTpans! nanbHero 3apyoexbs Ha 43,9
u 15,3 npoiieHTa, COOTBETCTBEHHO. DKCIOPT 30J10TA
YBEJIMYWIICS B CTOMMOCTHOM M HATYPAJTbHOM BBIpaKe-
HUM Ha 6,3 u 28,8 mpolleHTa, COOTBETCTBEHHO. JKC-
nopt 6e3 yuera 30J10Ta BbIpOC Ha 29,5 mpo1ieHTa.

ITo BceM (pyHKIIMOHATBHBIM CTATHAM Ki1acCu(u-
kauuu skcnopra HanmonaneHoro 6anka Habmo1a1-
csa poct. Hanbomnee 3HauutenbHo — Oosee yeM B 3
paza — BBIPOCIIU MTOCTABKM MHBECTUIIMOHHBIX TOBA-
poB (ropHOpYyAHOE 000PYNOBAHUE, 3AITYACTH U 000-
pyJloBaHuE aBTOMOOMIIEH, Apyroe 00O0pya0BaHUE).
B 0CHOBHOM 3T IOCTABKM CBSI3aHBI C IPOAAXKEN HE
HCITOJIb3YEMBIX OCHOBHBIX CPE/ICTB.

3a cueT onepexaroero pocra 3KCHopTa B CTpa-
Hbl CHI" ux nons yBenumumnacek Ha 5,3 TPOLEHTHOTO
MyHKTA 110 CPABHEHUIO C COOTBETCTBYIOIINM TEPUO-
JIOM TIPOIIJIOTO T'OAa, COOTBETCTBEHHO, COKPATUIIACH
JIOJIsL CTpaH AajibHero 3apyoexbs. Cpenu crpan CHI'
B HanOOJIbIIIeH cTeneHu — 0oJiee ueM B 2 paza — yBeIu-
YUJIUCh SKCIIOPTHBIE TOCTABKU B Y30eKkucTaH. B To xe
BpEMsI IIPOM3OIILIO COKpaIeHue skcriopra B bemapyces,
TypkMeHucTan 1 Ha YkpauHy. OTMeda10ch CoKpalie-
HUE TIOCTAaBOK B 3TH CTPAHBI JIAMI HAKAJIUBAHUS, Ta-
Oaka, XJI0TIKa, U3/AETUS U3 YUEPHBIX METAJIIOB, caxap-
HOH cBekJyibl. [lIBelinapust m Adranucran — cTpaHbl
MaIbHEro 3apy0exns, B KOTOPbIE 3HAUUTEIHLHO BO3-
pOCIN 3KCIOPTHBIE NMOCcTaBKU. JkcnopT B LlIBeiina-
pHUIO BBIPOC 3a CYET MOCTABOK 30JI0Ta. DKCHOPT B
Adranucran Bo3poc B 10,5 paza 3a cuer peskcrnopTa
HEPTETTPOTYKTOB.

2000 = 100

110
100 \/_\/\\/—R/\_\
90

123 6 91236 9123 6 9123 6

2002 2003 2004 2005

e Pear1bHb I 3PDEKTUBHbI KypC COMa
HomuHan bHbii 3dheKTMBHbIA Kypc coma

. 3.5. Ungexcobl 3¢gdeKTHBHOrO Kypcea coma
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ITo mpenBapuTENbHBIM JAHHBIM UMIIOPT TOBAPOB
(B uenax @Ob) 3a BTOpo¥ kBapTas yBenuuuics Ha 47,7
MPOLIEHTa OTHOCUTEIBHO COOTBETCTBYIOLLETO MEPUO-
na 2005 rona. Umnopt u3 crpan CHI' yBenuuuics Ha
66,5 mpoLeHTa, a U3 CTPaH AaJIbHEro 3apy0exps — HA
23,4 npoueHTa.

HaOmrogancst poct uMnopra 1o BCEM CTAThAM
byHkmonanpHOU Kiaccupukannu. Hanbombmmii
npupoct — Ha 90,9 npoueHTa, — no-npexHemMy, Mmpu-
XOIUTCS HA IIOCTABKU S3HEProHOocUTelen. Tpaauimon-
HO OCHOBHYIO JIOJTIO 3aHUMAIOT He(PTETPOAYKTHI, UM-
MOPT KOTOPBIX BO3POC B 2 pa3a B CTOUMOCTHOM BbI-
paxxenun. dusnueckue 0oObEMbI MOCTABOK YBEJIUYU-
nuch Ha 60,9 npoleHTa.

[Tponomxunock yBenuuenue noau crpad CHI B
MMITOPTHBIX TOCTABKAX U, COOTBETCTBEHHO, COKpaIlle-
HUE JI0JIM CTPaH JalibHEro 3apyoOexnps. Jlons crpan
CHI cocraBuna 62,6 npoueHTa ¥ yBeJIMYMIACh Ha 2, 1
MPOIEHTHBIX MyHKTa. Hanbobimii npupoct uMIop-
Ta npuxoaurtcs Ha Poccuto ( 93,7 npouenra) u bena-
pych (104,6 mpouenta). MmnoprtHsie nocraBku u3 Poc-
CHUU BO3POCIIM B OCHOBHOM 3a CUET YBEJIMYEHUS I10-
CTYIUICHUI HE(PTETPOAYKTOB, HA KOTOPBIE TPUXOIUT-
cs1 okoJio 60,0 mpoueHTa ot Bcero ummnopra u3 Poc-
cuu. Poct nmnopra u3 benapycu o0ycioBieH yBenu-
YEeHUEM I0CTABOK caxapa M wuH. M3 cTpaH najapHero
3apy0eKbsi B HAMOOJIbIIEH CTENIEHN BIPOC UMIIOPT U3
Kananper, HBeitnapun u Kuras. Umnopt u3 Kanage
yBeIMYUIICS 00Jjiee ueM B 3 pasa 3a cueT MocTaBOK rop-
HOPYIHOTO O0OPYAOBAHUS U PA3IUYHBIX HHCTPYMEH-
TOB. TpaiMIIMOHHO YBEIMYEHUE UMIIOPTHBIX OCTYII-
neHuii u3 Kurast 00ycioBieHo MocTaBKaMu oTpedu-
TEJIBCKUX TOBAPOB, cocTaBisommx noutu 60,0 mpo-
LIEHTA OT BCEro 00beMa MOCTaBOK U3 3TOM cTpaHbl. B
TO 7K€ BpeMsl HaOII01aJIOCh COKpallEeHUEe UMIIOPTA U3
CHIA u HunepnanmoB B pe3ylbTaTe CHIDKEHUS T10-
cTaBok ToBapHbIX TpaHToB n3 CLLA u cokparenus
IIOCTABOK FOPHOPYIHOT0 000PYAOBAHUS, 3aI4aCTe
n obopynoBaHus u3 Hunepiaanaos.

3.4.2. BuyTpenHmii cnpoc
3.4.2.1. YactHoe noTpedieHue

ITo npenBapuTenbHbIM JaHHBIM HanimonansHoO-
0 CTaTUCTUYECKOTO KOMHUTETA 3a ssHBapb-Mai 2006
roja 3apaboTHas rjiara yBenuuymiach Ha 15,9 nporien-
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Ta. B peanbHOM BbIpakeHUH ee nmpupoct cocrasui 10,8
npoiieHTa. O0beM 0600poTa TOPrOBJIU, PEMOHTA AB-
TOMOOWJIEH OBITOBBIX U3EITUIA U IPEAMETOB TUIHOTO
notrpebdsieHus 3a BTOPOI KBapTaj BeIpoc Ha 15,9 npo-
[EHTA.

3.4.2.2. 'ocy1apcTBEHHBIE PACXO/IbI

[Ipu yBenuueHWN TOXOJOB TOCYAapCTBEHHOTO
oroxeta 3a nepsoe nosyrogue 2006 roga oTHOCH-
TeIbHO coOoTBeTCTBYIOMIEro neproaa 2005 roxga va 20,4
MPOILIEHTA, PACXO/Ibl HA BBHITIATY 3apaOOTHOM TIATHI
BbIpociu Ha 16,7 mpoueHTa. Pacxoibl rocyaapcTBeH-
Horo Orokera ypenuuuiauch Ha 21,0 npouenrta. Cyo-
CHJIVIM TOCYTaPCTBEHHBIM ITPEAITPUSTHSIM BBIPOCITH Ha
11,0 mpouenTta. Ha kanutanbHbIe BIOKEHUS U PEMOHT
ObLTIO HAMmpaBjIeHO cpeacTB Ha 39,9 mpolieHTa 00Jib-
1Ie, 4eM 3a coOTBeTCTBYoMIM nepuon 2005 roaa.

3.4.2.3. UuBecTHIIUH

3a ssuBapb-utoHb 2006 roja coriiacHo onepaTuB-
HOH mHpopManmn HarmmoHaapHOTO CTaTUCTHYECKO-
o KOMUTETa MHBECTUIIMN B OCHOBHOM KanuTal (CTpo-
UTEJIBCTBO, PEKOHCTPYKLHUS, PACIIUPEHNE U TEXHUYEC-
KO€ [IEPEBOOPYKEHNE OOBEKTOB) YBETMYMINCH Ha 18,4
MPOLIEHTA OTHOCUTEIIBHO COOTBETCTBYIOILIETO IEPUO-
na 2005 roga.

3.4.3. BayioBoii BHyTpeHHMIi NPOYKT

ITo npenBapurensHbiM naHHBIM HanmonanbHo-
IO CTATUCTUYECKOTO KOMUTETA 32 IEPBOE MOJIYTO/IUe
2006 roga BajoOBOM BHYTPEHHUMN MPOJYKT BBIPOC HA
3,1 mpoueHTa OTHOCUTEIBHO COOTBETCTBYIOLIETO I1€-
puoaa 2005 roaa. Ero npupoct 0e3 yuera mpoayKINU
30510TOpYAHOr0 KombuHara «Kymrop» cocraBui 6,5
npoueHTa. BanoBas nobaBieHHass CTOUMOCTb PO-
MBIIUIEHHOCTHU cOKpaTuiachk Ha 0,8 mporieHra. B cenb-
CKOM XO3SIICTBE U CTPOMUTEIBCTBE 3aPErUCTPUPOBAH
MPUPOCT 100ABIEHHON CTOUMOCTH Ha 2,4 1 9,5 npo-
LIEHTA, COOTBETCTBEHHO. B TOprosiie npupocT JaHHO-
ro mokasaressi coctaBui 14,5 npoueHra.

33
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4. OCHOBHBIE PEHIEHUA 110
JEHEXHO-KPEJIUTHON
INOJIUTUKE

4.1. OCHOBHBIE PEHIEHUWA ITPABJIEHU A

12 anpens 2006 roga paccMOTPEH U yTBEPKJIEH
«ITopsinok npoBenenuss HaumonanbHbeiM OaHKOM
Keipreisckoit Pecriyonnku aykunonos PEITO» (mo-
cranosinienue [IpaBnenus Nel0/1).

ITopsimok pa3paboTaH ¢ LENbIO TATbHENIIETO CO-
BEPLLIEHCTBOBAHUSI MHCTPYMEHTOB JIEHEKHO-KPEIUT-
HoU noymtuku HanmoHnambHOTOo OaHKAa, ITOBBIIIEHUS
MPO3PAYHOCTH BTOPUYHOT'O PHIHKA I'OCYIaPCTBEHHBIX
LEHHbIX OyMmar. JJOKyMeHT onpenesnser npaBuiia co-
BepiueHus onepanuii PEITO u mexanu3Mm pacuera 1ieH
FOCYJapCTBEHHBIX LIEHHBIX OyMar, BbICTYNAOIIUX
MpEeAMETOM KYIUIU-TIpoAaku Ha aykiumone PEITO.

OnoOpeHo coBMecTHOe 3asiBiieHune [IpaBuTennb-
crBa Keipreizckoit Pecniybnnku u HauunonanbHOro
6anka Keipreizckoit Pecriy6imkun 06 OCHOBHBIX Ha-
MPABJIEHUSAX IKOHOMUYECKON nmoautuku Ha 2006 rox
(mocranosnienue IlpaBurtenscrBa Kbipreizckoit Pec-
nyonuku u Harmonansnoro 6anka Keipreisckoii Pec-
nyosmku ot 28 anpens 2006 roga Ne308).

17 mast 2006 roga pacCMOTPEH U MPUHSIT K CBEJIe-
HUIO «OTYeT 0 AEHE)KHO-KPEAUTHOM MOJIUTHUKE 3a 1-i1
kBaprtajl 2006 roga» (mocranosyienue IlpaBneHus
HBKP Ne 14/2).

B cootBercrBuu ¢ nocranosienueM IlpaBienus
No 16/3 ot 31 mas 2006 roga «O6 0OMEHHOM Kypce
JoJuiapa, IpUMEHsEMOM ISl pacyeTa 00s3aTeNIbHbIX
PEe3ePBHBIX TPEOOBAHUI 3HAUECHNUE (DUKCHUPOBAHHOTO
kypca nomnapa CILIA mis pacuera 00s13aTeIbHBIX pe-
3€pBHBIX TPEeOOBAHUI HA MEpPUOI ¢ 5 UIOHS 1O 1 OK-
Ts0ps1 2006 roga ycraHoBieHo Ha ypoBHe 40,5 coma
3a nojap CIIIA.

28 utons 2006 roga paccMOTpeH U 0J00pEeH Mpo-
exT 3akoHa Ksipreizckoii Peciyonuku «O 3ammre ae-
no3utoB» (mocranosnenue [Ipasiaerns HBKP Ne 19/
5).



OcHosHbie peuerus no aeH@OfCHO-eroumHOlj nojaumuke

4.2. OCHOBHBIE PEHIEHUS KOMUTETA
AEHEKHO-KPEAUTHOI' O
PEI'YJIMPOBAHUSA

[Tpu3HaHbI COCTOSBIIUMUCS CEMb AYKIIMOHOB I10
npojaaxe 28-1HEBHbIX HOT. YeThIpe ayKIIMOHA ITPU3HA-
HBI HECOCTOSIBIITUMCSI 10 MTPUUHHE HEOCTATOYHOTO KO-
JIMYECTBA YYACTHUKOB TOPTOB, €IIE OJMH aYKI[MOH — B
CBSI3U C HEYIOBJIETBOPUTEILHBIMU 1IEHOBBIMU YCIIOBU-
SIMU 3a5IBOK.

B nenax u3ndaTHs IUKBUAHOCTH M3 OAHKOBCKON
cucrteMbl KoMuteT pekomMeHa0Bajl MPOBEICHUE MPO-
naxu 1ieHHbIX Oymar Ha ycinoBusix PEITO Ha cpoxk 10
5-TU ¥ 6-TH MECSAILIEB 1O CTABKE IIIECTUMECSIUYHBIX TOCY-
JTAPCTBEHHBIX KAa3HAYEHCKUX BEKCEJIeH U Ha CPOK 10
2-X MECSIEeB MO CTAaBKE TPEXMECSUHbIX BEKCEJIEH.
O6mbem nnpogaxu I'KB (y) cocraBun 112,5 MitH. coMOB.

HaumonasnbHbiit 0aHK TPOBOAUI MHTEPBEHLIUU 110
MOKYIIKE MHOCTPAHHOM BAJIIOThl HA BHYTPEHHEM PbIH-
K€, HallpaBJICHHBIE HA CTIa)KMBAHUE PE3KUX KoJieba-
HUI 0OMEHHOI'0 Kypca coMa 10 OTHOIIIEHUIO K 10J11a-
py CHIA, ux oobeM cocraBui 44,1 MiIH. JOoUIapOB
CIIA.

4.3. OUEHKA UH®JISILIUU HA TPETUN
KBAPTAJI 2006 'OJA

ITo onlenkam HarmonansHOTro 0aHKa ypoBEHb I10-
TpeOUTEeNbCKUX 1LieH 3a TpeTuil kBapTai 2006 roaa co-
KpaTuTcs Ha 2,5 MpOLIeHTA.
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